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COLLATERAL ASSIGNMENT OF RENTS AND LEABRS

LYONS SAVINGS 4ND LOAN ASSOCIATION, ABSIGNEE

LA SALLE NATIONAL BANK, NUY PERSONALLY, BUT AS TRUBTEE UNDER
TRUST AGREEMENT DATED PCVEMBER 5, 1985 AND KNOWN AS
TRUST 110517, ASSIGNOR

COLLATERAL ABBIGNMENT SECURING $940,050,00 NOTE
EPFECTIVE AS OF NOVEMBER |5 , 1535

TR, ’c, .
M
\\qgéz;b UMENT PREPARED BY AND UPON
R &F IS TO BE RETURNED TO:
GUERARD & DRENK, LTD,

100 WBST ROOSEVELT ROAD, A-l
WHEATON, ILLINOIS 60187
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ASSIGNMENT OF RENTS & LEASES
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ASSIGNMENT OF RENTS AND LEASES

JE ¢ pgy
80658263
THIS ASSIGNMENT, made this _ |95  day of November,

1985, is by and Dbetween LaSalle National Bank, not
personally but as Trustee under Trust Agreement dated
November 5, 1985 and known as Trust 110517 whose address is
135 §. LaSalle, Chicago, 1Illinols 60690 (hereinafter
referred to as "Borrower" and/or "Assignor"), and
Lyons Savings and Loan Assoclation, whose address is 91l
Elm, Hinsdale, Illinois (hereinafter referred to as the
“"Assignee") .

) Assignor, for good and valuable consideration,
the receipt of which {s hereby acknowledged, does hereby
bargain,'./sell, transfer, assign, convey, set over and
deliver uvaro-Assignee all right, title and interest of the
Borrower in, 22 and under all leases together with any and
all future leuses hereinafter entered inte by any lessor
affecting the —subject property commonly known as 1049 W,
Oakdale, Chicago, ~ Tllincis and legally described in
Exhibit "A" attached -hereto and made a part hereof, and
all guaranties, amendments, extensions and renewals of said
leases and any of them: all of which are hereinafter called
the "Leases", and all renls, income and profits which may
now or hereafter be or becone due or owing under the Leases,
and any of them, or on accodnt of the use of the subiject
property,

2,1 This Assignment is 1ade Ffor the purpose of
securing:

2.1(a) The payment of the indeb:iedness (including
any extensions or renewals thereof) evidenced by a certain
Note of Borrower of even date herewith in ‘kp2 _princlpal sum
of NINE HUNDRED FORTY THOUSAND AND NO/10C £$940,000.00)
DOLLARS (hereinafter referred Lo as the  “Note"} and
gecured by a certain Mortgage (hereinafter referred to as
the "Mortgage") of even date herewith encumber.rg the
subject property; and

2.1(b) The payment of all other sums wlth invesest
thereon becoming due and payable to BAssignee under “the
provisions of the Mortgage and any other instrument
constituting security for the Note; and

2.1(c) The performance and dlscharge of each and
every term, covenant and condltion of Borrower contained in
the Note, Mortgage and any other instrument constituting
security for the Note,

3.1 Asgignor covenants and agrees with Aasignee as
follows:
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3. M ta) The sole ownervship of the entlre Le#inor's
Interest o the lLeases L8 vested in Dorrower, and  that
Borrowoer has not, and shall not, parform any acts aor cXecute
any other logstruments  which might prevent Asslgnes from
fully exarvclsing i{ts rights under any of the terms,
covenanty amd conditiony ol this Assignment,

3. 1(b} Those Leases listed on  the Schedule of
Leusws (attachod hereto as BExhibit "8" and oxpreassly made a
part harcof) arae valld and onforceable In accordance with
thelir terms and have not baen altered, wodified, amended,
terminated, cancellad, renewed or surrvendered nor have any
of the. terms and condltions thereof been waived 1In any
manner whatgcever except as approved in writing by Asalgnes,

3.1, There are no leases of the subdiect pronerty
excapt theae listad on the Schedule of TLeases,

LR L) None of the Leasos shall be materially
altered, modi Fiad, amended, terminated, cancelled or
surrendeted nor any.. term or condition thereof he waived
without the prior wraitten approval of the Assignee,

3. 1(e) Thare ~“nve no defaults now existing under
any of the Leases and tiece exists no state of Cacts which,
with the gilving of notice cr lapse of time or both, would
congtitute a default under any of the Leases.

3. 1(E) Agssignor  shali. . glve prompt notice to
Assignee of any notice received by Borrower claiming that a
default has occurred under any of the Leases on the part of
the Borrower, together with a complate copy of any such
notice.

3.1(g} Bach of the Leases shail o remain in full
force and effect lrrespective of any merger oi the interest
of lesgor and any lessee under any of the Leases.

3.1t Assignor will not permlit any Lease to come
before the Mortgage and shall subordinate all lease® ko the
iien of the Mortgage.

4.1 The parties further agree as follows:

4,1(a) This Assignment is absolute and is
effective immediately. Notwithatanding the Fforegolng, until
notice {s sent to the Assignor in writing that a default has
occurred, and has not been cured, under the terms and
conditions of the Note or any other instrument constituting
additional security for the Note (which notice 1s hereafter
called the "Notice"), Assignor may receive, collect and
enjoy the rents, income and profits accruing Ffrom the
subject property.




UNOFFICIAL COPY

52802463

4,000 In the ovent of any default at any time in
the  Nobte, Mortgage or any other instrument constltuting
additional security Ffor the Note, Asslgnee may, at its
option after dervice of a Notice, recelve and callect all
such rents, income and profits as they become due, from the
subject property and under any and all Leases of all or any
part of the subject property,. Aggignee dhall thereafter
conbinue to receive and collect all guch rents, income and
profits, as long as such default ar defaults shall eoxist,
and during the pendency of any foreclosure proceedings, and
if there ls a deflciency, during any redemption period,

4.0 Borrower heraby lerevocnbly appaints
Agsignee 4ts true and lawful attorney with Full power of
gubstitution and with full power for asslgnee In 1its own
name  and cupacity or in the name and capacity of Assignor,
from and atrver.bhe service of the Notice of any default not
having beon cured, to demand, collect, recelve and glve
complete acquitesances  for any and all rents, incom2 and
profits acceruing from  the subject property, and at
Assigneue's discretior” to flle auny clalm or take any othor
action or provoeding oad) make any soebttloment of any claims,
in  les own name  or ounerwlse, which Assignee may deom
necaedgary or desirable iorder bto collect and enforce Lhe
payment of the rents, Incors and profits, Lossoes of the
subjoct property are  heroby . expresaly  authorized and
directud to pay any and all amounts Jdue Borrower pursuant to
the Loeasus directly to Asaignee (oo such nominne as Asglgnee
may designate in writing delivereld ko and recelved by sauch
lessons who ave oxpressly relleved  of any and all duty,
Liability or obligatlion to Borrower -in  respect of nal}l
paymants 80 made.

§,11a) Praom and after gcrvice of "Lha Notlce of any
delfault that has not beun cured, Assignee s ‘horeby vested
with full powor to uste all measures, legal und agultable,
devmed by it necessary or proper to enforce thie Assignment
and to gollect the rents, income and profits’ ssslgned
hereuncdar, ingluding the right of Assignes or lts-dosignoens
to anter upon the subject property, or any part Easreof,
with or without force and with or wlithout process of taw,
and  take paogsession of all or any part of the subilect
propurty together wlth all porgonal property, flgkures,
documenty, books, records, papers and accounts of Assignor
ralating thoreto, and may exclude the Assignor, lts agents
and sovvanty, wholly thevefrom, Assignor heraby grants full
powar and authority to Asslgnes to axerclase all rights,
privileges and powers herein granted at any and all times
after gorvice of the Notlce of any default that has not beon
aurwe, without Ffurther notice Lo Asslgnor, with full power
to use and apply all of the rents and other incoma hereln
assigned to the paymant of the «osts of managing and
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operating the subject property and of any indebtedness or
liabiitity of Borrower to Assignee, including but not limited
to the payment of taxes, special assessments, insurance
premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the improvements on the
subject property or of making the same rentable, attorneys'
fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payments due Ffrom
Borrower to Assignee on the Note and the Mortgage, all in
such order as Assignee may determine according to provisions
of the Security Documents executed herewlith, Assignee shall
be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder or to perform or
carry oubt’any of the obligations of the lessor under any of
the Leases and does not assume any of the liabilities 1in
connection /with or growing out of the covenants and
agreements o¢  Assignor in the Leases. It is further
understood that . this Assignment shall not operate to place
responsibility EOr” the control, care, management or repair
of the subject preoperty, or parts thereof, upon Asgignee,
nor shall it operate _to make Assignee llable for the
performance of any of Ahe terms and conditions of any of the
Leases, or for any waste! of the saubject property hy any
lessee under any of tnhe Teases or any other person, or for
any dangerous or defective condition of the subject property
or CEor any negligence in tue -nanagement, upkeep, repair or
control of the subject propercy resulting in loss or injury
or death to any lessee, licensee, amployee or stranger,

§,1(e) Walver of or acqui<snence by Assignee in
any default by the Assignor, or faliluze of the Assignee to
insist  upon strict performance by the Assignor of any
covenants, conditions or agreements In/ this Assignment,
shall not constitute a wailver of any subazauent or other
default or failure, whether similar or dlssimilar.

5.1  The rights and remedies of Asslgnee’ wider this
Asgignment are cumulative and are not In lieu of, ‘hut-are in
addition Lo any other rvights or vemedies which Milgnee
shall bhave undar the Note or any other {nsbe¢vment
constituting security for the Note, or at law or in equity,

6.1 IE  any term of this Assignment, or the
application thereof to any person or clrcumstances, shall,
Lo any exrtent, be lnvalid or unenforceable, the remalnder of
this Assignment, ov the application of such term to peraonns
or circumgtances other bthan those ag to which {t ls fnvalid
or unenforceable, shall not be alffected thereby, and each
term of this Assigoment shall be valid and enforceable to
the fulleat extent permitted by law,

7.1 All Notices to be given pursuant to Gthis
Asulgnment shall be sufficlant and shal)l bas doomed seorved (f
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mailed postage prepaid, certified or registered mail, return
receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address as a party may
request in writing, Any tlme period provided in the qiving
of any Notice hereunder shall commence upon the date such
Notice is deposited in the mall,

IF TO ASSIGNEE: Lyons Savings & Loan Assoclation
511 Blm Street
Hinsdale, Illinols 60521
ATIN: William E, Hale, Esq.

copY T0: Guerard & Drenk, Ltd,
100 West Roosevelt Road, A-l
Wheaton, Illinols 60187
ATIN: Richard M. Guerard, Bsqg.

IF TO ASSIGNOR: LaSalle National Bank
Trust 110517
135 §, LaSalle Street
Chicago, IL 60690
AT Land Trust Dept.

coPY TO: Joseph ‘Paimisano, Esq.
222 W, Adars
Suite 257
Chicago, IL 004396

8.1 'The term "Assignor+, "Asslgnee”, and
"Borrower" shall be construed to ‘include the  heirs,
personal representatives, successors and/ mssigns thereof.
The gender and number used in this Assignmernt are used as a
reference term only and shall apply with the  same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall ) likewise
include the plural,

9.1 'This Assigament may not be amended, modified or
changed nor shall any waiver of any provision hereof he
effective as against Assignee, except only by an instrument
in writing and signed by the party against whom enforcement
of any waiver, amendment, change, modification or dlischarge
is sought.,

THIS ASSIGNMENT is executed by Borrower, not
personally but ag Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it, as
such Trustee (and each of the undersigned hereby warrants
that each possess full power and authority to execute this

3
og

&

L
)
T




552832463
lustrument), and it is expresaly understood and agreed Lhat
nothing  herein contained shall be construed as  creating
Liability on Borrower, LaSalle Natlonal #ank poersonally to
portorm  any  covenant weither  expressed or {mplled hereln
containad, all asuch liability, if any belng expressly walved
by avery purson now or hervafter clalming any right or
gecur ity herounder,

IN WITNESS WHEREOF, the waaild Assignor has causcd this
bngtrament o be glgned and woaled as of the date first
abavy writton,

LA SALLE NATIONAL BANK, not
pargonally bul as ‘T'rustee under
Trugt Agreement dated Novembor
5, 1985, and known ag Trust

/’

Preqldcnt"m

CORPORATE Y o o)
SEAL 55 ﬂ/\_]( /u ¢t ..
(ERe v %c'mtmy

687:CMN:110885
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK

I, Alicia  Yanew a Notary Public in and for said
County in the State aforesaid, DO HEREBY CERTIFY THAT  JAMES A. CLARK

Assistant Vice President of LA SALLE NATIONAL BANK, and _RITA SLIMM WELTER

Assistant Secretary of said Bank personally knwon to me to be the ssme parsons
wvhose names are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary reaspectively, appeared before me this day in
person and acknowledged that they signed and delivered sald inatrument as theidr
own free and veiur.ury act, and aa the frae and voluntary act of sald Bank, for
the uses and purprera therein set forth; and said Assistant Secretary did also
then and there acknowladge that he, as custodian of the Corporate Seal of said
Bank, did affix sald corgorate seal of said Bank to aaid instrument as his own
free and voluntary act, a7d. as the free and voluntary act of said Bank for the
uses and purposes therein aet forth,

GIVEN under my hand and Notaria! Zeal this _1th  gay op  Novembes

A.D. 19 85

(Xt oo e,

Notary Public ) &

My Commission Expires: August 9, 1989
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 4 IN HOTTINGER & WAGNER'S RESUBDIVISION QF PART OF BLOCK
1 IN ‘PHE SUBDIVISION OF OQUTLOT 6 IN CANAL " TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOCIS.

%e.
P.I.N. 14-29-220-002

1049 WEST OAKDALE
CHICAGO, ILLINCIS
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