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THIS LEASEHOLD MORTGAGCE (herein referred to as

"Mortgage”) is macde as of November 13, 1985, by NORTHBROOK
CORPORATION, a Delaware Ceorporation having its principal place
of business at 2215 Sanders Road, Suite 370, Northbrook,
Illinois 50062 (herein, together with its successors and
assigns referred to as "Mortgagor"), to CONTINENTAL ILLINOIS
NATIONAL BANK ANMD TRUST COMPANY OF CHICAGO, a national banking
association ("Continental"), individually, and J. HENRY
SCHRODER BANK & TRUST COMPANY ("Schroder"), (collectively
referred to herein as the "Banks" and Continental as agent for
itself and for Schroder, herein, in such capacity, referred to
as "Mortgagee").

RECITAL S:

A. Lrmare Agreement, On November 1, 1983, Mueller
Engineering and Manufacturing Company, Inc., ("Mueller"), as
Lessee, and Jeosef V. Strahammer, {"Strahammer"}, as Lessor,
entered into a(Bailding Lease Agreement pursuant to which
Building Lease “2greement Strahammer damised for a term of Five
(5) years, commencinpca.on November 1, 1983 and terminating on
October 31, 1988, itpe buildings, structures, erections and
improvements situated ©4n, the land ("Land") described on Exhibkit
A attached hereto and made a part herecf (each and every and
all of Mertgager's right,, 'title, interest and estate in said
buildings, structures, errciions, improcvements, and in the Land
is herein referred toc as tle ("Premises")). As of December 28,
1983, Mueller merged inte A.5. HMolding Corp., a Delaware
Corporation {("Holding"}), pursvan: to Articles of Merger filed
with the Illincis Secretary cf.State on said January 4, 1984
consistent with which Holding sucreaeded to each and every and
all of Mueller's right, title, interest and estate created by,
arising under and existing pursuanit /7t _the Building Lease
Agreement. Oon October 27, 1985, the ¥erm of said Building
Lease Agreement was extended to Decemour 31, 1990. As of
November 13, 1985, Helding assigned to Mortgagor each and every
and all of Holding's right, title, inter¢st and estate created
by, arising under and existing pursuant to . che Building Lease
Agreement {said Building Lease Agreement by aad between
Strahammer and Mortgagor as the same has beern siad may be
amended from time to time hereafter, is herein referred to as
the "Lease"),

B. Term Loan Agreement. Mortdagor and Banks lave entered
into a Term Loan Agreement (herein, as it may from uime to time
be amended, supplemented or modified, referred to as tlhe "Term
Agreement") dated November 12, 1985, providing for Mortgaygor to
perform certain covenants and to satisfy certain conditiors and
for Banks to make certain lcoans and advances on a term bacis,
in the maximum aggregate amount of Nineteen Million Dollars
($19,000,000) pursuant to the terms and conditions set out
therein,

C. Line of Credit Agreement, Mortgagor and Continental
have entered inte a Line of Credit Agreement (herein, as it may
from time to time be amended, supplemented or modified,
referred to as the "Credit Agreement") dated November 12, 1985,
providing for Mortgagor to perform certain covenants and to
satisfy certain conditions and for Continental to make loans
and advances on a revolving basis, in the maximum aggregate
amount of One Million Dollars {($1,000,000) pursuant to the
terms and conditions set out therein. (Any term capitalized
but not specifically cdefined in this Mortgage, which is
capitalized and defined in the Term Agreement or the Credit
Agreement, shall have the same meaning for purposes of this
Mortgage as it has for purposes of the Term Agreement or the
Credit Agreement,.)
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D. DNotes, Principal and Interest. Pursuant to the Tterm
Agreemant and the Credit Agreement, Mortgagor has executed and
delivered to the Banks certain promissory notes payable to the
ovrder of the Banks at the office of Mortgagea in Chicago,
Illineia, and dua and payable in full, 1f not sooner paid, on
or before the dates indicated in much promissory notes, subjact
to acceleration as preovided in such promissory notes or in the
Term Agresament and the Credit Agreement (hoerein, such promis-
sory notes, together with any and all amendments, supplements
ot modifications thereto, extensions theroof and notes which
may be taken in whole or partial renewal, substitution or
extension thereof or which may evidence any of the Obligations,
hereinafter defined, are collaectively referred toe as the
"Notas"), in principal amounts aa follows:

(1) a Demand Note, payable to the order of
Continental in the principal amount of One Million Dollars
($1,000,000);

(11, a Term Note, payable to the order of
Continenizal, in the principal amount not to exceed Eleven
Million Nine Hundred and Seventy Thousand Dollars
{$11,970,0C0) ;. and

(iii) a Te:m Note, pavyable to the order of Schroder,
in the principal /amount not to exceed Seven Million and
Thirty Thousand Dollers (§7,030,000).

The Notes bear interest as provided in the Notes, on the
principal amount thereof from time to time outstanding; all
principal and interest on tiée Notes are payable in lawful money
of the United States of Amer.ca at the office of Mortgagee in
Chicageo, Illinocis, or at such place as the holder thereof may
from time tc time appoint in writing.

E. Other Loan Documents. Pursvent to the Term Agreement
and the Credit Agreement, Mortgagor . nis executed and delivered
to Mortgagee this Mortgage and other security documents, which
other security documents include but ars not limited to: (i) a
Security Agreement, of even date herewith; by which Mortgagor
assigned and granted to Mortgagee a continuing security inter-
est in, among other things, certain of Mortuagor's presently
existing and after-acguired inventory, accounis receivable,
chattel paper, general intangibles, eguipment, <ixtures,
instruments, fixed assets and related property as _more fully
set forth therein; (ii) a Security Agreement of rven date
herewith, by which Mortgagor assigned to Mortgagee p-continuing
security interest in Continental Certificate of Depp>sit No.
464933 in the amount of $1,000,000 and any replacements
therefor or proceeds thereof; (iii) a Mortgage, of ever date
herewith from Mortgagor to Mortgagee by which Mortgagor Jgranted
to Mortgagee a mortgage on the property described therein which
properiy is situated in Chicago, Illinois; (iv) a Mortgage- and
a Second Mortgage, of even date herewith, from Mortgagor to
Mertgagee by which Mortgagor granted to Mortgagee a mortgage
and a second mortgage on the property described therein which
property is situated in Cullman, Alabama; (v) a Collateral
Assignment of Leases, Subleases and Rents, of even date
herewith, from Mortgagor to Mortgagee assigning Mortgagor's
right, title, and interest in, to and under that certain Lease
dated June 23, 1972 between Edward A. Cantor, as Landlord, and
Mortgagor, as Tenant, covering the premises commonly known as
1075 Edwarcd Street, City of Linden, Union County, New Jersey,.
as amended from time to time (unless the context provides
otherwise, this Mortgage and all of the documents identified in
(1), (ii), (iii), (iv), and (v) in this Recital E are herein
collactively referred to as the "Security Document(s)" and the
Security Documents together with the Notes, the Term Agreement,
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the Craedit Agroement and vach and every and all documents or
instruments axecuted, g¢grantecd and delivered by Mortgagor to
Mortgagee to ovidence and/or to socure the Obligations are
horoin collectively referved te as the "Loan Documaents®}.

F. The Obligations., As used in this Mortgages, tho tarm
"obligations' means and includes all of the following: the
Socured Liabilities, ns dofined in the Term Agreemocnt; all
indebbtedness of any kind arising under, and all amounts of any
kind which at any time become due or owing to Mortgageco undar
or with respect to this Mortgage, the Notes and the other Loan
Documents; all of the covenants, obligations and agreaeaments
(and the truth of all vepresentations and warranties) of Mort-
gagor pursuant to this Mortgage and the otheyr Louan Documents;
all advances, costs or eXpenses pald or Incurred by Mortgngee
to protect any or all of the Property, hereinafter defined, or
to porierm any responsgibility of Mortgagor heroundor and undor
the otlier Loan Documents; (provided, however, that the maximum
amount ircluded within the Obligations on account of principal
shall not| edceecd the sum of an ameunt equal te Forty Million
Dollars (54..000,000) plus the total amount of all advances
made by Banke cr Mortgagee to protect the Property and the
security interest and lien created hereby):; interest on all of
the foregeing; ‘and all costs of enforcement and collection of
this Mortgage and the Obligations.

G RANT

NOW THEREFORE, for wnd in considerationh of the Banka'
executing and delivering *pa Loan Documents and of the Banks'
making any loan, advance or other financial accommodation to ov
for the benefit of Mortgagor (including, without limitation,
loans and advances made or te be made under the Loan Documents),
and for the purpose of securing the payment and performance of
the Obligations by Mortgagor, ancd in consideration of the
various agreements contained the Lean Documents, and for other
goeod and valuable consideration the /receipt and sufficiency of
which is hereby acknowledged by Mortgucor,

MORTGAGOR HEREBY MORTGAGES, WARRANT!, GRANTS, SELLS,
CONVEYS, TRANSFERS, BARCAINS AND ASSIGNS TU MORTGAGEE, AND
CRANTS TO MORTGAGEE AND ITS SUCCESSORS AND( ABSSIGNS FOREVER A
CONTINUING SECURITY INTEREST IN AND TO THE BROVERTY, WHICH
PROFERTY 1S HEREIN DEFINED TO MEAN AND INCLUD::

All and each and every of, Mortgagor's rightas, titles,
interests and estates (except the last day of the (denised term
or the last day of the extended term as the case may De) -
created by, arising under and existing pursuant to tn< Lease;

TOGETHER with all credits, deposits, options, privilrges
and rights of Mortgagor under and pursuant to the Lease;

TOGETHER with all modifications, extensions and renewals of
the Lease and the right of Mortgagor to renew or extend the
term of the Lease;

TOGETHER with all right, title, interest and estate of
Mortagor in and to the Premises, and any after-acquired title
thereain;
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TOGETHER with all right, title, interest or estate of
Mortgagor in and to all fixtures and other improvements now or
heraeafter affixed to or attached to the Premises;

TOGETHER with all right, title, interest or estate of
Mortgager in and to all insurance proceeds and condemnation
awards relating to the Premises,
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TO HAVE AND TO HOLD the Preoperty unto Mertgagee, its
successors and agsigns, foreveyr, hereby oXpresasly waiving and
releasing any and all right, benefit, privilege, advantage or
exemption under and by virtue of any and all statutes and laws
of the State of Illinois providing for the exemption of homa-
stends from sale oh eXxepcution or otherwlse,

Movtgagor heraby covanants with and warrants to Mortgagee
and with the purchasoer at any forec<losure snle; that at tho
execution and delivery hereof the Property is £free from all
encumbrances whatsoever {(and any claim of any other person
thereto) other than the encumbrances pewrinitted hereunder or
under the other Loan Documents or as set forth in Exhibit B
attached herote and made a part heyxeof {hereinafter called the
"Parmit*ed Exceptions”), which Permitted Exceptions do not
materjolly impair the value of the Property; that it has good
and lawtuvl right to mortgage and cenvey the Property; and that
it and its successors and assigny will forever warrant and
dafend the Zroperty agninst all claims and demands whatscever.

ARTICLE 1

RECKESENTATIONS, COVENANTS, WARRANTIES
AN3 _AGREEMENTS OF MORTGAGOR

Further to sezure the payment and performance of the
Obligations, Mortgagor represents, covenants, warrants and
agrees to and with Mortgageoe as follows:

1.1 Title. Mortgeuor is in peomsmaszsion of the Prop-

subject only to Permitted Excestions and has the full power,
authority and right to ceonvey the-same and to axecute and
deliver this Mortgage; the Property is unencumbered excepi ns
may be herein expressly provided, and Mortgagor will forever
warrant and defend the title to tha Property unto Mortgygagee
against the claims of all persons whomasever and further
Mortgagor represents, ceovanants, warranbts and certifies that:

{a) The Lease is in £ull force and-effect and
unmodified;

(b} That all rents {including additional rents and
cther charges) reserved in the Lease have bean paid to the
extent they were payable prior to the cdate hereof)

{c} That there is no existing default undar the
provisions of the Leasse or in the performance of any o. *he
terms, covenants, conditions or warranties thereof,

1.2 Payment cof Obligations., Mortgagor agrees thah it
will punctually pay, timely and in the manner required in <he
Notes, the Obligatiens (including fees and chargaes) in lawful
money of the United States.

1.3 Insurance Premiums and Taxes. Mortgagor will
pay, whean due and payable, all premiums con insurance policies
required to be carried under the terms of this Mortgage as well
as all taxes, assessments (general or special) and cther charges
imposed, levied on, or assessed, placed or made against the
Premises or any part thereof or any property used in connection
therewith, or the Notes, or any interest of Mortgagee in the
Premises or any part thereof or the Obligations and promptly
deliver to Mortgagee receipts showing payment in full of the
same.

1.4 Tax and Insurance Deposits., Mortgagor will pay
to Mortgagee, on the installment paying dates of the Notes,
until said Notes avre fully paid or until notification from
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Mortgagee to the contrary, an amount sufficient (as estimated
by Mortgagee) to pay said insurance premiums, taxes, agsess-
ments and other charges next due, Nothing contained herein
ghall cause Mortgagee to be deemed a trustee of said funds and
no intexest shall be allowed to Mortgagor on account of any
deposit or deposits made hereunder. Said depesits need not be
kept separate and apart from any othar funds of Mortgages,
Mortgagor shall furnish to Mortgagee before the date on which
the same shall become due, insurance premium invoices and an
official statament of the amount of paid taxXes and assessments
next due, and Mortgagee shall be entitled to rely on same
without inquiry as to the accuracy or validity of such invoice,
statemant, tax bills, etc, Mortgagee shall pay said premiums
and charges but only if the amounts received from Mortgagor are
sufficiant to pay said premiums and charges. An official
recelpe therefor shall be conclusive esvidence of such payment
and of “Znm validity of such charges, 1f Buch amounts received
from Morigagor are insuffucient, Mortgagee shall notify Mort-
gagor of tviie shortage whereupon Mertgageor will immediately
deposit wivn pMortgageae the needed funds., Mortgagee may eleoct
to advance any neaded funds and any so advanced shall become
immadiately due and payable to Morvtgageo, becomeo part of the
Obligations, anc¢ Cear interest at the Prime Rate, as defined in
the Term Agreament . plug three par centum {(3%) per annum from
the date of such adyrace until repaid. I1f Mortgagor shall be
in default under any ore oY all of the Loan Documents, Mori-
gagee, at its option, ‘may instead apply such unused deposits in
Mortgagee's possession-ts, the Obligations in such priority as
it may determina. Upon 'payvment in full of the Obligations, the
amount of any unused depoiic /credit shall be returned to
Mortygagor,

1.5

{a) Mortgager will keep-¢lhie Premimses insured on a
restoration or replacement cost buriz {(with replacement cost
endorsemant) for the benefit of itse)f and Mortgngee againnmt
all risks, including but not limited o loss or damage by fire,
lightning, windsmstorm, hail, explosion,  aircraft, earthgualke,
vehicles and smoke (excluding smoke and fira2 from industrial or
agriculeural operations), and rental or Lusiness interruption
coverage, and when and to the extent raguilzqa by Mortgagee,
against any other risk including Public LiabiXity and Property
Damage coverage with limits of at least Six Milliosn Dollars
{56,000,000) Combined Single Limit Bodily Injury and Property
Damage per occurrence or the limits reguired under the terms of
the Lease, whichever is greater, and othaxr covarages or
endorsemants as are called for by the Lease; that all insurance
herein provided for shall be in feoerm and cantant arncd e lasued
by carriers approved by Mortgagee and ashall include: () a
stancdard mortgage clauvse in favor of Mortgagee requiring thirey
{30) days’' notice tc Mortgagee in the event of cancellatiodn;
{1i1) a replacement cest or restoration endorsement; (iii) =
provision to the effect that the waiver of asubrogation rights
of Mortgagor does not void the coverage; and (iv) other
endorsements reguired by Mortgagee provided they can be
obtained f£rom the insurer. Mortgagor will also carry boiler
insurance in an amount satisfactory tc Mortgagee if egquipment
©f such nature is located on the Premises, and will also carry
flood insurance in an amount satisfactory tc Mortgagee and in
accordance with the provisions of the ¥Floocd Dimaster Protection
Act of 1973 (or any replacement or similar legislation) if the
area in which the Premises is situated is designated as “"flood
prone,’ "a flood risk area," "within a flood plain" or similar
designation so as to reguire floeod insurance protection. If
the Fremises is not subject to fleood hazards, Mortgagor agrees
to furnish evidence to that effect to Mortgagee, in the form of
a surveyor's certificate indicating that the Premises is not
located in Actuarial Flocod Rate Zones A, Al-A30, AH, AQ, A99,
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V1-¥30 or M; that Mortgagor will deliver to Mortgagee true
copies of all policies of insurance which insure against any
less or damage to the Premises, as collateral and further
security for the payment of the Obligations without contribu-
tion; if Mortgagor defaults in so insuring the Premises
Mortgagee may et its option (but without any obligation so to
de) effect such insurance from year to year and pay the
premiums therefor, and Mortgagor will reimburse Mortgagee for
any premiums so paid, with interest at the Prime Rate plus
three percent (3%), on demand, and the same shall be secured by
this Mortgage; Mortgagee, upcn receipt of any money for loss or
damage pursuant to such insurance, may, at its option, retain
and apply such monies toward payment of the Obligations, or pay
such monies in whole or in part to Mortgagor for the repair or
restorn~tion of sald improvements or for the erection of new
improvenents to their place, or for any other purpose or object
satisfartory to Meortgagee, but Mortgagee shall not be obligated
to see ts the proper application of any amount paid over to
Mortgagoys;

() “imt less than ten (10) days prior to the expira-
tion dates of each policy required of Mertgagor pursuant to
this paragraph 1.5, Mortgagor will deliver to Mortgagee a paid
renewal binder-or certificate; and

(¢) in the /event of a foreclosure of this Mortgage or
deed in lieu of foreclozure or other tranafer of title to the
Premises in extinguis.ment, in whele or in part, of the Obliga-
tions all right, title and interest of Mortgagor in and to all
policies of insurance on che. Premises, including any right to
unearned premiums, are herehy assigned to and shall inure to
the benefit of bMortgagee or purchaser of the Premises. Morte
gagor shall not take out separatns insurance concurrent in form
or contributing in the event ¢f loss with that reguired teo be
maintained heoreunder unless Morccoyee is included thereon undaer
a standard mortgage clause acceptadlie to Mortgagee. DbHMortgagor
shall immediataely notify Mortgagee whenevar any such separate
insurance is taken out and shall proprpsly deliver to Mortgagee
the policy or policlies of such insuranrca,

1.6 Limitation on Convevance.

{a) Mortgagor agrees that Mortgageo's willingness to
enter into this financial transaction represanted by the Loan
Documents, was expressly based in part upon tihne Consideration
of Mortgagor's covenants contained harein and in‘the other Loan
Documents, and upon Mortgagor's financial sBtrength ~nd ability
to develep, improve and coperate or manage the busilieas to be
ceonducted upon the Premises. Mortgagor agreas that-llaaae
considerations are material considerationa in the trarsnctions
out of which this Mortgage arises, Therefor, Mortgagol cove-
nants not to mell, convey, asaign, tranasfer, lease or othurwlise
dispose of or further encumber tho Property or any part
thereocf, or any interest therein, ailther veluntarily or invol-
untarily, or agree so to do, without the written consant of
Mortgagee being first obktained,

(B) Without limitation on the rightes and remedien of
Mortgagee arising under this Mortgage, in the event that
Mortgngor or any subsequent owner of the Property or any part
thereof shnll at any time sell, convey or transfer or attempt
to sell, convey or transfer the Property or any part thereof in
violation of the provisions of paragraph 1.10(b) (iii) of this
Mortgaga, then Mortgagee shall, in addition to any other rights
and remedies it may have at law or in equity or under this
Mortgage, be entitled to a decree or oucer raeptraining and
enjoining such sale, conveyahce or tyransfay, and Mortgagor or
such subseguent owner shall not plead in defense thereof that
thare would be an adeguate remedy at law (it being hereby
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expressly acknowledged and agreed that damages at law would be
an inadequate remedy for breach or threatened breach of the
provisions of paragraph 1.10(b)(iil) of this Mortgage}.

1.7 Junier Mortgages. Except for the assignments,
conveyances or security interests provided for herein or in the
other Loan Documents, Mortgagor will not, without the prior
written consent of Mortgagee, exrecute or deliver any pledge,
security agreement, mortgage or deed of trust covering all or
any portion of the Property ("Junior Mortgage'"). If Mortgagee
consents to the feregoing or in the event the foregoing
prohibition is determined by a court of competent jurisdiction
to be unenforceable by the provisicns of any applicable law,
Mortgagor will not execute or deliver any Junior Mortgage
unless there shall have been delivered toc Mortgagee not less
than *ern (10) days prior to the date thereof a copy thereof
which spall contain express covenants to the effect that:

#p) The Junior Mortgage (and all additional security
for same *including but not limited to assignments of leases and
rents, securilv interests, etc.) is subject and subordinate to
this Mortgage /and the other Loan Documents and to all renewals,
extensions, modifications, releases, increases, increases in
interest rate =@ future advances hereunder without any obli-
gation on Mortgager's part to give notice cof any kind thereof;

(b) The Junioi: Mortgage is subject and subordinate to
any and all such leasis of all or any portion of the Premises
macde or to be macde, ana/1F any action or proceeding shall be
brought to foreclose the unior Mortgage (regardless of whether
the same is a judicial praordeeding or pursuant to a power of
sale contained therein), n¢ occupant or tenant of all or any
portion of the FPremises will ke named as a party defendant
except for officers or principals of Mortgagor who may be
occupants therecf, nor will any action be taken with respect to
the Premises which would terminais any occupancy or tenancy of
the Premises without the consent ol Hortgagee;

{¢) The rents and profits, (i collected through a
receiver or by the holder of the Junicre Mortgage, will be
applied first to the Obligations includijig principal and
interest due and owing on or to become due _and owing on the
Notes and then to the payment of maintenance, coperating
charges, taxes, assessments and disbursements lncurred in
connaction with the ownership, operation and rmoirtenance of the
Premises;

{d) The rights of the holder of such Junjor Mortgage
to insurance proceeds anc condemnation awards will be ~zubject
and subordinate to the prior rights of Mortgagee to gare; and

(&) I£f any action or procesding shall be brought to
foreclose the Junior Mortgage, prompt notice of the commtrce=-
ment therecf will be givan to Mortgagea,

Notwithstanding the foregeoing, Mortgagor will not
suffer or permit any action or omission whereby the Premisesn,
or any part therecf shall become subject to any attachment,
judgment, lien, change or other encumbrance ol whereby any of
the security represented by this Mortgage shall be impaired or
threatened,

1.8 Prohibition against Removal or Material
Alterations. No improvement or other property now or hereafter

dovered by tho lien of this Mortgage shall be removed or
clemolinhed without the prior written conmont of Mortgagoee,

1,9 Maintenange; Ne Waste; Repnir; Restoration; No
Zoning Changes, Mortgagor will maintain the Premises in good
condition and repair, and will not commit or suffer any waste
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of the Premises, and if reguired by the Lease, Mortgagor will
promptly repaiy, restore, replace or rebuild any part of the
Premises now or hereafter subject to the lien of this Mortgage
which may be damaged or destroyed by any casualty whatsocever or
which may be affected by any eminent domain or similar proceed-
ing; Mortgagor will complete and pay for, within a reasonable
time, any construction on the Premises; and Mortgagor will not
initiate, join in or consent to any change in any private
restrictive convenant, zoning ordinance or other public or
private restrictions, limiting or defining the uses which may
be made of the Premises or any part thereocf.

1.10 Compliance with Laws.

(a) Mortgagor represents and warrants that to date it
has fully complied with all laws, ordinances, rulings, regu-~
lations; and orders of all governmental authorities affecting
the Premises and every part thereof (including but not limited
to zoning, land use, environmental, etc.) and has obtained all
necessary ood, proper permits and licenses for development and
use of the lPramises, Mortgagor further covenants and agrees
that it will Couply with or cause to be complied with all
present and futurs laws, statutes, ordinances, rulings,
regulations, ourders and requirements of all federal, state,
municipal, county, ~ind other governmental agencies and authori-
ties applicable to Mortgagor as well as to the Property, as
well as all covenants/ conditions, and restrictions affecting
the same.

(b} Mortgagor covapants, represents and warrants that
(1) no assets of any employr= benefit plan, as defined in
Section 3(3) of the Employee Retirement Income Security Act of
1974, as now or hereafter amerdec, will be used in the satis-
faction, exercise or performancz. of any of the cobligations,
rights or transactions specifiec rr contemplated herein or in
the other Loan Documents; (ii) th¢ Yroperty does not now, and
without the prior written consent of llertgagee will not,
constitute an asset of any such employees benefit plan; and
(iii) notwithstanding any other provis.zns of this Mortgage,
Mortgagor will not sell, convey or transfzr, the Property or any
part thereof to any person or entity which a% the time of such
transfer does not satisfy the representaticihz set forth in
clausges (i) and (ii) above; regardless of whether any of the
above~described conditions arises by operatica of law or
otherwise,

1.11 Further Instruments. Mortgagor shall)-axecute
and deliver (and pay the costs of preparation and racording
thereof) to Mortgagee and teo any subzegquent holder toon . time to
time, upon demand, any further instrument or instruments;
including, but not limited to, mortgages, security agreeuents,
financing statements, continuation statements, leases, acgiyn=~
ments, and renewal and substitution notes, so as to reaffirm,
to correct and to perfect the evidence of the obligation hereby
secured and the lien and security interest of Mcrtgagee to all
or any part of the Property or whether now mortgaged, later
substituted for, or acquired subsequent to the date of this
Mortgage and any extensions cor modifications thereof,

1,12 No_Liens. Mortgagor shall not parmit any
mechanic'se, laborer's or materialmen's liens to stand against
the Premises, 1£f any such lien shall at any time be recorded
against the Premises, then Mortgagor shall (i) give written
notice thereof promptly to Mortgagee and (ii) cause the same to
be discharged of record within thirty {(30) days after the datae
of reccording of the same, either by payment, deposit or bond.
1f Mortgagor fails to discharge any such lien within such
periocd, then Mertgagee, in addition te any other right or
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remedy hereunder, shall have the coption (but not the obliga-
tion) to procure the discharge of such lien either by deposit-~
ing the amount claimed to be due in court, or by beonding. Any
amount paid or deposited by Mortgagee to discharge such lien,
and all costs and othar expenses, including all reasonable
attorney's fees, incurred in defending any action to foreclose
such lien, shall be deemed a part of the Obligations and shall
be immediately due and payable, without demand.

1,13 Utilitieg, If and as reguired under the Lease,
Mortgagor agrees to pay when due all utility charges which are
incurred fer the benefit of the Premises or which may become a
charge or lien against the Premises for ensrgy, fuel, gas,
electricity, water or sewer services furnished to the Premises
and all other assessments or charges of a similar nature,
whethszr public or private, affecting the Premises or any por-
tion thereof, whether or not such assessments or charges are
liens tnaveon,

.24 Lease. Mortgagor shall:

(a} /pry or cause to be paid all renta, additional
rents, taxasg, assessments, water rates, sewer rents and
other chargés mentioned in and made payable by the Lease,
when and as often.as the same shall become due and payable,
and Mortgagor wilil in every case take, or cause to be
takaen, a proper receipt for any such claim so paid and, if
reguested by Mortuagee, will within ten (10) days after the
time when such payment' shall be due and payable deliver, or
cause to be delivered to Mortgagee, the original receipts
for any such payments «rd will observe and timely perform
all the covenants, conditions and agreements in said Lease;

(b) at all times promntly and faithfully keep and
perform, or cause to be kept 7rd performed, all the cove-
nants and conditions contained #n the Lease by the Lessee
therein to be kept and performerl ind in all respects
conform to and comply with the terms and conditions of the
Lease;

{c) not do, permit to be done, or refrain from doing
anything, the doing of which or the omisgsion of which will
be grounds for declaring a forfeiture coi{ “he Lease; not
modify, extend or in any way alter the teims of said Lease
or cancel or surrender said Lease, or waive, condene or in
any way release or discharge Strahammer, theruvunder of or
from the obligations, covenants, conditions and zypreements
by esald Strahammer to be done and performed;

{d) within ten (10) days after written demand from
time to time from Mortgagee, obtain from Strahammer and
deliver to Mortgagee a certificate stating that such lGese
is in full force and effect, is unmodified, and that no
notice of termination therecen has been served on the Lesaee
thereof, stating the date to which the rent thereunder has
been paid and stating whether or not there are any defaults
thereunder and specifying the nature of such defaulte, if
any; and

(e) execute and deliver, on reguest of Mortgagee,
such instruments as Mortgagee may deem useful or reguired
to permit Mortgagee to cure any default under the Lease or
pormit Mortgagee to take such other action as Mortgagee
considers desirable to cure or remedy the matter in default
and preserve the interest of Mortgagee and Mortgagor in the
Proparty,
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nd

ARTICLE I1I
DEFAVULTS AND REMEDRIES

2.1 Evants of Default, Time 1s8 of the essence
hereof, and tha term '"Default," as used in this Mortgage, shall
mean the occurrence ¢f any one or more of the following events:

(a) Payments. The failure of Mortgagor tec make any
payment according to the terms of the Notes, or any failure to
make any other payment of the principal, interest, or premium,
if any, on the Notes, or payment of any of the other Oblign-
tions, including but not limited to taxes or insurance
premiums, when and as the same sBhall become due and payable,
whether at maturity, by acceleration, or otherwise, as in the
Notes ./ this Mortgage, or the other Loan Documents provided; or

‘b)) Perfeormance. The failure of Mortgagor to punc-
tually and properly perform any other covenant, cendition,
representscion, warranty or agresement contained in this Mort-
gage, the Ncoes, or the other Loan Documente; or

(¢) Nisns. The instituticn of proceedings to enforce

any other lien “rncluding, but not limited teo, judgment and
mechanic's liens, 4apon the Premises or any part therecf; or

{d) Bankruptzsv and Related Proceedings. The filing
of a proceeding in balkruptcy eor arrangement or reorganization
by or against Mortgagor pursuant to the Federal Bankruptcy Act
or any similar law, federsl or state; including, but not
limited to:

{1) Mortgagor shall awile a voluntary petition in
bankruptcy or shall be adjudicated a bankrupt or insclvent, or
shall file any petition or answer seeking or acguiescing in any
recrganization, arrangement, comprsition, readjustment, liqui-~
dation, dissolution or similar relief for itself under any
present or future Federal, state or ~ther statute, law or
regqulation relating to bankruptcy, irsslvency or cther relief
for debtors, or shall seek or consent'co nr acquiesce in the
appointment of any trustee, receiver or iliguidator of Mortgagor
or of all or any part of the Premises or =hall make any general
assignment for the benefit of creditors, or shall admit in
writing its inability to pay its debts genevsiiy as they become
due; or

(2) A court of competent jurisdiction 'shall enter an
order, judgment or decree approving a petition filed against
Mortgagor seeking any reorganization, dissolution cr. /gimilar
relief under any present or future Federal, state, or sther
statute, law or regulation relating to bankruptcy, insclivency
or other relief for debtors and such order, judgment or decree
shall remain unvacated and unstayed for an aggregate of thirty
(30) days {(whether or not conpecutive) from the first date of
entry thereof, or any trustee, receiver or ligquidator of
Mortgagor or of &ll or any part ¢f the Premises or of any or
all of the royalties, revenues, rents, issues or profits
thereof shall be appointed without the consent or acguiescence
of Mortgagor and such appointment shall remain unvacated and
unstaved for an aggregate of thirty (30) days (whether or not
consecutive); or

(e) Other Legal Proceedings. A& writ of execution or
attachment or any similar process shall be issued or levied
against all or any part of or interest in the Premises, and
such execution, attachment or similar process is not released,
bonded, satisfied, vacated or stayed within thirty (30) days
after its entry or levy; or

~10=
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(£) Abandonmant., The abandonment of any part of the
Premises by Mortgagor; ov

{¢) MHMisrepresantntien. If any representation or
warranty of Mortgagor set forth in this Mortgage, the Notes,
the other Loan Documents or any other documents delivered by
Mortgagor to Mortgagee in connection herewith or as required
from time to time hereby, shall prove to bo false, misleading
or erroneous in any materxial respect;

{h) Default on Dther Mortgage. A default by Mort-
gagor on any other mortgage affecting the Property or any part
thereof;

(i) Default on Lease. A default by Mortgagor under
the Lca=z, which default remains uncured within any applicable
grace pesiod therein contained or the failure by Mortgagor to,
within five (5) days of notice of reguest by Mertgagee, to
furnish imrediately to Mortgagee any and all infermation which
Mortgagee mav request concerning the performance by Mortgagor
of the covanunts of the Leaze, or the failure by Mortgager to
permit forthwitll Mortgagee, or its representative, at all
reasonable times o make investigation or exmmination concern-
ing the performance-by Mortgagor ©f the covenants ©of the Lease.

2.2 Remedies,. Then in avery such case, if any
Default shall have occurred and/or be continuing, Mortgagee, at
its option, shall have,-in addition to any rights at law or in
agquity, each and all of the following rights and remedies,
which may be exercised individually, collectively or cumula-
tively:

(a) Acceleration. Mbrigagee may declure the
Obligations to be due and payabiles,) whereupon the Obligations
shall become immediately due and zryable, all without further
notice of any kind (except that if ur event described in
Paragraph 2.1(d) occcurs, the Obligatiurs shall become immedi-
ately due and payable without declara%*ion or notice of any
kind). Mortgagee shall promptly adviss Mortgagor of any such
declaration, but failure to do so shall not impair the effect
of such declaratien,

(b) Management. Mortgagee may, with or without
bringing any action or proceeding, and without. z2gard to the
adequacy of any security for the Obligations, ia rerson or by
agent or employee, or by a receiver appointed by'& court of
competent jurisdiction, enter upon and take possession of all
or any part of the Premises, excluding Mortgagor and *tz agents
and servants whelly therefrom; Mortgagor shall on demsn:d
peaceably surrender possession thereof to Mortgagee. Urnon
every such entry, Mortgagee, perscnally or by its agente or in
the name of Mertgagor, at the expense of Mortgagor, from fine
to time, may maintain and restore the Premises, whereof it
shall become possessed as aforesald; and likewise, from time to
time, at the expense of Mortgagor, Mortgagee may make all
necessary or proper repairs, renewals and replacements and such
useful alterations, additions, betterments and improvements
thereto and thereon as to it may seem advisable or necessary to
preserve the value, marketability or rentability of the Prem-
ises; and in every such case Mortgagee shall have the right to
manage, control and operate the Premises and may make, cancel,
modify or enforce leases, obtain and evict tenants, rent and
lease the same toc such persons, for such pericds of time, and
on such terms and conditions as Mortgagee in its sole discre-
tion may determine, and with or without taking possession of
the Premises, may sue for or otherwise collect any and all of
the rents, issues and profits thereof, including those past due
and unpaid and apply the same, less costs and expenses of
management, operation and ceollection, including attorney's
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faes, upon the Obligations, all in such order ns Mortgagee may
determina, In dealing with the Premises as n Mortgagee in, or
not in, possession, Mertgagee shall be without any liability,
charge, or obligaticn therefor to Mortgagor other than for
willful misconduct, and shall be entitled to eperate any
business then being conducted or which could be conducted
thereon or therewith at the expense of and for the account of
Mortgagor (and all net leosses, coats and expenses theireby
incurred shall be advancements, and will be immedintely cdue and
payable and if not paid become part of the Obligations), to the
same exXtent as the ownel thereof could do. ‘The entering upon
and taking possession of the Premises, theo collection of rents,
issues and profits shall not cure or waive Default under this
Mortgage or invalidate any act done in response to any such
Default or pursuant to any such notice and, notwithatanding the
contirusnce in possession of the Premises or the collection,
receipt of rents, lssues and profites, Mortgagee shall be
entitled to enforce every right and exercise avery raemedy
provided fer in this Mortgage and the other Loan Documents oy
by law uprn. a Default,

(c) /Adyancesn, In the event of the noncompliance of
any duty or duiliaes required of Mortgagor undar the terms cof
this Mortgage, v the other Loan Documants, or the occurrence
of any evont whicl, in the judgment of Mortgagee, impairs the
value of the Propevrcy,, Mortgagaoe reserves the right, at its own
election, to acdvanca epufficiant funds to accomplish said
performance or maintain such security. Said sums, on notice
from Mortgagee, shall Lecome immediately due and repayable to
Mortgagee, In Default ¢f said paymant, the amount advanced
will be nddecd to the outstrrding principal balance, bearing
interest at the Prime Rate plLus threae percent (3%) per year
from the date of ndvancement vavil repaid,

(d) Legal Proceedings Meortgagee, with or without
enlry, personally or by its agents or attornevys, insofar as
applicable may:

(1) institute proceedings f{o.: the complete or partial
foreclosure of this Mortgage and, at its elec-
tion, c¢ause to be mold the/Property and all
estate, right, title, intexes’, claim and demand
therein and right of redemptiin thereof, at one
or more public sales to satisly the obligations
hereof, and shall cause notice o. -zuch sale to be
recorded in the office of the recorder of each
county whevrein saild Property or scma part thereof
ia situated. Notice of sale having reen given as
then required by law, and not less thar “the time
then required by law having elapeed, Mouvtijagee,
without demand on Mortgagor, shall sell, o» cause
to be scld, the Property at the time and >lace
fixed in said notice of sale, either as a wnsle
or in separate parcels and in such order as it
may determine, at public auction to the highest
bidder for cash in lawful money of the United
States, payable at time of sale. Purchaser will
receive a deed or assignment of interest, which-
ever is applicable, conveying the Froperty so
sold, but without any covenant or warranty
express or implied,. The recitals in such deed or
assignment of interest of any matters or facts
shall be conclusive proof of the truthfulness
thereof, Any person, including Mortgagor cor
Mortgagee, may purchase at such sale. After
deducting all ceosts, fees and expenses of sale,
including cost of evidence of title and reason-
able counsel fees (if permitted by law) in
connection with the sale, the proceeds of sale
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shall be applied to payment of: all sums
expended under the terms herecf, not then repaid,
with accrued interest at the Prime Rate plus
three percent (3%) per annum; all other Obliga-
tions; and the remainder, if any, to the person
or persons legally entitled thereto; and/or

Mortgagee shall have the right from time to time
to enforce any legal or eguitable remedy against
Mortgagor and te sue for any sume whather inter-
ast, damages for failure to pay principal or any
installment thereocf, taxaes, installments or
principal, or any other sums required to be paid
under the terms of this Mortgage, as the same
become due, without regard to whether or not the
principal sum secured or any cther sums secured
by the Notes and Mortgage shall be due and
without prejudice to the right of Mortgages
thereafter to enforce any appropriate remedy
ngainst Mortgagor including an action of fore-
zloputre, or any other action, for a Default by
Mortgager existing at the time such earlier
ncrtion was commenced; and/or

Mortoacae may anforce its rights, whether by
action, m=uit or proceeding in oquity or at low
for the spocific performance of any covenant,
conditics or agreemant contained in the Notes,
this Mortygrsgm or the other Loan Documents, or in
nicd of the G@razution of any powelr harain granted,
or for any torcclosure hereunder, or for the
enforcemant oi any other appropriate legal or
aguitable romecd’ oL etherwise as Mortgagee shall
cdeem most advisai)e, to protect and enforce any of
its rights hereuncdse, or under the Notes or under
the other Loan Docunents. Mortgagee, at its
option, shall have the power of sale, as and if
provided for by statute 4r othaerwise paermitted
undor the laws of the Btxco of Illineois, as tha
same wmay be amondad from time to time, with or
without antry, perasonally bor by attorney, te sell
to the highest bidder all or niny part of the
Property, and all right, title; cinterest, claoim
and demand therein in one lot us/any entirety, or
in separate lots, as Meortgagee mny elect, and in
one sale or in any number of separite sales held
at one tima or at any number of times,; which said
sale or sales shall be made at public¢ aaction at
such place in the county in which the ¢roperty to
be scld is situated and at such time and upon
such terms as may be fixed by Mortgagees ana
briefly specified in the notice cof such swla or
snles., Any sale by Mortgagee may neverthelsss,
at its option, be made at much other place or
places, and in such other manner, as may now or
hereafter be authorized by law, DNotice of any
sale by Mortgagee pursuant to the provisions
harecf shall state the time and place when and
where the same is to be made and shall contain a
brief general description of the property to.be
sold and shall be sufficiently given if given in
the manner provided by law; ancd/or

Mortgagee is hereby appointed the true and lawful
attorney of Mortgagor, in its name and stead or
in the name of Mortgagee, tc make all necessary
conveyances, assignments, transfers and deliv-
eries of the property rights so sold, and, for
that purpose, Mortgagee may execute all necessary
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deeds and instruments of assignment and transfer,
and may substitute one cor meore perscns with like
power, Mortgagor hereby ratifies and confirms
all that its said amttorney or attorneys or such
substitute or substitutes shall lawfully do by
virtue hereof. Mortgagor shall, nevertheless, if
so requested in writing by Mortgagee, ratify and
confirm any such sale or sales by executing and
delivering to Mortgagea or to such purchaser or
purchasers all such instruments as may be
advisable, in the judgment of Meortgagee, for the
purpose and as may be designated in such

raguest. Any such sale or sales made under or by
virtue of this Article 11 shall operate to
divest all the estate, right, title, interest,
claim and demand, whether at law or in aquity, of
Mortgager in and to the Property and rights Bo
sold, and shall be a perpetual bar both at law
and in equity agalnst Mortgagor and its succes-
sors and assigns,

(e) © Mortgagee as Purchaseyr. In the case of any sale
of the Property rmursuant tec any judgment or decree of any court
or at public auction or otherwise in connection with the
enforcemaent of any o7 the terms of this Mortgage, Mortgagee,
its successors or essians, may become the purchaser, and for
the purpese of making settlement for or payment of the purchase
price, shall be entitlac. to deliver over and use the Notes and
any claims for interest rccrued and unpaid thereon, tegether
with all other sums, witl Interest, advanced and unpaid
hereunder, in order that thisre may be credited as paid on the
purchase price the sum than dus under the Netes including
principal and interest therec and all other Obligations.

(£) Appeointmant of Recziver, If a Default under this
Mortgage occurs and is continuing. tortgagee, as a matter of
right and without notice to Mortgage: or anvone claiming under
Mortgagor, and without regard to the /then value of the Property
or the interest of Mortgagor therein. snall have the right to
apply to any court having jurisdiction to appoint a receiver or
receivers of the Property, and Mortgagor heleby irrevocably
consents to such appoeintmont and waives noeice of any applica-
tion therefor. Any such receivor or recelveps: shall have all
the usunl powers and cduties of roceivers in 1iua or similar
cnsas and all the powers of Mortgagea and shall rontinue as
such and exercisa all such powers until the data of sale of the
Property, unless such roeceivership is soonor termirated.
Mortgagee hereunder or any holder ¢f the Notes may be appointed
as such receiver,

{(¢g) Retention of Possamsioh, Notwithstanding the
appointment of any receiveyr, liguidator or trustee of Mort.
gagor, or of any of Mortgagor's property, or of the Propeivty or
any part thereof, Mortgagee shall be entitled to retaln posses-
sion and contro) of the Property now or hereafter granted,
bargained, sold, mortgaged, warrantod, conveyed, pledged and/or
assigned to or held by Mortgagee under this Mortgage.

(h) Waivey of Cartain Rights, To¢ the extent that
such rights may then be lawfully waived, Mortgagorxr hereby
covenants that it will not at any time insist uponh or plead, or
in any manner whatever claim or take any benefit or advantage
of, (1) any sBtay or extension cor moratorium law new or at any
time hereafter in force; (ii) any law now or hereafter in force
providing for the valuation or appraisement of the Property orv
any part therveof prior to any sale or sales thereof tc be made
pursuant to any provision herein contained, or pursuant to the
decree, judgment or order of any court of competent jurisdic-
tion, and (iii) any law now or at any time hereafter made or
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enacted granting a right teo redeem the Property =z=o scld or any
part thereof, To the extent permitted by law, Mortgagor
expressly waives for itself and on behalf of each and every
person acquiring any interest in or title to the Property or
any part thereof, subseguent to the date of this Mortgage, all
penefit and advantage of any such law or laws; and covenants
that it will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the execution of any power
herein granted and delegated to Mortgagee, but will suffer and
permit the execution of every such power as though no such law
or laws had been made or enacted,

{i) Remedies neot Exclusive. The cumulative rights of
Mortgagee arising under the clauses and covenants contained in
this Mnrtgage, the Notes, and the other Loan Documents shall
be sesarate, distinct and cumulative and none of them shall be
construed to be exclusive or an election to proceed under any
one provision herein or otherwise teo the contrary netwithstand-
ing. In-arkdition to any remedies provided herein or in the
Notes, or thi= other Loan Documents for Default, Mortgagee shall
have all other remedies allowed under the laws of the State cof
Illinois, and tlie laws of the United States. No failure on the
part of Mortgajese to exercise any of 1ts rights hereunder
arising upon any Default shall be construed to prejudice its
rights in the event of any other or subsequent Default. No
delay on the part of Mortgagee in exercising any of such rights
shall be construed to /pueclude it from the exercise therecf at
any time during the cuontinuance of such Default, Mortgagee may
enforce any one or more/ r:medies or rights hereunder in such
order and manner as it may determine, successively or concur-
rently at its option. By-ascepting payment or partial payment
of the Obligations after iti due date, Mortgagee shall not make
an accomodation or thereby walve the agreement herein contained
that time is of the essence, nor.shall Mortgagee waive either
any of its remadies or options Gr its right te require prompt
payment when due of all sums seculed or to consider faillure BO
to pay a Default hereunder. Neither the acceptance of this
Mortgage nor its enfoercement, whether by court action ov
pursuant to other powers herein contkinzd, shall prejudice or
in any manheyr affect Mortgagee's right to-vrealize upon or
enforce any other security now or herceafiter held by Mortgagee.

ARTICLE III
SECURITY ACREEMENT

Fixturas, It is mutually intended, ngreed aid
cdeclared that nl) personal property affixed or adaptscto the
Premises ("Fixtures") shall, to the fulleet extent pornitted by
law, be deemed to form a part of the Pramises and for Lhe
purposes of this Mortgage to be conpildered real estate, .and as
such securacd by this Mortgage., If a smeparate fixture filing io
necessary or appropriate regarding the Fixtures, then this
Mortgage shall constitute a Security Agreement with respect to
any all such Fixtures, to be parfected by £iling this Mortgage
or financing statement(s), if reguired, in the apprepriate
rocords of the Recorder of Deeds of Cook County, Illinois.

ARTICLE 1V

DAMAGE OR DESTRUCTION INSURANCE PROCEEDS

4.1 Netice. 1In casa of caeualty te the Premises
resulting in damage or destruction, Mortgagor shall promptly
give written notice thereof to Mortgagea,.
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4.2 Assignment of Insurance Proceeds; Authority
to Settle Claims. Mortgager hereby grants, transfers and
assigns to Mortgagee any insurance proceeds which Mortgagor is
otherwise entitled to receive in cennection with any damages to
the Premises or part thereof and the same shall be paid to
Mortgagee., Mortgagor hereby authorizes and directs any
affected insurance carrier to make payment of such proceeds
directly to Mortgagee, and Mortgagee is hereby authorized and
empowered by Mortgagor to settle, adjust cor compromise any
claims for loss, damage or destruction under any peolicy or
policies of insurance, No interest shall pbe sallowed teo Mort-
gagor on any proceeds of insurance paid to and held by
Mortgagee.

4.3 Mortgagee's Election re Insurance Prcceeds. The
insurarce loss proceeds shall be delivered to Mortgagee and be
applied/ Tpursuant to the provisions of this Article) to the
reducticn or full pay off of the Obligations unless Mortgagee
elects to anoke said proceeds available for restoraticn pur-
poses, Wwitran thirty (30) days after receipt of the wrltten
notice refesryed to in paragraph 4.1, Mortgagee shall advise
Mortgagor in ‘writing as to whether Mortgagee elects to apply
the insurance louoss proceeds con the Obligations or for restora-
tion of the Premisss., Notwithatanding the foregeing, in the
event Mortgagee roeaannably determines that twenty~five percent
{25%) or less of the Premises is destroyed or damaged and that
restoration of the Pramises is economically feasible, Mortgagee
shall make the insurance-proceeds available to Mortgagor for
repair and reconstrucithr necessary to restore the Premises,

4.4 Total Destrurision. If at any time during the
term of this Mortgage all or sunstantially all of the Premises
is damaged or destroyed, and L f Mortgagee electe to have all
insurance proceeds applied to pryment of the Obligations but
such insurance proceeds are not ot fficient to pay in full the
then unpaid balance of said Obligatisans Mortgager shall, within
ten (10} days after application of the insurance proceeds, pay
such deficiency to Mortgagee.

4.5 Application of Proceeds IL Mortgagee elects to
have the insurance loss proceeds applied.to'pay off or reduce
the unpaid balance of the Obligations, said proceeds shall,
promptly after receipt by Mortgagee, be applisd by Mortgagee,
first, to pay the actual costs, fees and experccsg, 1If any,
incurred in connection with the adjustment of :thea loss, and,
secend, to reduction or pay off of the Obligaticns, I1f the
damage or destruction is less than total as treatecd in para-
graph 4.4 above, and if part of the Premises is to remain open
or be reopened for business, and if such proceeds are rot
sufficient to pay off the Obligations in full then such
reduction shall be applied in inverese crder of payment in _the
Notes provided, and unlesas Mortgagee agrees in writing, &ny
application of such insurance proceeds to reduction of prin-
cipal shall neot extend or poatpons the due date of the
installments or change the amount of such installments as
provided for in the Notes.

4.6 Restoration. If the insBurance proceeds are made
available for vastoration, and such restoration i1s permitted
under the Lease, Mortgagor shall at its scle cost and expense,
whether or not the insurance proceeds, if any, shall be suffi-
clent for the purpose, restore, repalyr, replace, and rebuild
(hereinafter referred to as "Restoration") the Praemises as
nearly as pogsible to its value, condition and character imme-
cdiately prior to such damage or destruction. In such event,
all insurance money paid to Mortgagee on account of such damaga
or destruction, lesp the actual cost, fees and axpenses, if
any, incurred in connection with adjustment of the loss, shall
be released by Mortgagee to be appliad to payment (to the
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extent of actual restoration performed) of the cost of the
aforesaid Restoraticn, including the cost of temporary repairs
or for the protection of the Premises pending the completion of
permanent Restoration. If the insurance proceeds are so made
available by Mortgagee for Restoration, any surplus which may
remain out of said proceeds after payment of the cost of
Restoration shall, at the option of Mortgagee, by applied to
the Obligations or be paid to any party entitied thereto and
under the conditions that Mortgagee may require. Insurance
proceeds released for Restoration shall at Mortgagee's option
pe paid out from time to time as such Restoration progressaes or
at one time upon completion of such Restoration subject to the
following conditions:

(a) that Mortgagor is not then in default under any
of the erms, convenants and conditions hereof or under the
Notes, r~r any of the other Loan Documents; and

oY that Mortgagee shall first be given satisfactory
proof thet 2ll Fremises affected by the loss or damage has been
fully restoled, or that by the expenditure of such proceeds
will be fully ristored, free and clear of all liens except as
to the lien of this Mortgage and except as agreed to by
Mortgagee; and

{¢) that in the event such proceeds shall be insuffi-~
cient to restore cr rrotild the said Premises, Mortgagor shall
either (i) deposit promptly with Mortgagee funds which,
together with the insurante proceeds, shall be sufficient to
restore and rebuild the sSame, or (ii) provide other assurance
satisfactory to Mortgagee 4% such restoraticn or rebuilding;
and

{d} that in the event Mortgagor shall fail within a
reasonable time to restore or ribuild or cause to be restored
or rebuilt the sald Premises, Morigngee, Bt its option, may
restore or rebuild same cr cause sane to be restored or rebuilt
for or on behalf of Mortgagor and foi zuch purpcse may do all
necessary acts.

In the event any of the said conditions are not or
cannot be satisfied, then the alternate algposition of such
proceeds as provided herein shall again becomz applicable.
Mortgagee shall not be obligated to see to ths proper applica-
tion of any funds released hereunder, nor shall aay amount 80
released or used be deemed a2 payment on the Obligations.

If any of the said conditions is not satisfied, and if
Mortgagee is unwilling to waive that condition and thaereby to
make said proceeds so available, Mortgagor shall have tiae right
to prepay, without penalty, the balance of the Obligations
after application of the proceeds or awards thereto,

4.7 Payment of Deposited Funds Upen (i) completion
of all the Restoration in a good workmanlike manner and sub-
stantially in accordance with the plans and specifications
therefor, if any, and (ii) receipt by Mortgagee of satisfactory
evidence of the character required by conditions (b) and (¢} of
paragraph 4.6 hereof, that the Restoration has been completed
and paid for in full {(er, 3f any part of such Restoration has
not been paid for, adequate security for such payment shall
axlst in form satisfactory to Mortgagee) and that there are no
liens of the character referrecd to in said condition (bk), any
balance of the insurance money at the time held by Mertgagee
shall be paid, as provided in this Article 1V, to Mortgagor or
its designee provided Mortgagor is not then in Default of any
cof the terms and provisions of this Mortgage.
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Default. If, while any insurance proceeds are being held by
Mortgagee to reimburse Mortgagor for the cost of rebuilding or
restorating of bulldings or improvements on the Premises,
Mortgagee shall be or become entitled to, and shall accelerate
the Obligatiens, then and in such event, Mortgagee shall be
entitled to apply all such insurance proceeds then held by it
in reduction of the Obligations and any excess held by it over
the amount of the OCbligations then dua hereunder shall be
returned to Mortgager or any party entitled thereto without
interest.

ARTICLE V
EMINENT DOMAIN; CONDEMNATION AWARDS

5,1 DHNotice. In the event that the Premises, or any
part therzef, shall be taken in condemnation proceedings or by
exercise 4f /pny right of eminent domain or by conveyance{s) in
lieu of concemnnation (hereinafter called collectively, "condem-
nation proceedirgs"), or should Mortgagor receive any notice or
information re¢arding any such proceeding, Mortgagor shall give
prompt written“iiotice thereof to Mortgagee. Mortgagor and
Mortgagee shall higve the right to participate in any stch
condemnation procesdings and the proceeds thereof shall be
deposited with Mortgacee and be distributed in the manner set
forth in this Article V. MbMortgagor agrees to execute any and
all further documents thka': may be reguired in order to facili-
tate collection of any awurid_ or awards and the making of any
such deposit.

5.2 Assignment of Condemnation Awards. Mortgagor
hereby grants, transfers and assigns to Mortgagee the proceeds
of any and all awards or claims £.» damages, direct or conse-~
quential, which Mortgagor is otherwise entitled to receive, in
connection with any condemnation of/or_ injury te the Premises,
or part thereof, or for conveyances 4l lieu of condemnation,
and the same shall be paid to Mortgageas: Mortgagor hereby
authorizes and directs any such condemnirg authority to make
payment of such award{(s) and claim(s} directly to Mortgagee.
No interest shall be allowed teo Mortgagor sar-any such condem-
nation awards paid to and held by Mortgagee.

5.3 Total Taking. If at any time during the term of
this Mortgage title to the whole or substantially 'all of the
Premises shall be taken in condemnation proceedirngs-ar by
agreement between Mortgagor, Mortgagee and those atithorized to
exercise such right, Mortgagee shall apply such awaca ox
proceeds which it receives pursuant to paragraph 5.2 bheveof
first to pay the actual costs, fees and expenses, if aay,
incurred in connecticn with the collection of the award, and
second to full payment of all of the Obligations and any cXcess
award funds then remaining after payment of the Obligations in
full shall be paid to Mortgagor. In the event that the amount
of the award or proceeds received by Mortgagee shall not be
sufficient to pay in £ull the then unpaid balance of the
Obligations, with the accrued interest thereon, Mortgagor
shall, within ten (10) days after the application of the award
or proceeds as foresald pay such deficiency to Mertgagee.

5.4 Partial Taking - Mertgagee's Election. If at any
time during the term of this Mortgage title to less than the
whole or substantially all of the Premises shall be taken as
aforesaid, then Mortgagee will elect, within thirty (30) days
after receipt of notice of such taking, whether to have the
proceeds of the award applied to reduction of the unpaid
principal balance of the Obligations or to have such proceeds
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macla available to Mortgangor for thae x»epnir and reconstruction
necessary to restore the Premises, If Mortgagen elects to have
the award or proceeds applied to reduce the unpaid principal
balance, said proceeds shall, promptly upon receipt by Mort-
gagee, be applied by Mortgagee, first, to pay the actual cost,
fees and expenses, if any, incurred in connection with the
collection of the award, and, second, to reduction of the
Obligations in inverse order of payments provided for in the
Notes. If Mortgagee mlects to have the proceeds of the award
used for repair and restoration, and if such repair and
restoration is permitted under the Lease, all of the award or
proceeds collected by Mortgagea shall be applied first to pay
the actual cost, fees and expenses, if any, incurred in
connection with the collection of the award, and the balance
shall bo paid over toward the cost of demolition, repair and
restorat.on, substantially in the same manner and subject te
the same conditions as those provided in paragraph 4.6 herecf
with respect to insurance proceasds and other monies. Any
bulance of such award proceeds ramaining in the hands of
Mortgagee ‘afrar payment of such costs of demolition, rapair and
restoration ay .aforementioned, shall be retained by Mortgagee
and applied ir roduction of the Okligations in inverse order of
payments as set Jerth in the Notes, In the evant that such
costs shall exceed the net award amount collected by Mortgagee,
Mortgagor shall pay the deficiency, on demand. Notwithstanding
the foregeing, in thé event Mortgagee reascnably determines
that twenty-~five perceit) (25%) or less of the Premises is Bo
taken and that restoration of the Premises is economically
feasible, Mortgagee shalll make the proceeds available to
Mortgagor for the restoration of the Premiges,

5.5 Abandonment; Failwre of Mortgager to Respond to
Offer, etc, I¥ the Premises is :bandoned by Mortgagor or if
after notice to Mortgagee and/ocxr Mortgagor that the condemnor
cffers to make an award or settle /s claim for damages, Mort-
gagor fails to respond to the offer /mnd fails to advise
Mortgagee within thirty (30) days of the date of such notice,
then Mortgagee ifs authorized to collect and apply the proceeds
at Mortgagee's option either to restorsiion or repair of the
Premises or to the reduction of the Obligations.

5.6 Application cof Proceeds. In the event of &
reduction of the Obligations under the prov.sians of paragraphs
5.4 or 5.5 hereof, the application of such proceeds to the
Obligations shall not extend or postpone the due date of the
monthly installments or change the amount of such lnstallments
as provided in the Notes unless Mortgagee agrees otrerwise in
writing,

5.7 Expenses. In the case of any taking covarad by
the provisions of this Article V, Mortgagor and Mortgaguce shall
be entitled to reimbursement from any award or awards of il
reasonable costs, fees and expenses incurred in the deterwina-
tion and collection of any such awards.

5.8 Application of Condemnation Awards in Event of
Default, 1f, while any condemnation awards are being held by
Mortgagee to reimburse Mortgagor for the cost of rebuilding or
reastoration of the Premises Mortgagee shall ke or become
entitled to, and shall accelerate the Obligations, then and in
such event, Mortgagee shall be entitled to apply all such
condemnation awarde then held by it in reductien of the Cbliga-
tions and any excess held by it over the amount of Obligations
then due hereunder shall be returned to Mortgagor or any party
entitled thereto without interest.
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ARTICLE VI
MISCELLANEOUS

6,1 Loan Documents

{a) Mortgagor covenants that it will timely and fully
perform and satisfy all the terms, covenants and conditions of
the Loan Documents.

{b) If there shall be any inconaistency betwean the
terms of provisions of this Mortgage and the Term Agreements
the terms and provisions of the Term Agreemant shall control.

(c) This Mortgange iz granted to securae future
advanives and loans from the Banks to Mortgagor, as provided in
the Loar Documentsa, and costs and exponses of enforecing Mort-
gagor's mbligations under this Mortgage, and the other Loan
Documants, All future advances made pursuant to the Credit
Agreement’ oia- to be made within twenty (20) years from the date
hereof and shu)l have the same priovity as the original
disbursement Zo /the fullest extent permitted by law.

{d) HMotwithstanding anything to the contrary in this
Mortgage, it is urderztood and agreed that, in accordance with
the provisions of the Credit Agreement (i) the Noteam, issued
pursuant thevete will vavy from time to time with advances and
repayments being made thereunder, (ii) Mortgagee may allocate
repaymenta among the No‘es. and the Obligations in such order
as Mortgagee may elect inlaccordance with the provieions of the
Credit Agreement and the Taorm Agreement. It is the intention
of Mortgagor thnt Mortgagee shell be afforded the full benefits
of this Mortgage, including tlie priority hereof, with respect
te the actual amount owing unasr-the Notes from time to time,
and that insofar as Mertgagovr ald any persons or entities
acquiring any subseguent interest(i:n the Property or any part
therecf are concerned, such personz snd entities shall have to
assume that the maximum amount to be advanced undayr the Notes
has been in fact advanced and is at all-times a portion ¢f the
cutstanding OCbligations.

6.2 Maximum Interest Pavable. Nzither the provisions
of this Mortgage nor the Notes shall have thuo effect of, or be
construed as requiring or permitting Mortgager to pay interest
in excess of the highest rate per annum allowea¢ by the laws of
the State of lllinois on the Obligations or any  gecrtion
thereof. If under any circumstances Mortgagee anall-ever
receive as interest an amount which would exceed tlie h1ighest
lawful rate, such amount which would be excessive iuacnrast
shall, ipsoc facto, be applied te the reduction of the urpaid
Obligations due hereunder and not to the payment of incCurest,

5.3 Certain Additional Powers of Meortgagee; Salzs ne
Effect on Obligations. Without affecting the liability of any
person liablie for the payment or performance of the Obligations
and without affecting the lien or charge of this Mertgage upcon
any portion of the Property not then or theretcfore released as
security for all unpaid or unperformed obligations secured
hereby, Mortgagee may from time to time and without notice (a)
release any person so liable, (b) extend the maturity or alter
any of the terms of any such obligation, {c¢) grant other
indulgences, (&) release or reconvey, or cause to be released
or reconveyed any parcel, portion or all of the Property, {(e)
take or release any other or additional security for any such
vbligations, or (f) make compositions or other arrangements
with debtors in relation thereto. HNo sale of the Property or
any part thereof shall in anywise affect the liability of any
party to the Notes, or any person liable or to become liable
with respect te the Obligations.

25 892 98

g




UNOFFICIAL COPY, .

6.4 Mortgagor's Duty to Defend and Pay Expanses.
Mortgageor, at its sole expense, will appear in and affirma-
tively defend all actions or proceedings purporting to affect
the security hereof or any right or power of Mortgagese here-
undcler, Mortgagor shall save Mortgagee harmless from all costs
anc expensas, including, but not limited to, reasonable attors-
neys' fees, costs of title search, continuation of abpstract(s)
and preparation of survey incurred by reason of any action,
suit, proceeding, hearing, motion or application before any
court or administrative body in which Mortgagee may be or
bacome a part by reason of this Mortgage, including but not
limited to condemnation, bankruptey, and administrative
proceedings, as well as any other of the foregoing where A
proof of claim is by law required to be filed, or in which it
become's, necessary to defend or uphold the terms or lien of this
Mortgage. Mortgagee, in its sole discretion, may appear in and
defend_ any such action or proceeding, and Mertgagee is autho-
rized t¢ ray, purchase or compromise on behalf of Mortgagor any
ancumbrance or claim which in its judgment appears to or pur~-
ports te ‘alfest the socurity hereof or to be superiocr heareto.
Mortgagor wll'~pay on cemand all sums so expended and all costs
ancd expensas, ircluding attorneys' feas, incurred in any such
action by Mortgsgee, with interest thereon from the date of
axpenditure at the~Prime Rate plus three percent {(3%). In any
sult to foreclose kpa lien hereof, there shall be allowed and
included as additichal indebtedness in the decree for sale nll
expenditures and expenscs which may be paid or incurred by or
on behnlf of Mortgagec- for attorneys' fees, appraiser's fees,
outlays for documentary rnnrd expert evidence, stenographer's
charges, publication costa ~and costs {which may be estimated
as to items to be expendecd. /alter entry of the deocree) of
procuring all such abstracta ol title, title searches and
examinations, title insurance pclicies, Torrena' Certificates
and similar data and assurances /with respect to the title as
Mortgagae may deem regsscnably necrssary either to prosocute
such suit or to evidence to bidderi at any sale which may be
nacd pursuant to such decree the trio condition of the title to
or the value of the Property., All espenditures and expeneses of
the nature in this paragraph mentionaZ, as well as record-
keeping costs resulting therefrom and such expenses and fees as
may be incurred in the protection of aald Property and the
maintenance of the lien of this Mortgage, Jacluding the fees of
any attorneys employed by Mortgagee in any licigation or pro-
ceeding affecting this Mortgage, the Notes or ths Property,
including appellate, probate and bankruptcy procszedings, or in
preparations for the commencement or defense of' rny proceeding
or threatened suit or proceeding shall be immediatasly due and
payable by Mortgager. All sums expended or costas {ncuvrred by
Mortgagee referred to in this paragraph, if not repafdiecn
demand, shall with interest at the Prime Rate plus thrue
percent (3%) and be cdeemed a part of the Obligations. (Ths pro-
visions of this paragraph 6.4 shall not apply to any clain suc-
cessfully asserted by Mortgagor against Mortgagee to the effect
that Mortgagee maturially breached the Loan Documentas to the
substantial impairment of Mcrtgagor's rights, title, interest,
estates to or under the Property or the Loan Documents.

6.5 Business Loans. Mortgagor certifies and agrees
that the proceeds of the Note will be used for the purposes
specified in Illinoils Revised Statutes, Chapter 17, Sec-
tion 6404({1l){(c), and that the Obligations a "business lcan"
coming within the definition and purview of said section.

6.6 Tax On Mortgage. In the event of the pessage of
any state, federal, municipal or other governmental law, order,
rule, regulation in any manner changing or modifying the laws
now in force governing the taxation of mortgages or debts
secured by mortgages or the manner of collecting taxes sBo as to
adversely affect the Mortgagee the entire balance of Cbliga-
tions shall without notice become due and payable forthwith at

-2
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the option of Mortgagee. Provided, however, if Mortgagor is
permitted by law to pay the same, and provided such payment
will not make this loan usurious, then and 8o long as Mortgagor
does in fact pay and continue to pay same to Mortgagee's
satisfaction, Mortgagee agrees not to exercise its option under
this paragraph 6.6 to accelerate the Obligations,

6.7 Forebearance, etc., Not a Waiver. Failure to
accelerate the maturity of the Obligations upon the cccurrence
of any Default hereunder, or acceptance of any sum after the
same is due, or acceptance of any sum less than the amount then
due, or failure to demand strict performance by Mortgagor of
the provisions of this bMortgage or of the other Loan Documents
or any forebearance by Mortgagee in exercising any right or
remedy. hereunder or otherwise afforded by law shall not consti-
tute_ . vaiver by Mortgagee of any provision of this Mortgage
nor nul¥ify the effect of any previous exercise of any such
option to accelerate or other right of remedy.

«.3. Fee For Sarvices Rendered, Mortgagee reserves
the right thhasgsess Mortgagor and Meortgagor agreas to pay to
Mortgagee a resionable fee for Bervices rendered in connection
with the Obligations or Property including but net limited to
modification of any documents, collection efforts regarding
mortgage payments/ ne well as recordkeeping costs resulting
therefrom and attorrey's fees and court costs in connection
with foreclosure procredings under this Mortgage, Such feen
shall, on notice to Mortgagor, become immecdiately due and
payable to Mortgagee. in default of asaid payment, such fee
shall be added to the Obiigations and Mortgagee may avail
itself of any rights and wraenedies under Article 11 hereof.

I1f Mortgagee shall incur
or expand nny sums, including 'e'eonable attorney's feas,
whether in connaction with any wtctien or preceading or not, to
sustain the lien of this Mortgage os its priority, or to
protect or enforce any of its righcs hereunder, or to recover,
the Obligations or for any title exaniiation or title insurance
policy relating to the title to the Fropwrty, all such sums
shall on notice and demand be paid by Mc:.baqor, togetheyr with
the interest thereon at the Prime Rate p.us three percent {(3¥%)
per annum and shall be n lien on the Proparcy, prior to any
right to title to, eor interest in, or claim upsn, the Property
subordinate te the lien of this Mortgages, and shall be deemed
te be secured by this Mortgage.

6.10 Mortgagee Not a Joint Venturer or @ariner.
Mortgagor and Mortgagee acknowleadge and agree that in no event
shall Mortgagee be deemed to be a partner or jeint vupivver
with Mortgagor., Without limitation of the foregeoing, Mortgagee
shall not be deemed to bes such a partner oxr jeint veanturer on
account of ite bocoming a mortgagee in posseseion or exaeavcizing
any rights pursuant te this Mortgage or pursuant to any oi. the
other Loan Documants,

6.11 Mortgagor Cartifications. Mortgagoyxr, upon
regquast, mode either perscnally or by mail, shall certify, by
writing duly acknowledged, to Mortgages, or to any proposed
assignee of this Mortgage, the amount of the Obligations and
whether any offsets or defensen exist against the Obligations
within ten (1Q) days of such reguest,

6.12 TFiling and Recording Fees, Mortgagor will pay
all filing, registration or recording fees, and all exXpensea
incident to the execution and acknowledgement of this Mortgage
and all federal, state, county, and municipal taxes, and otherv
taxes, duties, imposts, assesaments and charges avrising out of
or in connection with the execution and delivery of the Notes
and this Mortgage and any of the othaer Loan Documents,
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6.13 Notices. Any notice between the parties hereto
or notices provided herein to be given shall be in writing
(unless addressee otherwise provided herein) and, if mailed,
shall be deemed to be given when sent by registered or certi-
fied mail, postage prepaid, and addressed to Mortgagor, or the
Banks at the respective address set forth below or such other
address as any of the parties shall designate as its address
for purposes of this Mortgage in a writing deliverd to Mert-
gagee:

Mortgagor:

Northbrook Corporation
2215 Sanders Road
Suite 370

Northbreook, IL 60062
Artention: President

Mor.gagee:

Continental Illineis National Bank
and 4'rust Company of Chicago

231 Scuzn LaSalle

Chicago, Tu 60697

Attention, J.W. Suburban Office

Schroder:

J. Henry Schrodas -Bank and Trust Company
1l State Street

New York, N.Y. 10045

Attention: Ronald M. winters

6.14 Sevaerability. In‘cnse any one or mere of the
covenants, agreements, termsg or pisvisions contained herein or
in the Notes, or in any of the oths¢ Loan Documents, shall be
invalid, illsgal or unenforceable in_any respect, the validity
of the remaining cevenants, agreements, terms or provisions
shall in no way be affected, prejudiced ox disturbed thereby,
and to this end the provisions of the Security Documents are
declared to be severable,

£.15 Covenants "To Run with Land";-Successors and
Assigns, This Mortgage and BLl the terms, conysuants, condi-
tions, agreements and reguirements hereof, whether stated
herein at length or incorporated herein by referance, shall be
covenants running with the land so long as this Morrigyge is in
effect and shall be binding upon and inure to the bwmnsnfit of
the heirs, executors, administrators, successors and rpuiigns of
the Mortgagor and Mortgagee,

6.16 Definitions. Wherever used in this Mortgaya,
uniless the context clearly indicates a contrary intent or
unless otherwise sFecifically provided herein, the word "Mort-
gagor" shall mean '"Mortgagor and/or any subsequent owner or
owners of the Property,"” the word "Mortgagee" shall mean "Morte
gagee or any subseguent holder or holders of thia Mortgage, "
the word "MNotes" shall mean "Notes of even date haerewith
secured by this Mortgage and any additional orvr aubpstlitute note
or notes at any time secured by the Mortgage," the word
"parson" shall mean "an individual, corporation, partnership or
unincorporated association,"” and pronouns of any gender shall
include the other genders, and either the singular oxr plural
shall include the other.

6.17 GCovaerning Law. This Mortgage has baen esxXecuted
and delivered in the State of Illinecis and im to be construed
ancd enforced according te and governed by the laws of the State
of Illinois.
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6£.18 Modification Procedure. This Mortgage cannot be
modified except by an instrument in writing executed by the
party against whom enforcement of the change is sought., No
requirement of this Mortgage can be waived at any time except
by a writing signed by Mortgagee, nor shall any wWalver be
deemed a waiver of any subseguent breach or default of Mort-
gagor.

£.19 Capticns. The headings or captions of the
Articles, sections, paragraphs, and subdivisions of this
Meortgage are for convenience of reference only, are not to be
considered a part hereof, and shall not limit or otherwise
affect any of the terms hereof.

IN WITNESS WHEREOF, this Mortgage has been duly
signed, acknowledged and delivered by Mortgagor this 13th day
of Noverwer, 1985.

Attest: Northbrook Corperation

a Delaware corporation.
B Y hﬂ“"\— .’—'!.-1;-U ‘:;’. ,é-raﬂ—-p-f- .:A-

}i tle: g _:,.—rﬁ';.‘?';().,‘!?

This instrument was prepaced
by Reynalde P, Glover of

Isham, Linceoln & Beale,

After recording it should be
returned teo Reynaldo P. Glover,
ISHAM, LINCOLN & BEALE

Three First National Plaza
Suite 5200

Chicago, Illinois GOBOR

(312) 558-7500
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STATE OF ILLINOIS )

)S8,
COUNTY OF ({@k }
l!’ “
# . N I'".

1, Msiaclh ¥ Formmn , a Notary Public in
and for said Cou ty, in the State aforesaid, DO HEREBY CERTIFY
that hal B Shin , persconally known to me to be
the e es ameiiea President oq Northbrook Ceorporation, a
Delaware corporation, and Llang !uu ;. personally
known tc me to be the _——-ww e Secretary of said ccrpora-

tion, and personally known tc me to be the same persons whose
names are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that as
such o : President and - - - -~ Secretary of said
corpucation, and caused the corporate seal of said corporaticn
to be alfixed thereto, pursuant to authority, given by the
Board of PDirectors of said corporation as their free and volun-
tary act, ‘and as the free and voluntary act and deed of said
corporaticn ~for the uses and purpcoses therein set feorth.

X/GIVEN under my hand and notarial seal this /9/4 day
desempir”

of , 1985,

_Mﬁ&amaﬂ m%muﬂﬂ

Notary Public

My Commission Expires:

Alslo
r7

271291

T Y1)
" ann

oy 1g P 307 85288506
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EXHIBIT "A"

Lots 11, 14, 15 and 16 in Block 1 in Buckingham Second Addition
to Lake View in the North East 1/4 of Section 20, Township 40
North, Range 14 East of the Third Principal Meridian, in Cook

County, Illinois,
PROPENTY INDEX NUMDERS

[ Ele]- 13 (5121 [31- [BISTa1a) Gev n) G,

Il UHIT

~ot )= (v 14)
~010- (Lot 18714)
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EXHIDIT 1

Permitted Exceptions

TRUST DEED DATED AUGUST 31, 1973 AND RECORDED
SEPTEMBER 20, 1973 AS DOCUMENT 22485761 MADE BY
JOSEF V. STRAHAMMER AND JOHANNA STRAHAMMER, HIS
WTFE, TO CHICAGO TITLE AND TRUST COMPANY TO

3FCURE A NOTE FOR $72,000.00. (ANFFECTS LOTS
14, 15 AND 1lé&).

ASSIGNMENT OF RENTS MADE BY JOSEF V, STRAHAMMER
AND JOHINNA STRAHAMMER, HIS WIFE, TO LINCOLN
NATIONAL BAUK RECORDED SEPTEMBER 20, 1973 AS
DOCUMENT &24725762, (AFFECTS LOTS 14, 15 AND 16).

G 882 98
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