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MORTGAGE

THIS MORTGAGE is made this _|_._°$‘_Q"“day of November,
19485, by La Salle National Bank, not personally but as
Trustee under ‘Trust Agreement dated September 18, 1985 and
known as Trust # 110517 (hereinafter referred to as the
"Mortgagor®), having its principal office at 135 S, Ia
Salle Street, Chicago, Illinois, Illinols 60690, in Ffavor of
Lyons Savings and Loan Assoclation, a state chartered
savings and loan association, having its principal office at
911 Elm Street, Hinsdale, Illinois 60521 (hereinafter
referred to as the "Mortgagee").

WiTJESSETR, that to secure the payment of an
indebtedness in the amount of NINE HUNDRED FORTY THOUSAND
AND NO/1UP £$940,000.00) DOLLARS lawful money of the United
States, tc. b2 paid with interest thereon according to a
certain note-bzaring even date herewith, and any amendments,
modiEications, (ranewals or replacements thereof (hereinafter
referred to as the "Note®), and pursuant to authority
heretofore granted by its beneficlaries, the Mortgaqor
hareby mortgages, convevs, transfers and grants a security
interest in the Mortgaged Premises (as defined herein) to
the Mortgagee.

And the Mortgagor cclenants, represents and warrants
with the Mortgagee as follows:

I

DEFINED TERMG

1.1 Definitions, Whenever wused Ip this Mortgage,
the following terms, when capitalized, -shall have the
following respective meanings unless the - context shall
clearly indicate otherwise:

A, "Default Rate™ shall mean the Prime ~Rate plus
six (6%) percent per annum and shall be charaed-on any
amount. payable herein unless promptly paid, and ‘shall
constitute additional indebtedness secured by this
Mortgage and shall be immediately due and payable.

B. "Bvent of .Default™ shall mean those occutrences
described in paragraph 14.1 hereof,

c. "Fixtures" shall mean all materials, supplies,
equipment, apparatus and other items now or hereafter
attached to, installed in or used In connection with,
temporarily or permanently, the Mortgaged Premises,
including but not limited to any and all partitions,
window screens and shades, drapes, rugs and other floor
coverings, motors, englnes, bollers, Ffurnaces, pipes,
plumbing, cleaning, call and sprinkler systems, fire
extinguishing apparatus and equipment, water tanks,
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aw L ng peola, haatlng, vanbtilating, plumnbing,
laundry, inclnerating, air conditioning and alr cooling
eguipmont and  gyatoms, gas  and  alectric wmachlnery,
appurtenancen  and  equipment, dlapouals, dishwashers,
vebrigerators and ranges, Craozers, storm shutters and
awnings, whother datached or detachable, and
rucreational equipment and facllities of all kinds,

D, "fall Insurable value® ahall mean replacement
cost, uxetualve of costs of excavatlon, foundations and
Eoolings balow tha lowest basement floor.

i "Impositions" shall wean all real estate and
puregnal proparty Laxraey, wator, aag, [ewWeY,
eleserielity, and other utility vates and charqes,
chargeas for any easoment, license or  aqreomont
maintuennd Lor the benefit of the Mortgaged Prewmises,
and all “orher liens with respect therete, of any kind
and onature’ whatsoaver which at any time prior to or
atter the -wuxecutlon hereof may be assnmaged, levied or
Lmposed  upon _Lhe Mortgaged Premises or the rents,
iysues and profits-or the ownership, use, occupancy or
anjoyment thereol,

P, "Loan Documentu® sphall mean those documents as
defined in the Loan and Security Agresment.

G. "Mortgaged Premises” ghall mean all of the
Mortgagor's present or futucs estates in the Property,
together with any buildings “and improvements located
therean, rights of way, priviigges, righta, ecasements
and mineral rights appertaining _thereto, and all
tenements, hereditaments and appurtanances thereto, the
Pevsonalty, and all rents, issues and-profits of such
Mortgaged Premises.

H. "Mortgagee* shall mean TLyons Savings and Loan
Asgocliation and its successors and assigns,

1. "Mortgagor™ shall mean the owner of the
Mortgaged Premises,.

J. "Parmitted Encumbrancea" ghall mean this
Martgage and other matters (1f any) as set forth in the
Schudule of Permitted EGncumbrances attached hereto as
Exhibit "B" and incorporated herein, and the lien and
security interests created by the Loan Documents.

K. "Personalty"™ shall mean all of the right, title
and interest of, in and to all fixtures, furnlture,
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furnishings, and all other personal property of any
kind or character, temporary or permanent, now or
hereafter located upon, within or about the Mortgaged
Premiges which are necessary for the operation of the
Mortgaged Premiges, (excluding persenal property owned
by tenants in possession), together with any and all
accessions, replacements, substitutions, and additions
thareto or therefor and the proceeds theveof,

L. "Prime Rate™ shall mean that rate announced ang
published from Uvime to time by Chase Manhattan Bank,
NoA,, and in effoct on the Fifteanth (15th) day of each
menath, At the electlon of Mortgagee, the Prime Rate
ghiall be that rate announced and published from time to
time by Chase Manhattan Bank, N.A, and ln effect dally,
In” kna event that the Prime Rate of the Chase Manhaltan
Bank,  N.A. is not avallable, the Prime Rate of the
Cltibansy N.A. shall be used,

M, "Prehikbited Transfer” shall wmean a tranalfer asg
dafined ln paragraph 9.1 hareln,

N, *Property" ghall mean Lhat real property
commonly known “as- 1049 W, Oakdale, Cook County,
Chicago, Illinols ‘wud legally described on Bxhibit “a¢
which i3 attached herecs and made a part horeof,

2,1 Payment of The Mortaagqor will
pay the indebtedness as providad in  tho Note and will
otherwlse duly comply with rvhe terne thersof,

3.1 Ropredentations us to tho tiorkgaged Promiges.
Mortgagor reprosents and covenants Lpati o, Mortaagor is the
holder of the foa simple title to the Mortgaged Premlsas
subject only tn the Permlttod Bacumbrances> B, Mortgagor has
tull legal power, right und autharity to movigrge and convey
the Mortgayed Pramises; ¢, thla Mortgage crentes a wvalld
Lien on thu Mortgaged Premises.

t.1 lmpositlon, The Mortgagor uahall, sekicnt to
the provisions ol this Mortgage, pay all Twpositions when
due, and in default thereof the Mortgagoe may, as  fts
option, pay the same. Any gums pald by Mortgagen on accaunt
off Impositions shall bear interest at the NDelfault Rate.

5.1  Maintenance of Mortgaged Pramisos)
Changos_and Alteratlons,

A The Mortyagor shall malntaln or cause to be
malntalned the Mortgaged Premlses in good repalr, working
order, and condition and maka or cause o be made, when
neeodsury, ali rapalra, ronewala, and replacaments,
structural, non-stractural, exterior, interior, ordinary and
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extraordinary. The Mortgagor shall refrain from and shall
not permit the commission of waste in or about the Mortgaged
Premises and shall not remove, demollsh, alter, change or
add to the structural character of any improvement at any
time erected on the Mortgaged Premises without the prior
written consent of the Mortgagee, except as hereinafter
otherwise provided,

B. The Mortgagor may, in its discretion and without
the prior written consent of the Mortgagee, Ffrom time to
time, make or cause to be made reasonable changes,
alterations or additions, structural or otherwise, in or to
the Mortgaged Premises, which do not adversely affect the
Mortgaged Premises.

C. The Mortgagor may, in its discretion and without
the prior.written consent of the Mortgagee, any time and
from time <o time, remove and dispose of any Personalty, now
or hereafter-oconstituting part of the Mortgaged Premises
which becomes liaefficient, obsolete, worn out, unfit for use
or no longer -useful in the operation of the Mortgaged
Premises or the busjoszss conducted thereon, if any, provided
the Mortgagor promptly -replaces such Personalty, with title
to  such replacements subject only to the Permitted
Encumbraaces,

5.1 Insurance.

A, The Mortgagor shal) ), maintain the Ffollowing
ingurance coverage with respect to Lhe Mortgaged Premises:

(1) Insurance againgt lues of or damage to the
Mortgaged Premises by Fire“and. such other risks,
including but not limited (to, risks Linsured
against under extended coverage nelicies with all
risk and difference In conditicns endoraements,
in each case In amounts at all tYwes suffieient
to  prevent the Mortgagor from . Heecoming a
co-insurer under the terms of applicable policies
and, iIn any event, in amounts not less _htean the
greater of (a) the principal balance rermalning
outstanding f€rom time to btime on the Nole. ‘and
(b) the Full 1Inaurable Value (a3 hareinafiosr
defined) of the Mortgaged Premises, as determined
from time to time;

(ii) Comprehensive general Liabidity Insurance
against any and all clalms (including all costs
and expenses of defending the same) Ffor hodl ly
injury or death and For property damage occurring
upon, in or about the Mortgaged vremises and the
adjoining streots or pasgageways in amounts not
Less — than FIVE HUNDRED THOUSAND AND NO/100
($500,000,00) DOLLARS or such other raspective
amounts whieh the Mortgagee shall from tlme to
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time reasonably require, having regard to the
circumstonces and usual practlice at the time of

prudent.  ownery of comparable propertiss i{n the
area ln which the Mortgaged Premises are located;

(1ii) Rental or buginess Interruption insurance
in amounts sufficient to pay, for a period of six
(6) months, all amounts required to be pald by
Mortgagor purguant to the Note and other Loan
Documents;

(iv) Exploslon insurance in reapect of boilers,
heating apparatus or other pressure vessels, |if
any, located on the Mortgaged Premises in such
amounts as shall from time to kime bhe reasonably
sat.isfactory to the Mortgagee; and

0 Such other insurance as i3 customarily
purchised in  the area for similar types of
businees, in guch amounts and agalnst such
insurable, risks as from time to time may
reasonablv be required by the Mortgagee,

B. Any insurance-purchased by Mortgagor relating to
the Mortgaged Premises, .whether or not required under this
Mortgage, shall be for the benefit of the Mortgagee and the
Mortgagor, as their interests. may appear, and shall bhe
subject to the provisions of this Mortgage.

C. If the Mortgagor faiis' to keep the Mortgaged
Premises insured in accordance with 'the requirements of the
Loan Documents, the Mortgagee shall chave the right, at its
option, to provide for such insurance aad pay the nremiums
thereof, and any amounts paid thereon by thz Mortgagee shall
bear interest at the Default Rate from the dite of payment.

D, All policies of insurance required ©y the Loan
Documents shall be in forms and with companias reasonably
satisfactory to the Mortgagee, with standard mortgage
clauses attached to or incorperated in all policles-Ja. favor
of the Mortgagee, including a provision requirirg” that
coverage evidenced thereby shall not be terminated  or
materially modified without thirty (30) days' prior writlen
notice to the Mortgagee., Such insurance may be provided for
under a blanket policy or policies and may provide that any
loss or damage to the Mortgaged Premises not exceeding TEN
THOQUSAND AND NO/100 ($10,000.00) DOLLARS shall be ad justed
by and paid to the Mortgagor and any such loss exceeding
TEN THOUSAND AND NO/100 ($)0,000.00) DOLLARS shall be
adjusted by the Mortgagor and the Mortgagee and paid to the
Mortgagee. All such insurance proceeds shall be applied in
accordance with Paragraph 7.1 below, and any amounts not so
applied shall be paid to the Mortgagor.
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B, The Mortgagor shall deliver to the Mortgagee the
originals  of all iogurance policles or c¢ertificates of
coverage uncdaer  blankat  policles, including renewal orv
replacament policies, and in the caae of insurance ahout to
uxplre wshall deliver renewal or veplacement policles as to
tha issuance thercol or certiftcates in the case of blankot
policiwa not less than thirvty (30) days prior te thelr
vespective dates of explration,

I, In all  insurance polletes  of  the oharacter
regquired of thia Pavagrvaph 6.1, Mortgagec shall he named as
Mortygague in  the satandard wortgage clausoe or as  an
adcditional less payae whore appropriate and such insurance
ghall bxa for the benollt of the Mortgageor and the Mortgnaeo,
ag thelr interests way appeal,

G, Mortwlthstanding any damnge, loss or casualty and
in any event,  the Mortgagor shall ocontinue to pny the
principal and tatorest on the Noto,

7.1 Damage or Nestruction,

A, v cose of jfany dawnge to or destructlon of the
Mortyaged Premises or- any part  thoreof from any cause
whatsgoevaer, other than o Taking {as defined in paragraph
11}, the Mortgagor shali nromptly give written notice
therwof to the Mortgagew, unless such dawmaga or destruction
involvad luss  than TEN THOUSAND AND NO/LOQ (610,000.00)
DOLLARS, In any wvent, but subjsct to the provisions of
Paragraph 7.1 A hareof, Mortgagor -shall restore, repalr,
raplace, ov rebuild the sawme or .cuinse the same to he
regtored, repaired, replaced or rebulls-to substantially the
sam? value, condition and character as exlsted ilmmediately
prior to such damage or destructlion or wicth such changes,
alterationy and additions as way be made at. the Mortgagor's
alection pursuant to Paragraph 5.1, Such’ restoration,
rapalr, replacement or rebullding (herein’' zollectively
called “Restoration™) shall be commenced promptly and
completed with diligenge by the Mortgagor, subject anly to
delays beyond the control of the Mortgagor,

B. Subject to Paragraph 7.1 E  hereof, all- aet
insurance proceeds received by the Mortgagee pursuant- to
Paragraph 6.1 shall be wade avallable to the Mortgagor far
the Restoration required hereby in the event of damage or
dustruction on acgount of which such ingurance proceeds are
paid, If at any time the net insurance proceeds which are
payable to the Mortgagor in accordance with the terms of
this Mortgage sghall be insufflcient to pay the entire cost
of the Restoration, the Mortgagor shall pay the deficiency,
In such an event, Mortgagor shall make all payments from its
own funds to the gontractor making such Restoration until
the amount of said deficiency has been satlsfled;
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thereafter, Mortgagee shall make subsequent payments from
the insurance proceeds to Mortgagor or to Lthe contractor,
whichever 1s appropriate. All payments hereunder shall be
made only wupon a certificate or certificates of a
gupervising architect appolnted by the Mortgager and
reasonably satisfactory to the Mortgagee that payments, to
the oxtent approved by such suparvising archltect, are due
to such contractor for the Restoration, that the Mortgaged
Premises are free of all liens of record for work labor or
materials, and that the work conformg o the leqgal
requirements therefor,

C Upen completion of the Restoration, the excess
net iasurance proceeds, Lf any, shall be paid to the
Mortgagoc.,

D Mortgagor, in case of damage or destructlon to
all or subgtsptially all of the Mortgaged Premises, shall,
at the option of Mortgagee, prepay the ramalning balance of
the Note together with accrued intereat thereon with tLhe
game prepayment premium, if any, as provided in the Loan
Documents, In such_an event, any insurance proceeds
racalved and held by Mortgagee pursuant to Paragraph 6.1
herein, shall be applied by Mortgagee to the portlon of the
remaining balance due btecounder, To exerclse this option
Martgagee shall glve wricien notice Lo Mortgagor of 1{ts
intent to do so within thivey—(30) days of any such damnge
or destructlon,

B, 1E an Bvent of Default.shall occur, all insurance
proceeds recelved by the Mortgageo. may be retained by the
Mortgagee and applied, at itts opticrny, in payment of the
mortgage indubtedness and any oxcess repald to or for the
aceount of Mortgagor,

8.1 Indemnlflication. Mortgagor agrear’ to Indemnify
and hold the Mortgagee harmless from any oard -all elaims,
damandg, losses, liabilivies, actlons, lawsulen and other
procuadings, jJudgments, awardy, decrees, costy and axpensaes
tincluding reasonable attorney's faeesg), arising diveckly or
indirecely, in whole or in part, out of the acks. and
omigsions  whethar negligant, willful or otherwlse, - of
Mortgagotr, or any of ity officers, directors, aganis,
gsubaguntsy, or amployeus, ln connection with this Mortgage ov
tho other Loan Documents or as a result ofr A, ownershlp of
tha Mortyaged Premises or any interest thereln or receipt of
any rant or other sum therefromy B, any accldenk, injury to
ot doath of porgons or loss of or damago to  property
oveurring in, on or about the Mortgaged Prewmises or any onart
therwof or on the adjolnlng sidewalks, curbg, vaults and
vault sgpace, Lf any, adjacent parking aroas, streets or
wayd; €. any use, non-use or condlitlon of the Mortgaged
Promises or any part thereof or the adiolning sldewalks,




UNOFFICIAL COPY
‘ T 352882602

curbs, vaults and vault space, if any, the adjacent parking
areas, streets or ways; D. any failure on the part of the
Mortgagor to perform or comply with any of the terms of this
Mortgage; or L. the performance of any labor or services or
the furnishing of any materials or other property with
respect to the Mortgaged Premises or any part therecf. Any
amounts payable to the Mortgagee under this Paragraph which
are not pald within ten (10) days after written demand
therefor by the Mortgagee shall bear interest at the Default
Rate. The obligations of the Mortgagor under this paragraph
shall survive any termination or satisfaction of this
Mortgage,

941, Prohibited ‘ransfer; Due on_ Sale, Mortgagor
shall nol create, effect, contract for, agree Lo, consent
to, suffer .or permit any conveyance, sale, lease other than
in the nsrrmal course of business, assignment, transfer,
lien, pledge, mortgage, grant of security interest, or other
encumbrance ot .alienation of any interest in the following
properties, rigkts or interests without the prior written
consent of Mortgagee) {"Prohibited Transfer"):

A, the Mortgagea Premises or any part thereof or
interest therein, excepting only sales or other
dispositions ©f )Personalty pursuant to paragraph
5.1 herein;

all or any portion . of the beneficlial Interest or
power of direction in_or to the trust under which
Mortgagor is acting, if‘Meortgagor is a Trustee;

any shares of capital 'srock of a corporate
Mortgagor, a corporation whicn| is a heneficiary
of a trustee Mortgagor, a corporation which is a
general partner in a partnersnip Mortgagor, a
corporation which is a general’ oartner in a
partnership beneficiary of a trustes Mortgagor,
or a corporation which is the  opwner of
substantially all of the capital stotk of any
corporation described in this subparagraph {other
than the shares of capital stock of a corparate
trustee or a corporation whose stock is puslivly
traded on national securities exchange or on-the
National Association of Securities Dealer's
Automated Quotation System);

D, any general or limlted partner's interest, if
Mortgagor is a general or limited partnership;

in each case whether any such Prohibitad ‘ransfer. 1ig
effected directly, indirectly, voluntarily or involuntarily,
by operation of law or otherwise; provided, however, that
the foragoing provisions of this Paragraph 9.1 shall not
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apply (i) to this Mortgage, and (ii) to the lien of current
taxes and aagsessments not In default,

10.1 ©Priority of Lien; After-Acquired Property,

A, Subject to the Permitted Conkests granted under
Paragraph 23,1, the Mortgagor will keep and maintain the
Mortgaged Premisey free from all liens For moneys due and
payable to persons supplying labor Ffor and providing
materials used in the construction, modification, repalr or
replacement of the Mortgage Premises,

B. In no event shall Mortgagor do or permit to he
done, ov jomit to do or permit the omission of any act or
thing the ~doing or omisslon of whleh would impalr the lien
of this #erigage. The Mortgagor shall not initiate, doin in
or cqonsent. o any change in any private restrictive
covenant, zouing ordinance or other public or private
restriction or ‘agreement materially changing the uses which
may be made of "bthe Mortgaged Premises or any part thereof
without the express written consent of the Mortgageo.

C. All  property” wf every kind acguired by the
Mortgagor alter the datc nhereof which, by the terms hereof,
is required or intended w0 be subjected to the lien of this
Mortgage shall, immediately tpon the acquisition thereof hy
Mortgagor, and without any' fusther mortgage, conveyance,
agsignment or transfer, becone _subject to the lien and
security of this Mortgage. Nevertheless, Mortgagor will do
such further acts and execute, acknowledge and deliver such
further conveyances, mortgages, loan < documents, financing
statements and assurances as Mortgaaes ghall reasonably
require for accomplishing the purpose of this Mortqage,

11.1 Condemnation.

A, The term "Taking"™ as used herein shall mean a
taking of all or part of the Mortgaged Premisecs under the
power of condemnation or eminent domain, Promptly upon the
receipt by Mortgagor of notice of the institution o6 any
proceeding for the Taking of the Mortgaged Premises ©: any
part thereof, Mortgagor shall give written notice theredf +o
Mortgagee and Mortgagee may, at its option, appear in ‘any
such proceeding. Mortgagor will promptly give to Mortoagee
coples ol all notices, pleadings, awards, determinations and
other papers received by Mortgagor in any such proceeding,
Mortgagor shall not adjust or compromise any claim for award
or other proceeds of a Taking without having first gliven at
least thirty (30) days' prior written notice to Mortgagee of
the proposed basis of adjustment or compromise and without
first having received the written consent thereto of
Mortgagee. Any award or other proceeds of a Taking, after
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allowance for expenses incurred in connectlon tharewith, are
hercin referred to as "Condemnation Proceeds”,

g, In the avent of a PTaklng of all or substantlally
all ol the Mortgaged Promises, or a Taking of less than all
or  substantially all of the Mortgaged Premlses and the
Mortgaged Prowmises are not sgusceptible to restoration, the
Condemnation Proceeds shall be pald to Mortgagae and
applied, at  Its optlon, to payment of the mortyage
indebtednass,

¢, subject to subparagraph D below, i{n the ovent of
a  Taking  of  loss than alt ov substantlally all of the
Mortgavad) Promises  which leaves  the Mortgaged Premises
subeoptilzie  and suitable to ruestovation, the Condemnntion
Proceeds (shall  be applied as  Follows: (ly 18 the
Comndumnation Proceads shall amount to ‘I'EN  THOUSHND AND
NO/L00 ($10,C00.00) DOLLARS or less, such amount shall be
paid to Mortgago: for applicatlon by Mortgagor to the repair
or regtoration tothe extent practicable for any damage to
the Mortgaged Promiges. vasulting from the Taking, and {if)
il the Condemnation #roceeds shall amount to mors than TEN
THOUSAND AND NO/100 ($§10,000,00) DOLLARS such awount shnll
be pald to Mortgagee 1 Jescrow, and ahall be applied to
reimburge the Mortgagor tor) such repalr or restoration in
confiormity wlth and subjoct o the conditions spocified in
Pavagraph 7.1 bhaevoof relating ko damage or destructlion, Tn
vither of the forugoing events Mortgagor, whethar or not the
Condemnation Procoeds which are ‘agslicable thorsto shall be
sufficiant for the purpose, shall piamptly repair or restore
the Morltgaged Premises as  nearly “as practicable to
substantially the some value, condltlen and character as
existed immediately prior to the Taking, with such changos
and alterations as may be wade at Mortgaasr's election in
contormity with Paragraph 5.1 hereof and as(imav he requlred
by such Taking,

n, If an  Bvent of Default shall  céeur, any
Condaemnation Proceeds to whlch Mortgagee {8 (orbtitled
purddant o the Loan  Documents, shall. he retateerd by
Mortgagee and, at its option, applied in payment of ~the
Brincipal Balance.

12.1 Right to 1Inspect, Mortgagee, its agents and
representatives, may at all rveasonable times make such
ingpections of the Martgaged Premises as Mortgagee wmay deem
necussary or desivable,

13,1 Books and Records; Financial Statements.

A, Mortgagor shall maintaln or cause te  he
maintained books of account and records relating to the
Mortgaged Premises and operation thereof, whlch books of
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account and records shall, at all reasonable times, bhe apen
to the inspection of Mortgagee and it accountants and other
duly authorized representatives of Mortgagee. Mortgagor
shall enter in such books of account and records on a timely
and consistent basis full, true and correct entries in
accordance with generally accepted accounting principles,
conglistently applied, of all dealings and transactions
relative to the Mortgaged Premises,

B. Ag goon as practlceable after the end of esach
Eigeal year of Mortgagor, and ln any aevent no less than
ninety {90) days after the end of each flscal vyear, the
Mortgagor _shall submit and deliver to Mortgagee Efinancial
information) on said Mortgagor, Financial information, as
used hereln, shall wean a balance sheet, statement of lncome
and expensos. . statement of changes in financial position,
and tax returns. both consolidated and coensolidating, plus a
budget for the uext year, In addition, the Mortgagor ig
required to submic quarterly operating statements Ffor the
Mortgaged Premises/including rent roll. For purposes of
this paragraph only, Mortgagor shall also mean beneficlary
of Mortgagor,

14,1 BEvents of Deixult, If the ocecurrence of nany
ong or more of the following asvents ("Bvents of Default")
ghall oceur, to wit:

A, failure to make promph: saymenk, when due, of any

payment of principal ‘=i laterest or any other
monetary obligation unded~ the Note, and such
failure continues for ‘tan. ({(10) days alter
Mortgagee gives  written  bsotlce  thereolf Lo
Mortgagor;

subject to Pavagraph 23.1 hereln,  Af Mortqagor
falls to make prompt payment, when <un, of any
Impositions, and such fallure eontinues, for ten
{10) days after Mortgagee glves writion_ notice
thercof to Mortgagor)

failure to promptly perform or obaerve any olhor
covanant, promise or agrecment contained in ‘Lke
Loan Documents, and such fallure continues For
thirky {30) dayp after Mortgagee glves writtaen
notlee thervol o Mortyagor

Fallure bto make prompt payment, whopn due, of any
paymant of prisclpal or Interest or any other
monotary obllgatlon under any other agreement or
instrument now or  herealtnr delivered to
Mortgagoon;

the occurrence of a Prohiblted transfoer;
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if Mortgagor shall make a further assignment of
the rents, issues or profits of the Mortgaged
Premises, or any part thereof, without the prior
written consent of Mortgagee;

failure to prowptly perform or observe any other
covenant, promise or agreement contained in this
Mortgage, and such faillure continues for thirty
(30) days after Mortgagee gives written notice:

Then, at any time thereafter, at the sole option of the
Mortgagee, without notice Lo Mortgagor, the principal
balance and accrued interest in the Note shall become
impedistely due and payable, and any other sums secured
hereby shall become immediately duee and payable, All sums
coming ‘due and payable hereunder shall bear interest after
acceleratisn at the Default Rate. After any such Bvent of
Default, Mortgagee may institute, or cause to be instituted,
proceedings for the realizatioen of its rights under this
Mortgage or the ~ther Loan Documents,

15.1 Rights, Fowers and Remedies of Mortgagee.

A, If an Bveuwt ,of Default shall occur, Mortgagee
may, at its election and to)the extent permitted by law:

(i) Advertise the Mortvaged Premises or any part
thereof Ffor sale .and thereafter sell, assign,
transfer and deliver-the whole, or from time to
time any part, of the /Mortgaged Premises, or any
interest in any part <hereof, at any private
sale or at public auetion, with or without
demand upon Mortgagor, for cash, on credit or in
exchange for other property;  for immediate or
future delivery, and for such niiece and on such
other terms as Mortgagee may, in-its discretion,
deem appropriate or as may be required by law.
The exercise of this power of sale by Mortgagee
shall be in accordance with the preovisions of
any statubte or any applicable law < danw or
hereafter in effect  which  authorizer the
enforcement of a mortgage by power of sale;

Maka application for the appolntment of a
receiver Ffor the Mortyaged Premlses whether such
recelvership be lincident to a proposed sgale of
the  Mortgaged Premlses or otherwise, and
Mortgagor hereby consents to the appointment of
such recelver and agrees not to oppose any such
appointment, Purther, Mortgagor aqrees that
Mortgagee shall be appolnted the receliver
without bond or suraty of the Mortgaged Premises
at Mortgagee's option,
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gale or otherwise, and may apply upon the purchase price the
Lndebtedness gecured hareby,

E, The proceeds of any sale of the Mortgaged
Promided or part thareol or any interest therein, whether
purguant to power of sale or otherwise hereundar, and all
amounts rveceived by Mortgagee hy reason of any holding,
operation or managemant of the Mortgaged Premises or any
part thereof, together with any other moneys at the time
hald by Mortgagee, shall be applied in the following order
to the extent that funds are so avallable:

(i First, to the payment of the costs and expenses
of taking possession of the Mortgaged Vremises
and of holding, using, leasing, repalring,
improving and selling the same, including,
without llmitation, (a) trustees' and receivers'
faea, (b} court costs, (e¢) attorneys' and
accountanta' fees, (d} costs of advertisement,
and-{e) the payment of any and all Impositions,
liens,( 'sscurity interests or other rights,
titles ©r .interests equal or superior to the
lien and( security interest of this Mortgage
{except those subject to which the Mortgaged
Premises has (pefen sold and without in any way
implying Mortgegee's prior consent to the
creation thereof);

Second, to the payseat of all amounts, other
than the Principal 8zlance and accrued but
unpaid interest, which ‘ray be due to Mortgagee
under the Loan Documents. together with interest
thereon as provided therein;

Third, to the payment of all accrued but unpaid
interest due on the Note;

Fourth, to the payment of the Princlpal Balance
cf the Note;

Frifth, to the extent funds are avallable
therefor out of the sale proceeds or the “rents
and, to the extent known by Mortgagee, to the
payment of any indebtedness or obligations
gecured by a subordinate mortgage on or security
interest in the Mortgaged Premlses; and

(vi) Sixth, to the Mortgagor.

lg.1 Change in Tax Laws. If, by the laws of the
United States of America, or of any state or municipality
having jurisdiction over Mortgagee, Mortgagor or the
Mortgaged Premises, any tax 1g 1lmposed or becomes due in
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i, Mortgagee may, without order of Court or notice
to or dumand upon Mortgagor, tnke possession of the
Mortgaged Premisea,  Should Court procecdings be [natituted,
Mortgagor hereby consents to  the wontry of an order by
agreamant to effoct and carry out the provisions of this
subparagraph, While in possgcssion of the Morlgaqged
Promises, Mortgagee ahall have the following powers:

(i) To collact the roents and managqe, lease,
alter and repalr the Mortgaged Dremises,
cancel or modlly existing loases, obtaln
fnsurance and in goeneral have all powers
and rights customarily incident to absolute
ownership; and

To pay out of the ranks 4o collected the
managament and ropalr charqges, taxes,
nsurance, commlssions, fees and all other
axpenges  and, after creatling reasonable
reserves, apply the balance (if any) on
account. of the indebtednoess socured herveby,

C. Mortgagee may ramain in  podsession  of  the
Mortgaged premises, Lo tha avent of a foraclosure, until the
foreclosure sale and therovdvcer during the antlre perlod of
redumption (LE any), Lf a 4delficlency oxists, Mortgagee
ghall incur no liabilicy for, and Mortaagor shall not assert
any claim, set-off or recoupment as a result of any action
raken while Mortgagee {8 In possgzasion of the Mortgaged
Premises, except only for Mortgagee's own qross negligence
or willful wmlsconduct, In the _avent no foreclosure
proceedings are  commancaed, Mortgages | may  ramain in
pogsasgion as long as there exists an Bvent of Default,

0, In order to facllitate Morlgagee'ls axercise of
the rights, powers and rvemedies granted hera2in, Mortgngor
hereby irrevacably appoints Mortgagee its trus and lawfu)
attorney to act in ilts name and stead for the OHurpose of
effectuating any sale, assignment, transfer or _deilvery
aulbhorized above, whether purasuvant to power of saxla or
otherwise, and to execute and delliver all such deeds, ‘hills
cf @sale, leases, assignments and other instruments- as
Mortgagee may deem nhaecessary and appraptiate, MNotwlithstand-
ing the [loregoing, 1f reguested by Mortgagee or any
purchaser from Mortgagee, Mortgagor shall ratify and confirm
any such sale, assignment, transfer or delivery by executing
and delivering to  Mortgagee or such  purchaser all
appropriate deeds, bills of sale, leases, assignments and
other instruments as may be designated in such request,
Further, Mortgagor agrees that Mortgagee may be a purchaser
of the Mortgaged Premises or any part thereof or any
interest therein at any gale, whether purauant to power of
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respect of the issuance of the Note or the recording of this
Mortgage, Mortgagor shall pay such tax 1in the manner
required by such law. In the event that any law, statute,
rule, regulation, order or court decree has bthe effect of
deducting frow the value of the Mortgaged Premises for the
purpose of taxation any lien thereon, or imposing upon
Mortgagee the payment of the whole or any part of the taxes
required to be paid by the Mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debls
secured by wmortgages ov the interest of Mortgagee in the
Mortgaged Prewises, or the wanner of collection of taxes, so
as to affect this Mortgage, the indebtedness hareby secured
or Mortgagee, then, and in any such event, Mortgagor, upen
demand by Mortgagee, shall pay such taxes, or reimburse
HMortgagee ~therefor on demand and any amounts paid thereon hy
Mortyagee “suall bear intevest at the Default Rate, unless
Mortgagee < dedarmines, in  Mortgagee's sole and exclusive
Judgment, that - zuch payment. or relmbursement by Mortgagor is
unlawful; in wnich event the indebtedness hereby secured
shall be due “and. payable within thirty (30) days after
written demand by ‘Morigagee to Mortgagor. Nothing in this
paragraph shall requice Mortgagor to pay any income,
Cranchise or exeise cax. imposed upon Mortgagee, excepting
only such which may (ko levied agailnst the Income of
Mortgagee as o complete _4r partial substitute for taxes
regquired to be paid by Mortgagor pursuant hereto.

To the ) extent permitted under

A, Mortgagor hereby waives w¢i. rights of redemption
ancd/or aquity of redemptlon which exiat by statute or common
law for sale under any order or decred of Foreclosure of
this Mortgage on Lts own behalf nnd on Yunall of weach and
gvery poergon, beneflclary or any othar antitv, cexcent decree
or Judgment creditors of Mortgageor who may ‘acqulre any
interuvst ln or Litle to tha Mortyagad Premises .or the trust
estate subsequent to the date hereof,

B, Mortgagor hereby walves Cthe benefit “of ald
appraisement, valuation, stay, or axtension laws now_ or
haroalter in foreo and all rights of marshatitng invhe
avent of any sale horeunder of the Mortgaged Promlses or any
part thoroot or any interedgt thereln,

_ C. Morigagor  hereby walves the benefit of any
rightys or benetits provided by the flomestend Exemption laws,
It any, now or hereafler in forea,

18,1  Romedles are  Cumulative. Bach  right, nownr
and remedy ol Mortgagow now of herteafter oxlsting at law or
in aquity shall be cumuloative and goncurrent and shall be in
addition to wevery vight, power and remady provided for in
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the Loan Documents, and the exercise of any rlqht, power or
remedy shall not preclude the simultaneous or later exercise
of any other right, power or remedy.

19.1 Compromise of Actions, Any action, suit or
proceeding brought by Mortgagee pursuant to the Loan
Pocuments, or otherwlse, and any claim made by Mortgagee
under the Loan Documents, or otherwise, may be compromised,
withdrawn or otherwise settled by Mortgagee without any
notice to or approval of Mortgagor, except as otherwise
provided in this Mortgage,

20,1 No Waiver. No delay or fallure by Mortgagee
to insist upon the strict performance of any term hereof or
of the ote or of any of the other Loan Documents or to
exercise (any right, power or remedy provided for herein or
therein agl n_consequence of an Event of Default hereunder or
thereunder, "«rd no acceptance of any payment of the
principal, interast or premium if any, on the Note during
the continuance of any suech Event of Default, shall
constitute a waiver of any such term, such Event of Default
or such right, powes or remedy. The exercise by Mortgagee
of any right, power Or 'remedy conferred upon it by this or
any other Loan Documernt) or by law or equity shall not
preclude any other or (further exercise thereof or the
ekercise of any other right) power or rvemedy. No waiver of
any Lvent of Default hereunder, shall affect or alter this
Mortgage, which shall continue-in full force and effect with

respect to any other then existina or subsequent Bvents of
Defaunlt.

21,1 Further Assurances, The Mortqagor, at {tsg
expense, will execute, acknowledge and delivery such
instruments and take such actlons as Mortyagee from time to
time may reasonably request to carry ou: the intent and
purpose of this Mortgage and the other Loan Dornuments,

22.1 Defeasance. If Mortgagor shail pay the
principal, interest and premium, if any, due under che Note
and other ULoan Documents LIn accordance with the  terms
thereof, then this Mortgage and the estate and rights liereby
created shall cease, terminate and bhecome void, and
thereupon Mortgagee, upon the written request and at the
expense of Mortgagor, upon payment to Mortgagee of a
reagonable release fee, shall execute and deliver to
Mortgagor such instruments as shall be requlred to evidence
ol wvecord the satlstactlon of this Meorkgage and the lien
hereol, and any sums at the time held by Mortaagee for the
account of Mortgagor pursuant thereto ghall be paid to the
Mortgagor or as Mortgagor may direct,
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23,1 Parmittod Caontasgks.

A, Mortgagor may contest, at 1lte own oexpense, by
appropriate legal actions or proceadlings conducted {n good
faith and with all due diligenco, Uthe amount, wvalidlity or
enforcoabllity ln whole or in part of any Twposition or lien
thervof  or  bthe wvalidity of any {natrument of record
affacting the Mortgaged Premiges or any part thereof,
provided that:

Such legal actiongs or proceedlings are commenced
within 30 days after Mortgagor receives nobtice
of the llen or charge; and

Mortgagor's legal counsel forwards to Mortgagee
and Mortagee's legal counsel, on a quarterly
hasle, detailed status vreports describing the
nature of the acltlon or proceeding; the proqress
of such action or proceeding to date; describing
pleadings filed and any settlement negotiations;
evaluating the likelihood of an unfavorable out-
coma «nd.estimaking the amount or range of
possible loss; and

No adverse [ judgment, decree or other final
adjudleation e entered or rendered aqalnsat
Mortgagor; and

Mortgagor sets azirfe on its books adequate
reserves; and

Neither Mortgagor nor Mrrtgagee would bhe in any
danger of any additional civil or criminal
liability for fallure to comgply therewith,

B. In the event that such legal actions or
proceedings are not concluded or resolved within one (1)
vyear after Mortgagor received notice of the Lien.or charge,
then, at the socle option of Mortgagee, Mortgage® chall have
those rights set forth in paragraphs 14.1 and 15.1 paerein,

24,1  Amendment. This Mortgage cannot be amended,
nmodified or terminated orally but may only be amcnded,
modified or terminated pursuant Lto written agreement bhetween
Mortgagor and Mortgagee,

25.1 Tax and Insurance Rscrow,

A, In addition to the rights, powers and remedies
granted Mortgagee under Paragraph 16,1, Mortgagor shall be
regquired to (i) pay Mortgagee monthly, in addition to each
monthly payment required under the Note, an amount equal to
1/12eh of the annual amount reasonably estimated by
Mortgagee to be sufficient to enable Mortgagee to pay all
Impositions, (ii) pay Mortgagee monthly 1/12th of the annual
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insurance premiums necegsary to  wmaintaln  the  insurance
policies required pursuant to Paragraph 6.1 A hereto (1i1)
pay Mortgagee bthe amount of all TImposltlong accrued but not
due  as of  the date that this Pavagraph becomes operative,
based upon LL0% of the previous years tax bBIIY and (nsurance
pramivme with an additional two (2) months withbeld to assure
Mortgagew that saulficieat funds are available bto pay Hame
when dde, and  (iv) pay Mortgagee such sums  as  may be
necessary, Lrom time to time, to make up any doficlency in
Lhe amount requlired to fully pay all annual Twmpositions and
insurancy promiums,

[}

1. L0 Mortyaygow, abt any Utimo during Lthe term of
thig” Loan walves the reguirement for tax and insurance
ascrows,. ik L9 expressly undevstood that Mortgagen shall
retaln (_ahe  right  to  requlre  rolnstatement  of  anid
reguiremsnt il

(1) Morigager shall at any time {(a) fall to pay any
twoonitlon prior to the last day on which sueh
Imporitlon may be pald without penalty or Fall
Lo Lfuralsh Mortgagee preoof, 1€ such preof ahall
have bean cequested by Mortgagee, of nayment of
prumlumg payable for the insurance required
pursuant bto! Foragraph 6.1 A and (b} Mortaageo
shall have ¢iven Mortgager written notloe of
such default gpeclfying in  such notice Lhat
Mortgague intends—~ to require the foregoing
monthly payments 1 “such default is net ocured,
and (c) such defauvli shall not be cured within
tan  (L0) calendar days  aftor recelpt of such
notlico; or

Any ona ol the Bvents ol Delrzelt provided for in
Paragraph 14,1 hereof shall ocours:

It. {8 expressly understood that all amounts set
forth in this DParagraph 25,1 shall ke held by
Mortgagee In an escrow account which . does not
bear interest,

26,1  Notices, Any notice, demand, requescs or
obther communication desired to be given or required pursuant
to  the terms hareof shall be (n writing and shall be
delivered by personal service or sent by registered or
certified mall, raturn rveceipt requestad, postage prepaid,
addregsod a8 follows ot to such obher address as the parties
hervto may desgignate In writing from time to time:

Mortgagor: La Salle Natlonal Bank
Trusgl Number 110517
135 South La Salle Street
Chicago, Illincls 60690
ATIN: Land Trust Department
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STATE OF ILLINOIS )
) 88
COUNTY OF COCK

I, Alicia  Yanez a Notary Public in and for said
County in the State aforesaid, DO HEREBY CERTIFY THAT __ JAMES A. CLARK

Assistant Vice President of LA SALLE NATIOMAL BANK, and _RITA SLIMM WELTER

Agsiatant Secretary of said Bank personally kawon to me to be the same persons
whose names are subscribed to the foregoing instrument as such Assistant Vice
President and Asaistant Secretary respectively, appeared before we this day in
person and acknovledged that they signed and delivered said instrument as their
own free and vociur.ary act, and ag the free and voluntary act of said Bank, for
the uses and purpcara therein set forth; and said Assistant Secretary did also
then and there acknewledge that he, as custodian of the Corporate Seal of said
Bank, did affix sald cozpnrate seal of said Bank to said instrument as his own
free and voluntary act, 8ud.as the free and voluntary act of said Bank for the
uses and purposes therein sec forth,

GIVEN under my hand and Notarisl 5asl this 15t8  gay o  November

AD. 19 85

Notary Public /7

(X By U,

My Commission Expires: August 9, 1989
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EXHIBIT "A®

LEGAL DESCRIPTION

LOT 4 1IN HOTTINGER & WAGNER'S RESUBDIVISION OF PART OF BLOCK
1 IN THE SUBDIVISION OF OQUTLOT 6 IN CANAL ~TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

P.I.N. 14-29-220-002*“
1049 WEST OAKDALE
CHICAGO, ILLINOIS
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Copy Lo Joguph Palwlsano, Bay.
242 W, Adnwms
Suite 257
Chicago, Illinois 60606

Mor tgaqgee! Lyong Savings & Loan Assoclation
911 Blm Street
Hinsadale, Illinols 60521
AMIN:  William B, Hale, Rsq.

Capy ta: Guarard & Drenk, Ltd.
100 west Roogevelt Road, A~l
Wheaton, Illinoils 60187
ATTN: Richard M. Guerard, Esgq,

Any  such o notice, demand, request or other communications
shall be daemed glven when mailed,

27.1  Ezpense of Enforcement. When the Iindebtedness
hereby secured ‘snall become due whether by acceleration or
otherwise, Mortgages sghall have the right to foreclose the
lien hereof, In any._ suit to foreclose the lien hereof,
there ghall be ¢&llowed and included as additional
indebtedness in the daccee for all expenditures and expenses
which may be pald or i{nzurred by or on bhehalf of Mortgagee
for attorneys' fees, «<ppraiser's fees, outlays for
documentary and expert evidence, stenographers' charqes,
publication cosgts and costs twhich may be estimated as to
items to be expended after entry of the decree) of procuring
all guch abstracts of titla, title gearches and
examinationg, guarantee policies, “urrens certificates, and
gsimilar data and assurances with respect to title as
Mortgagee may deem to be reasonably  necessary either to
prosecute such suit or to evidence to bidders at any asale
which may be had pursuant to such decree 'Lpa_true condition
of the title to or the value of the Mortgages Premises, Al}
expenditures and expenses of the nature in this paragraph
mentioned shall bear interest at the Default Rate.~when pald
or incurred by Mortgagee in connection wita ta) any
proceeding, including probate and bankruptey proceedings, to
which either of them shall be a party, either as pla’ntiff,
claimant or defendant, by reason of Lthis Mortgage oy any
indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any
threatened suit or proceeding which might affect the
Mortgaged Premises or the security hereof, whether or not
actually commenced.

28.1 Cross-Default Clause, Any default by
Mortgagor in the performance or observance of any covenant,
promise, condition or agreement hereof shall be deemed an
Event of Default under each of the Loan Documents, entitling
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Mortgagew to exerclise all ov any remediea available to
Mortgagee under the terms of any or all Loan Documents, and
any default or Bvent of Default under any other ILoan
Documant shall be deemed a default hersunder, entitling
Mortgague to exercise any or all remedles provided Ffor
berein, Fallure by Mortgagee to exerclse any right which it
may have hereunder shall not be deomed a walver thereof
unlugs so agreod in writing by Mortgages, and the walver by
Mortgagee of any default by Mortyagor hereunder shall not
congtitute a continuing walver ovr a walver of any other
default or of the same dofault on any lfuture occasion,

29,1  Incorporation by Raferance, ™e terms of the
Loan Aoruments are  lncorporated hereln and made n  pavt
hereol by relavencs,

WL pluelaimer by Mortgageg,

Mortgagen shall not be llable vo any party for services
pertformed or cbilgations due la connectlon with this fLoan,
Mortgagey shall Gou- be liable for any debts or clalms
accruing  in favor< of. any parties agalnst Mortgagor or
againgt the Mortgagoed Peomiges, The Mortgagor s not and
shall not be an agent( of Mortgagee For any purposes, and
Mottyagoe 18 not a vantords partner wlth Mortgagor {n any
wanner  whatgoever. Approvals granted by Mortgagee for any
mattars  covorad under this/ Mortgage shall he narrowly
congtrued to cover only the partios and facts identified In
any written approval or Lf not in writing such apnrovals
ghall be uvolely for the bhenefit of Huntgagor,

kPN Miscallanaoous,

A, Upon request, Mortgagor shall cenfirm in writing
to Mortgagueo, or its designee, the amount then due hersuader
and under the Note,

B, It the time of payment of all “indebtedness
secured hereby or any part thereof be extended a: sny time
or times, if the Note bhe renewed, modifled or repluced, or
Lt any dgecurity for the Note be released, Mortgagovr npd) any
other partiey unow or hereafter liable for payment of ~auch
indevbtedness in whole or In part or interested in “the
Mortgaged Premises ghall be held to consent to sueh
extensions, renawals, modifications, replacements  and
releases, and their liability and the lien hereof and the
Loan Documents and the rights created hereby and thereby
ahall continue in full forece, the right of recourse against
all such parties being reserved by Mortgagee.

C. The Loan proceeds are to be used, along with
Mortgagor's other funds, for the acquisition aof the
Mortgaged Premises and For no other purposes, which shall
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occur contemporaneously with the disbursement of the Loan
proceeds,

D. This Mortgage 6hall be binding upon Mortgagor
and its succegsors and asslgns, and all persons claiming
under or through Mortgagor or any such successor or asslqgn,
and shall inure to the benefit of and be enforceable by
Mortgagee and its successors and assigns,

£, The various headings used in this Mortgage as
headings for sections or otherwise are for convenience only
and shall not be used in interpreting the text of the
section  in which they appear and shall not 1limit or
otherwise affect the meanings thereof.

F. If any provision in this Mortgage is held by a
court of “lzw to be {n violation of any applicable local,
state or fedeval ordinance, statute, law, administrative or
judicial decigion, or public policy, and if such court
should declars” such provislon of this Mortgage to be
illegal, invalid,  uriawful, void, voldable, or unenforceable
as written, then such- provision shall be given full force
and effect to the Ffullest possible extent that it is legal,
valid and enforceable,( that the remainder of this Mortgage
shall be construed as «f -such illegal, invalld, unlawful,
void, voidable or unenforceable provision was not contained
therein, and that Lthe rights,) obligations and interest of
the Mortgagor and the holder —hereof under the remainder of
this Mortgage shall continue in {41l force and effect;

G. IE any action or proceéding shall be Insatltuted
to recover possession of Lhe Mortgaged Premises or any part
thureol or to accomplish any other (purpose which would
materially affect this Mortyage or the /#ortgaged Premlses,
Mortgagor will immediately, upon service et notice thereof,
deliver to Mortgagee a true copy of each petition, summons,
complaint, notice of motion, order to show cause, and all
other process, pleadings and papers however Aesiqnated,
gservecd Ln any such actlon or proceeding

t, Regardleoas of thelr form, all words snail be
deamed singular or plural and sghall have such qonder) as
requiraed by the text. Whanever applleable, the term
"mortgaga” ghall also mean "trust deed” or "deod of trust”,
L there is more than one Mortgagor of this Morbtaaqe, the
Liability of the undersigned shall be doint and noveral)

L. Mortgagor walves any right, if any, It now or in
the C[uture may have Lo remove any claim or dispute arising
herofrom to the Courts of the United States of America;
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K., This Mortgage is executed by the undersigned,
not. personally but as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it
as such Trustee, and is payable only out of the property
specifically described in this Mortgage securing the payment
of the Note, by the enforcement of the provisions contained
in this Mortgage. No personal liability shall be asserted
or be enforceable against the Mortgagor or any person
interested  beneficially or otherwise in said property
specifically described in this Mortgage given to secure the
payment of the Note, or in the property or Funds at any time
Subject to said trust agreement, because or in respect of
the note or the making, issue or transfer thereof, all such
liabilsty, if any, being expressly waived by Mortgagee
hereof, ~but nothing herein contained shall modify or
discharge the personal liability expressly assumed by the
guarantor nereof, if any, and each oariginal and successive
holder of Cha note accepts the same upon the express
condition thal ‘no duty shall rest upon the undersigned to
sequester the veats, issues and profits arising from the
property described” in this Mortgage, or the proceeds arising
from the sale or other disposition thereof, but that in case
of default in the payment of the Note or of any installment
thereof, the sole remedy, of the Mortgagee shall be by the
enforcement of any remeay available to Mortgagee under this
Mortgage or the enforcemeni- of any remedy available under
any of the Loan Documents ‘given to secure the indebtedness
evidenced by the note, in accnrdance with the terms and
provisions in this Mortgage &et Fforth or by action to

enforce the personal liability of the guarantor, if any, of
the payment of the Note or both.

IN WITNESS WHEREOF, Mortgagor  “has caused this
Mortgage to be executed and its corncrate seal to  be
hereunto atfixed and attested by its officérs thereunto duly
authorized,.

L& SALLE NATIONAL BAMK, not
personally but as Trustee under
Trust Agreement dated Noverber
5, 1985 and Known as TPrust
Number 110517

(CORPORATE SEAL)

686/CMN:110885
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EXHIBIT "g"

SCHEDULE OF PERMITTED ENCUMBRANCES

Lyons Savings and Loan Association takes subject only to the
following Land Title Company of America Title Commitment
#L-42035-C5 dated Soptember 14, 1985 Schedule B Exceptions:

ll
6!

General Real Lstate Taxaes for 1985,

Covenants and Restrictions contained in the deed
racordaed as Document No, 295689, relating to the
¢enstruction, location and character of bulldings to be
orezked on the land,

Encreschment of building onto the land East and
adjoining by 0.09 feet.

Encroachment —of concrete slab primarily on land west
and adjoining cnto subject land by 0,12 feat,

Encroachment of fence onto land East and adjoining by
0.30 feet,

Encroachment of fence onto land West and adjoining by
0.26 feet,

Existing unrecorded leases if any, and the rights of
all those claiming thereundei,

Building 1line of 15 feet ac diaclosed by plat of
survey,




