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This instrument was prepared by:

s-aJaagngan.Qliva

oo b1 7.52..8...Cicaro. Ave.. Midlathian,. L. 60445

MULTIFAMILY MORTGAGE,
ANSANMENT OF RENTS AND SECURITY AGREEMENT
(Scceurity for Construction Loan Agreement)

{ herein “Barrower” ). and the Mortgagee, o, abedo Srith. Federal Savings Bank. ...

a Larparecdon.. organized and existing under the laws of
. whose adlerssas ... 1257, Sauth. . Cisexre. Avenue, Midlothian,
JIllinols.... 60645 (herein “Lender™).

WHEREAS, Borrower is indebied wo Lender in the siipcipad sum of Fifty. Qne. Thousand. Seven.......
Hundred. and. nef. 100 Pollars, which indebtedness is
evidenced by Borrower's note dated ... Oetober. 2916,).1983 {herein “Note™), providing for
monthly instaliments of principal and interest, with the balapCe of the indebredness, if not sooner paid, duc and
puyable on ....Decemher. ), 2Ql4. .

To SECURE TO LENDER {4 ) the repayment of the indebtedness svidenced by the Note, with interest thereon, and
alt renewals, extensions und modilications thereoft (b)) the repayment/of any futnre advances, with interest thereon,
mude by Lender to Borrower pursuant to paragraph 30 hereot (hereil ™ Future Advances™); (¢) the performance of
the covenants and agreements of Borrower contained in a Construction Lean Agreement beiween Lender and
Borrower dated il any, as provided inparigraph 25 hereolt (d) the payment of
SV other sums, with interest thereon, advaneed in accordinee herewith o protect she security of this Instrument: and
{e} the performance of the covenants and agreements of Borrower herein contatsed, Aoarrower does herehy monigage,
arant, convey and assign w0 Lender [ HERC LK S BN M XSO KK SR K X e B T S8 ST N K R Y X
RIS TETTCECIOLETTOIEA R TON VTV SE OIS EES L EEE 000 EI T IO SN E0 8R0S E889,68.90.09.0.08.9.8.8.9 ¢
RG0SR TP TP EPIPLEC IR NS00 0.0 93 034 FHLTHECHSTE DS E089.09.850.8.0.9.5.9,9:9.0.9 4
RSP ERIOTIIOETEOI PSP IS LIS S C SIS TN I EESER SIS TEER $6.9.6.8:9.9,90.0.45.0,0.4
AKX A AR KA KK AR K AR AKX KN KL KK LA KRR YK AR KN LXK AR AL XE KRR UX R KR K R LAKLREL
CRAXE KKK KR K XX KRR KX AKX LN A XA A KLY A AR XXX A XK X KK KX XK REABHRRXY 1he following deseribed prop-
ey Jocmed in COBK i irieiee e rrc ey State of {llinois:

* Delete bracketed materivl if not completed.

2286828

The South 10 feet of Lot 4 and the NOrth 30 feet of Lot 5 in F.0. Young's Subdivision
of Block & in Young's Addition te Blue Island, a Subdivision of the Bast I/2 of the
Northeast 1/4 of Section 36, Township 37 North, Range 13, East of the Third Prinecipal
Meridian, in Cook County, Illincis.
TAX NUMBER: 24-36-206-019 Vol. 249?}.
PROPERTY ADDRESS: 12756 Greenwood AVenue

Bilue Islancd, Tllinais 60406
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as folfows

27. ACCELERATION; REMEDIES, Upon Borrower's breach of any covenant or agreemenm of Borrower in 1his Insirument, including, but not
limited 1o, the covenants to pay when due aay sums secured by this Instrumem, Lender a1 Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclase this Instrument by judicial proveeding and ‘may
invoke uny other remedies permitted by applicable law or pmv:ded herein.  Lender shall be eatitled 10 collect alt costs and expenses incamed n
pursuing such remedies, including, but not limited 10, attorney’s fees, costs of documentary evidenge, abstracts and title reports.

18, RELEASE. Upon paymcnt of ul] sums secured by this Instrument, Lender shall release this Instrument.
reusonuble costs incurred in refensing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exempiion in the Propcny Ir
Borrower is o corporation, Borrower heteby waives all right of redemption on behalf of Borrewer and on behalf of all other persons acquiring any
interest of title in the Propeny subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

Borrower shall pay Ltnder s

30, FUTURE ADVANCES. Upon request af Borrower, Lender, at Lender’s option so long as this Instrument secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with intcrest thereon, shall be secured by this Instrument when
evidenced by promissory notes stuting that said notes ure secored hereby. At no time shul! the principal umount of the indebtedness secured by this
Inatrument, not including?sums advanced in accordance herewith o protect the security of this Instrument, eaceed the onginal amount of the Note

(US Soerercrrenrennee L 400400 ) Plus the additional sum of US &

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same 1o be executed by its representatives
thereunto ty authorized.

{fo..u.n.'c L x& Q..(J (‘(m( ..................................

Hegminio Salgodo
LA

Borrower's Address:

12822, South.Ashland

L
193!
I3
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o

{page 7 of 8 pages)




o
o
D
o p)
e o)
Vg I
ol

e UNOFFICIAL COPY

‘Ausdoag syy ursazsur s 1apud] Buunsu Adtjod doueinsur spn Auw uy aﬁmanoa

03 suondadXd Jo SNPIYIS T U POIS)| SUONILNSS? PUR SIUSWIEND AUk 07 103[GNS 'SPUBWIDP puL sSunLo |k mu!uﬁn Ausdoig

Y1 01 33N BY) £[|RIDUST PUIJOP PUL IVRLITA FIm JSMOLIOF 1Y) pur ‘pataquinaudun st Au1adoag ayl eyl *(Japunaaayl

005359] JO 10SSI] JOYNS Jo wed oyl vOo NTIIP INOYUM PUR JADGE PIIOU ST 1dIdxd UONEIYTPLW INOYUM 103D pue

3030) JINj Ul SI ASE3] PUNOI I 1BY) ‘PIOYISENI| B UO 51 IUWNNSUL 514U YT "pue ) Alddosd syl udisse pue A9auod uesd
‘adeduowr 01 1y31 3Y) SEY PUR PIAIALOD AGDISY I1UISD JYI JO PIsIds AJ|NJME] 1 10M01I0H L) SIUBUDAOD JamoLIog

Anadold,, syl se o)

P2112)21 UIRIAY I { PIOYISED| B UO ST IUDWNNSUY STYI WUAAD AYF UL 2I1SA ployased] 3 Jo ) Aladoid pies yum 1ayiedol

" “ButoB210} 24y O fjv pUR Hudwnnsu) snp Ay passaod Kuadmd u’:u aq: |o uvd n uwsd pur aq o; pawaap aq ||z:qs

01913!.]] sHOTppr pur SIIWdE|dI 3ann1:)u| ‘yarym jo e

pur siwed pur spaar ‘seusue ‘samoid
fIniTuIng $3ueA0s Jooy payoune ‘sina ‘Surjjoued ‘s1auiged "SI0LW 'SPOT UTELIND PUE SUTRLING ‘SAIPEYS 'SPUIG ‘SusaI0s
‘SI0OP WIOIS ‘SMOPUIM WIOIS ‘STUIUME ‘SIDAIP ‘SIBysem 'S|EsodsIp ‘SIoysemysip 'sJo1eaa8u)al ‘saAa01s 'sadurl ‘'syurs
‘$3950) I2IEM ‘SIZEDY aem ‘sqny eq ‘Buiguinid ‘smiravdde jonued ss000e pue Ananaos snjwandde JuiysinGunxs
pue uonuaadsd a1y wawdinbs pue AJSuorW PAB(AE PUE ‘SIOIBASR e pus aydi pur Jiv diem skl HR0IR
‘dusjoon ‘Guneay Funnguisip 1o FuiLddns jo sasodind ay) 105 asoqi ‘or pauwn 1ou 1nq ‘Surpnious *Auadold ayr yirm
UOHIDULOD UT POSN 3 O} PAPUIIUY L0 *PISN JO *UC 10 ‘Ul PAIEIO| JOPV2IIY JO MOU IDADOSITYM 2INICY AIDAD Jo spo0d
pue seouendde. sriorw Fuippng ‘ssolesaumuy ‘s1an10q-*sausSua uswdinbo ‘Louigovw ‘samixy (¢ pue ‘Kwedosd
ay) o1 wrudundde Ad01S JAEmM PUE ‘SIYFU IStem IJItm slymd pue s1ydu sed purw QIO ‘[eISUlW ‘SON|BACS ‘SIUDS
‘saourvudaundde sigdusivowoses (v pure ‘Auedoid sy Buminge s120J18 pue sA3(0 PRIORA 191JEDIS 1O J10)OlaIdY
1ie pue ‘Auadosd 2y, Po10ld 191JBOISY JO MOU SIUIWSYDY pue ‘siuswidaosduur sFuipjing ([ yum ¥IHIIDOL




Uniform Covenants. BoerN @FF{I‘@ISA'L‘"‘:"“@ D, P}YJ 2

1, PAYMENT OF PRINCIPAL AND INTEREST. Horrower shall prompily puy whea due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and [ate churges provided in the Note und all ather sums secured by this Jnsirument,

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a wrillen waiver by Lender, Borrower shall
pay 0 Lender on the day monthly installments of principal or inwrest are payable vnder the Note {or on another day designated in writing by
Lender), untit the Now is paid in full, a sum {hersin "Funds™) cqual 1 one-twellth of (1) the yeardy water and sewer rates and 1axes and
ussessments which may be levied on the Property, (b the yearly ground rents, if any, {¢) the yearly premium instailments for fire and other hazard
insurance. rent toss insurnnce and such eiher insurance covering the Propeny us Lender may require pursuant to paragraph S hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e} il this Insicument is on o leasehold, the yearly fixed rents, il any, under the ground
tease, ull as reasonably estimated indtally and from time 10 time by Lender on the basis of assessiments and bills and reasonuable estimates theceof.
Any wiiver by Leader of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at ary time upon
aotice in writing to Horrower. Lender muy require Borrower 1 pay 10 Lender, in advance, such wther Funds for other 1axes, charges, premivms,
assessments and impositions in connection with Borrower or the Properly which Lender shall reasonably deem necessary 1o protect Lender's
interests ( herein “Other dmpusitions™). Unless oiherwise provided by applicable luw, Lender may require Funds for Other Impasitions to be paid
by Borrower in o lump sum or in periodic insillments, @ Lender’s oplion.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaraniced by u Federal or state agency
{(including Lender il Lender is such an institution ). Lender shall apply the Funds to puy sitidd Fates, rents, taxes, assessments, insurance premivms
and Other Impositions so long us Borrower is not in breach of uny covenant or agreement of Borrawer in this Instrument. Lender shalt muke po
charge for so holding ond upplying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Leader pays
Borrower interest, earnings or profits on the Funds and upplicable law permits Lender to muke such o charge. Borrewer and Lender may agree in
writing at the time of execution of this [nstrument thut interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable lnw requirdsiinterest, enrnings of profits 1o be paid, Lender shall not be required (o puy Barrawer any interest, earnings or profits on the
Funds. Lender sheil ziv 1o Borrower, without charge, an unnual aceounting of the Funds in Lender's normal format showing credits and debils to
the Funds and the purpoia for which cach debit to the Funds was made. The Funds are pledged us additional security for the sums secured by this
Instrument.

If the amount of the Furds beld by Lender at the uime of the annual accounting thereol shall cxceed the amount deemed necessary by Lender
1o pravide for the paymeni of-aicnand sewer rates, taes, assessments, insurance premiums, rents and iher Impositions, as they fall due, such
excess shall be credited o Rorroweror the rext monthly installment or installmenis of Funds due, I ut any time the amount of the Funds held by
Lender shall be fess than the amoun! desined necessary by Lender ta piy water and sewcr rales, 1nxes, assessments, insurance premiums, fents and
Other Impositions, as they full due, Birrgwer shall puy to Lender any amount necessary (o make up the deficiency within thiny days afier notice
from Lender to Borrower requesting par sient thereof.

Upon Borrower's hreach of any covenan of agroement of Bosrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole discretiors any Funds held by Lender as the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Ympositions which are 0w or will herealier become due, or (1) as u credit against sums secured by this Instrumens.
Upoa payment in full of sl sums secured by this Instrument, Lender shall promptly relund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable lay’ provides otherwise. ull payments received by Lender from Borrower under the Note
or this Instrument shatl be applicd by Lender in the fellowirg sider of priority: (1) amounts payable 10 Lender by Borrower under paragraph 2
heeeofl: (i) interest puyable on the Note; Gin) principal of thetvoter (iv) interest payubie on advances made pursuant to paragraph 8 hereof, (v)
principal ol advances made purswint to paragraph 8 hereof; {vi) interest payable on any Future Advance, provided that il mare than one Future
Advance is outstanding. Lender may apply payments received amongine amounts ol interest payable on the Future Advances in such order as
Lender, in Lender's sole diseretion, may determineg; (vii) principal o any Future Advanee, provided that if more than one Future Advince is
outstanding, Lender may apply payments received amuong the principal oalanc:s of the Future Advances insuch order as Lender, in Lender's sole
diseretion, may determine; and {viii) any other sums secured by this knsueinsnt in such order as Lender, at Lender’s uplion, may determine:
providesd, however, that Lender may, at Lender's optivn, apply any sums payuale ursuant w paragragh 8 hereaf prior 1o interest on and principal
of the Note, but such apphication shall nol otherwise ulfect the order of priority o application specitied in this parugraph J.

4. CHARGES: LIENS, Borrower shuil pay all water and sewer rates, rents. 1xes, usses sments, premiums, and Other Impositions attsibutuble to
the Propenty at Lender’s option ia the maaner provided under paragraph 2 hereof or, i-01 paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in wiong. Borrower shall prompily lurnish o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make paymeit dircetly, Barrower shall prompuly Marnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or e bave, priority over o equality with, the liea of
this tnstrument, aad Borrower shall pay, when due, the claims of 2] persons supplying labor or fiatesials to or in connection with the Propeny.
Without Lender's prior written permission, Horrower shall not allow any lien inferior to this Instrimeriobe perfected against the Property.

& HAZARD INSURANCE. Borrower shall keep the improvements now existing ar hereafter erected o) the Propeny insured by carriers at all
times satisfactory to Lender agninst loss by fire, hazards included within the 1erm “extended coverage”, rent los and such other hazards, casualties,
linbilities und contingencies us Lender (und, i’ this Instrument is on a leasehold, the ground jease) shall require and in such amounts and for such
periods us Lender shall require. All premiums on inssrunce policies shall be paid, ot Lender’s option, in the mann.r provided under paragraph 2
hereof, or by Barrower muking puyment, when due, directly to the carrier, or in such other manner as Eender miy deagrale in writing,

Allinsurpnce policies and renewals thereol shatl be in a form acceptuble to Lender amct shal! include o standard saurigige clanse in favor of
and in form acceptuble to Lender. Lender shall have the right 10 hold the policies, and Borrower shall promptly furmsk 1o vepder all renewal
notices and all receipts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall delive: to (oader a renewal
policy in form satisfactory 1o Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicaie of all policics, o newal nolices,
renewal polivies and receipts of paid premiums if, by virte of the ground lease, the vriginals thercol may not be supplicd by Boriower o Lender

In the event of loss, Rorrower shall give immediate written notice to the insurance carricr and w Leader. Borrower hereby authorizes and
empawers Lender us attorney-in-fict for Borrower to make proof of [oss, 10 adjust and compromise any claim under insuntnee policies, 1o appearin
and prosecite any action drising from such insuranee policies, 10 collest and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the colection of such proceeds: provided however, thal nothing contained in this parngraph 3 shall require Lender to incur any expense
or take any action hersunder. Borrower further authonizes Lender, ar Leader's uption, (4} to hold the balance of such proceeds to be used to
reimburse Borrower fog the cost of reconstruction or repair of the Broperty or (b) 1o apply the bulance of such proceeds to the payment of the sums
secured by this Instrument, whether or nat then due, in the order of applicition set forth in paragraph 3 hereof (subjecy, however, 1o the rights off
the tessor under the ground lewse if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender 1o reimburse Borruwer for the cost of resioration und repair of the Propeny, the Property shalb be
restored to the eguivadeny of its original condition or such other condition as Lender may approve in writing.  Lender may, at Leader's oplion,
condition disbussement of said proceeds on Lender’s approval of such plans and specificatons of an architect satisfuctory to Leader, contractor’s
cost estimates, architeet's vertificates, waivers of liens, sworn stitements of mechanics and materialmen and such other evidenue of easts, percentage
campietion of construction, application of payments, und satisfaction of liens as Lender may reasonpably require. 1T the insurance proceeds are
applied to the payment of the sbms secured by this Instrumens, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly instadimetas referred 1o in paragruphs 1 and 2 hereof or change the amounts of such installments. If the Property is sald
pursuant 1o paragraph 27 hereof or if Lender equires titke o the Property, Lender shall have all of the righy, title and interest of Borrower in and 10
any insurance policies and unearncd premiums thereon and in and to the proceeds resulting from sny damage to the Property prior to such sile or
ncquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower {a) shall not commit waste or permit impairment or
deterioration of the Property, {b) shall not abandon the Property, (¢) shall restore or repair promptly und in a good and workmanlike manner all

Uniform Covenants —Multifamily —1/77 —FNMA/FHLMC Uniform Instrument {page 3 of & pages)
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly
acknowledged, setting forth the sun!s secured by this Instrument and any tight of set-off, counterclaim or other defense which exists against such
sums and the eobligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This [nstrument is intended to be a securnity agreement pursuant 1o the
Urifurm Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject 10 5 secunty
interest pursuunt to the Uniform Commercinl Code, und Borrower hereby grants Lender a security interest in said items, Borrower agrees that
Lender may fiie this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, us a financing statement for any of
the ilems specified above as pan of the Property. Any reproduction of this Instrumem or of any other security ugreement or financing statement
shall be sufficient us a financing stalement. In addition, Borrower agrees to execute und deliver 1o Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, und reproductions of this Instrument in such form as Lender may require to
perfect a security interesi with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require.  Without the prior written consent of Lender, Borrower shall nov create or suffer 10 be created pursuant to the Uniform
Commercia! Code any other security interest in said items, including replacements and additions thereto. Upon Barrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of o secured party under the Uniform Commercial Code and, at Lender's aption, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender muy proceed against the items of real property and
any items of personal property specified nbove as part of the Property scparately or 1ogether and in any order whatsoever, without in any way
affeciing the availability ol Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Insirument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Insirument is on 3 leasehold.
Borrower shull compl” with and vbserve Borrower's obligations as fandlord under all leases of the Property or any part thereof. Borrowes will not
leuse nny portion of the 2 roperty for non-residential use except with the prior written approval of Lender. Borrower, al Lender's request, shall
furnish Lender with ¢xe¢ricd copies of ull lenses now exisling or hereafller made of all or any part of the Property, and all leuses now ar hereafler
entered into will be in form ant substance subject to the approval of Lender. All leases of the Propenty shall specifically provide that such leases
are subordinute to this Instranont: that the tenant attorns to Lender, such auttornment to be effective upen Lender's acquisitien of title to the
Property: that the tenant sgres. to/ txecuie such further evidences of attornment as Lender may from time to time requesy; that the attornment of the
tenunt shall not be terminated oy or:closure; und that Lender may, at Lender’s aption, accept or reject such attornments.  Borrower shall not,
without Lender’s written consent, cxacviz, modify, surrender or terminate, cither orally or in writing, any lease now existing or herealler made of i}
or any part of the Property providing fora feem of three years or more, permit an assignment or sublesse of such a lease without Lender’s wrilien
consent, or request or consent to the subo diration of uny lease of all or any pant of the Propeny 1o any lien subordinute 1o this Instrumear. 17
Borrower becomes aware thut any tenos. proposes 1o do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Borrower shatl (i) take such steps as shall be riasonably calculated 1o prevent the accrual of any right 1o a set-off against rent, (i) notify Lender
thereof and of the amount of said set-offs, and £30) ithin 1en days ufter such accrual, reimburse the tenant who shall have acquired such right 1o
set-off or toke such other steps as shall effectively dischasoe such sel-off and us shull assure that rents thereafier due shali continue 1o be payable
without set-off or deduction.

Upen Lender's request, Borrower shall assign to Lend(r, by wrilten instrumeni satisfuctory to Lender, all lenses now existing or hereafier made
of all or any part of the Property und all security deposits wiazie 0y lenants in connection with such leases of the Property. Upon assignment by
Borrower 10 Lender of any leuses of the Propenty, Lender sha.l buv. all of the righis and powers possessed by Borrawer prior to such assignment
and Lender shall have the right to modily, extend or terminate ruun existing leases and 10 execute new leases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE., Each remedy provided in this Inst umedt is distinet and cumulative to alt ather rights or remedies under this
Instrument or afforded by low or equity, nnd may be exercised concurresilysindependently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bor owsr shall voluntarily file o petition under the Federal Bankrupicy
Act, a8 such Act may from time 10 time be amended, or under any similur <r Zuccessor Federal statute relming to bankrupiey, insclvency,
arrzngements or reorfanizations, or under any stale bankrupicy or insolvency act oy file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or it Borrower shall fuil to obtain a vacation or 512, of involuntary proceedings brought for the rcorgunization,
dissolulion or liquidmion of Borrower, or il Borrower shall be adjudged a bunkrupt, or 22 trustee or receiver shall be appoinied lor Borrower or
Borrower's property, or if the Property shall become subjeet to the jurisdiction of a Federal baaxiuptey court or similar state coun, or if Borrower
shal! make un assignment for the benefit of Borrower’s creditors, or if there is un attuchmen, execution or other judicial seizure of any partion of
Borrower's assets and such scizure is no1 discharged within 1en days, then Lender mny, at Lender’s'opuon, declare ajl of the sums secured by Lhis
Instrument 10 be immedintely due and payable without prior notice to Borrower, and Lender may ir voke any remedies permilicd by puragruph 27
of this Instrumen!. Anry attorney’s fees and other eapenses incurred by Lender in connection witls Woronrrer’s bankrupiey or any of the other
afuresaid events shall be additional indebtedness of Borrower secured by this Instrument pursuami 1o paraeraph 8 hereof,

19. TRANSFERS OF THE FROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i} all or
any purt of the Property, or any interest therein, or (i) beneficia) interests in Borrower (if Barrower is not waatuest person or persons but is o
corporation, partnership, wrust or other [egul entity), Lepder may, at Lender’s option, declare all of the sums serured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies peemittied by paragraph 27 of this fnstrument. Thil optien shall not apply in
case of

(a) transfers by devise or descent or by operation of law upen the death of a joint tenum or a panner;

(b) sales or transfers when the transferee’s creditwonhiness and management ability are satisfactory to Lender un the transteree has
executed, prior 10 the sale or transfer, a wrillen assumption agreement containing such terms us Lender may require, ing)iaing, il required
by Lender, an increase in the rate of interest payable under the Note;

(¢) the grant of a lcaschold interest in a purt of the Property of three years or less (o7 such longer lease teem as Lender may permit by prior
written approvil) not contiining an opticn to purchase {except any interest in the ground lease, if this Instrument is on a leaschold);

(d) sales or translers of beneficial inleresis in Borrower provided that such sales or transfers, together with uny prior sales or transfers of
beneticial interests in Borrower, but excluding sales or translers under subparagraphs (1} and {b) ahove, do not result in morc than 49%
of the benelicial interests in Borrower having been sold or transferred since commenacement of amortization of the Note; and

(e) sales or transfers ol fixtures or any personal property pursuant (o the ficst paragraph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under appliciable law to be given in another manner, (a) any natice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such netice by certified mail addressed to Borrower 31 Borrower's address suited below or a1
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by cenified
mail, return receipt requested, 10 Lender's address stmted herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any natice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inute to, the respective successors und assigns of Lender and Borrower, subject 10 the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and scveral. In exercising any rights hereunder or
taking any aclions provided for herein, Lender may act through its employees, agents or independent contractors as suthorized by Lender. The
captions and headings of the paragrophs of this lnstrument are for convenience only and arc not to be used 10 inlerpret or define the provisions
herzof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliifamily insirument combines
uniform covenants for nationul use and non-uniform covepants with limited vaniations by jurisdiction 10 constitute a uniform security instrument
covering real propeny and reliated fixtures and personal property. This Instrumens shafl be poverned by the law of the jurisdiction in which the
Property is located. In the event that uny provision of this Instrumeni or the Note confiicis with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 10 this end the provisions of this
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