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MORTGAGE

THIS MORTGAGE (“Security lnstrument’ iyem op.....p.ie NOVEM
9.....8%..The mertgugor is....W.LLLIAM. R.. .U.g‘ .QE.......SNP..P.&?‘.N T'UEE%EK JHYS WIFE
cosreniniisnesirtrrsflaethirreiesraiinsnnreenies «{“Borrower"). This Security Instrument is given m.........,.. ceren

CLYDE FEDERAL ‘SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the Iaws of
THE UNITED STATZES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 (*Leads:™). !G) .

Borrawer owes Lender the principal sum of...... wax EETY, THOUSAND AND NO /1 00 M s
cerrerrerennensreraessisresseeri DONAES (ULS. Suunres.. 59000000 0TS "ihis debt is evidenced by Borrower’s note
dated the same date as this Secivity Instrument (“N%tf"), whicl} &vuies for monthly payments, with the fuil debe, if
not pald earlier, due and payablear .... JRCEMBER YL, .. ..., &9 il .. This Security Instrument
secures to Lender: (a) the repaymet af the debt evidenced by the Note, with Interest and aII renewals, extenslons and
modifications; (b) the payment oi all ether sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perfurmance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Pirrawer does herebg mortgage, grant and convey to Lender the following
described property located in .....vvvverrnnin e BN Cerreeisnnaeanisien vieneeees County, Ilinols:

LOT 4 IN BRENDAN RYAN'S 91ST STXEET AND MOODY AVENUE SUBDIVISION
OF THE SOUTH 165 FEET OF LOT 3 AN% ALL OF LOT 4 IN GIBBONS SuB-
DIVISION OF THE EAST 1/ 2 OF LOT 2/IN_ 28K LAWN FARMS IN THE SQUTH
WEST 1/4 OF SECTION 5, TOINSHIP 37 NORTH, RANGE 13 N COOK
COUNTY, ILLINOIS,

* EAST OF THE THIRD PRINCIPAL MERIDI?
TAX# 24-05-318-017 wvol. 239

DEPT-{1 FECORDING 3 .06
THZIZ22Z  TRaM 0275 11,20,85 104 -1:10
Hi 45 =BS5S 2598

CD
de;
2
™
1900
i
@ o]
9
which has the address of oo V3T SOUTH.MOODY ..o s e DAK.. L,AWN .............................
60453 (Sweet] ' o)
THENOIS i e et e e e ("*Property Address');
{21 Code} g
Togrrer Wi all the improvements now or hereufter erected on the property, and all easements, rights, f e

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
toregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgonge insurnnce us u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in efifect until such time as the requirement for the
insursnce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse Tor the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the swms secured immediately
before the taking, divided by (b) the Tair market value of the Property immudiately before the tuking. Any balance shall be
paid to Borrower.

I the Property is ubandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
muke an award or settle o elaim for damages, Borrower Fails to respond to Lender within 30 days afier the date the notice is
given, Lender is ardcherized to collect and upply the proceeds, atits option, cither 1o restoration or repair of the Property or
to the sums secured oy this Security Iusirument, whether or not then due. R

Unless Lender o Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date bf Ya» monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr¢ Feleased; Forbearance By L.ender Not a Waiver. Exiension of the time for payment or
modification of amortizalior of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall nolopimate 10 release the linbility of the original Borrower or Borrower’s successors in {nterest.
Lender shall not be required (0 sommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amurtizaiion of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower’s speeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xereiss of any right or remedy.

11, Successors and Assigns Boun7; Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beanetivane successors und assigns of Lender and Borrower, subject to the provisions
of paragriph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (o) 15 Zo-signing this Sceurity Instrument only 1o morlgage, grant and convey
that Borrawer's interest in the Property under the-terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&Yo4rees that Lender and any other Borrower may agree to exlend,
muodify, lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges. I the loan secured by this Sccurity Instrument is subject to o law which sets maximum loan
charges, and that law is finaily interpreted so that the intereator other loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (@2702ly such loan charge shall be reduced by the wmount
necessary to reduce the charge 10 the permitied limit; and (b) any'svans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o ranke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’rzdiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.cgistution Affecting l.ender's Rights, IT enactment or expirzaen of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccovding 1o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Nistivment and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take the stdpeipeeified in the second paragraph of
parngraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument #iwii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngiice shall be direcied ta the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be piven by
first class mail to Lender's address stated herein or any other address Lender designates by nofice’to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph, ’

15, Governing Law; Severability, This Security Instrument shall be governed by federal lanw #ad the law of the
jurisdiction in which ihe Property is located. In the event that any provision or cluuse of this Security 'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrurie/t or the Note
which can be given ceffect without the confiicting provision. To this ¢nd the provisions of this Security Instrement and the
Note are declured to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrewer. 1T all or any part of the Property or any
interest in it is sold or translerred (or ifa bencficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. If Borrower fails 1o pay these sums prior to the expivation ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. I Borrower mects certain conditions, Borrower shall hiave the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier oft (i) 5 days (or such other period as
upplicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Insirument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Insirumem, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

21868258
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