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{Name}

MORTGAGE OLYMPIA FIELDS, IL 60461

THIS MORTGAGE is made this __.J_G_..r.iu-dav of NOVEMBER, 1985

ARTHUR H BORMET, DIVORCED AND NOT SINCE REMARRIED

between the Martgagor,

thurein “Borrower®}, and the Mortgagee,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organt.ed and existing under the laws of the United States of America, whose address is

21270 5. WESTERN AVE, B
Blaeik- e VERSEM MV Eko1s 60461 (herein “Lender").

TNENTYWFIESFEEATSI'?(?L%WNg ;’;)i‘?)deéabe ?IBOLender in the principal sum of

- 4 .
Dotlars, which indebtedness E evif‘fdrced by Borrower’s note dated NOVEMBER 16TH, 1985 {harein ““Nate''),
provided for monthly installmerits of orincipal and interast, with the balance of the indebtedness, i not sooner pald, due and

payablaon  pECEMBER 1S1, 1995

TO SECURE to Lender {a) the ripayment af the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of ail other sums, with intsrest thereon “auvanced in accordance herewith to protect the security of this Mortgage, and
the performance of the eavenants and agreem :nts of Borrower herein contained, and (b) the rapa\'r:ment of any future advances,
with interest thereon, made to Borrower by wendze pursuant to paragraph 21 hereot (harein “Future Advances”}, Sorrower
does heraby mortgage, grant and convey to Lender the following deseribed property located in the

County of CO0K
Stateel 1) ITNOIS

THE EAST 100 FEET OF THE WEST 415 FEET OF 1HE SOUTH 200 FEET OF THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 OF SECTIOn I3, TOWNSHIP 36 NORTH, RANGE t2
EAST OF THE THIRD PRINCIPAL MERIDIAN, "IN CCUY COUNTY, ILLINOIS

PERM PROP NO: 27-25-102+8684-0000

-

UL LU INDIS
A R DN

i MOV 20 N3 54 8528935'3

PROPERTY ADODRESS: 7700 v 171ST
TINLEY PARK,

THIS IS A SECOND MORTGAGE

which has the address of 7700 W _171ST ST TINLEY PARK
(Street] (City)

ILLINGIS 60477 . (herein “Property Address”);
{State and Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all gasements, rights, appurte-
nances, rents, royaities, mineral, ol und gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
nftor nttached to tha proparty, nll of which, including replacements and additions thereto, shall ba deemed to be and remain a
part of the property covered hJ this Mortgoge: and all of the foregoing, together with sald property {or the jeasehold estate
it this Mortgage is on a leasehoid) are hurein referred to as the “Property”.

3T
IL 60477

Sorrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defand generally the title
to the Property against all claims and demands subject to dény declarations, sasements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

1104 Famlly — FNMA/FEHLMC UNIFORM INSTRUMENT

FMLB5000441 1840000203




UNOFFEICIAL COPY

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possesslon, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Properiy, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelerasion under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shatl be
entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secried by this Morigage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage, excecd \bC original amount of the Note plus US 8. ... ND.ﬁE

22, Release. {'pon payment of all sums secured by this Mortgage, Lender shall release this' Morigage.

Borrower shall pay il rosts of recordation, if any, and any release fee In effect at that time.
23. Walver of hzip stead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERE(F, Borrower has executed this Mortgage.

, personally known to me t b< the same person(s) whose name(s) - .. IS......

subscribed to the foregoing instrument, appeured before me this day'ir person, and acknowledged that. .. .he. ...

free and volupiary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this

My Commission expires;

3./-§F&

(8 Ssiow Thia Line Ressrved For Lendat and Recorder}
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manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate paynble from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which event such amaunts shall bear interest at the highest rate
permissible under applicable Taw, Nothing conlained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may muke ur cuuse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspeclion specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilth any
condemnation or other taking of the Property, or parl thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

Tn the event of a total taking of the Property. the proceeds shall be applicd to the sums sccured by this Mortgage.
with the excess. if any. paid to Borrower, In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied (o the sums secured hy this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
takiog bears to the fair market value of the Property immediately priar 10 the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Barrower. or ifl. after notice by Lender to Borrower that the condemnor offers to make
an award or set’s a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice js
mailed. Lender s suthorized to collect and apply the proceeds. at lender’s option, either to restoration or repair of th
Property or to the sums secured by this Martpage.

Unless Lendde oad Barrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dud date of the monthly installments referred to in parngraphs 1 and 2 hereol or change the amount of
such installments.

10. Borrower NoiwZuricased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by { znder o any successor in interest of Barrower shall not operate lo release. in any manner,
the fiability of the original Rorpdwer and Borrower's successors in interest.  Lender shall not be required to commence
praceedings against such sucedsscr or refuse to extend time for payment er otherwise modify amortization of the sums
secured by this Mortgage by reaan of any demand made by the original Borrower und Borrower's successors in inlerest.

11. Forbearance hy Lender Not.osWaiver, Any farbearance by Lender in excreising any right or remedy hereunder, or
otherwise afforded by applicable lats, h7it not be u waiver of or preclude 1he exercise of any such right or remedy.
The procurement of insurance or the parment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indeb'cdness secured by this Mortgage.

12. Remedies Cumulntive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law Orjequity. and may he exercised concurrently, independently or successively.

13. Successors nnd Assigns Bound: Joint ur? Seversl Linbilty; Cuaptlons. The covenants and agreements herein
conlained shall bind, and the rights hereunder shali icors to. the respective successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17 hereof. A’ 2avenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notlce. Except for any notice required under soplicable law ta be given in another manner. (a) any notice 1o
Borrower provided for in this Mortgage shatl be given by myling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower vy designate by notice 1o Lender as provided herein, and
(k) any notice to Lender shall be given by certifled mail. returnireseipt requested. to Lender's address stated herein or to
such other nddress us Lender may designate by notice to Borrowe! a0 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender/wlhicn given in the manner designaled herein.

15. Uniform Mortgnge: Governing Law: SeverabRity. This form of inerigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 4o constitute a uniform security instrument covering
real praperty. This Mortgnge shall be governed by the law of the jurisdicton in which the Property is located. In the
event that any provision or ¢lnuse of this Mortgage or the Note conflicts witis appicable law, such conflict shall nol affect
other provisions of this Mortgage or the Note which can be given effect witharithe conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shail he furnished a conformed copy of the Mo and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower withoul Lender's prior wrilten consent, excluding (n) the creation of a lien ¢r encumbrance subordinate 1o
this Mortgage. (b) the creation of a purchase money security interest For household appliances] {2) a transfer by devise.
descent or by operation of lnw upon the death of a joint tenant or (d) the grant of any Jeaschold | nter st of three years or less
nol containing an option to purchase, Lender may. at Eender’s oplion. declare all the sums secuved ¥ this Mortgage to be
immediately due and payable. Lender shall have waived such option to aceelerate if, prior to thedsa’c or (ransfer, Lender
and the person to whom the Praperty is to be sold or transferred reach agreement in writing that the sre:it of such person
is satisfactory to Lender and that the inlerest payable on the sums secured by this Mortgage shall be at sucn_rate as Lender
shall request. If Lender has waived the option to accelerate provided in this puragraph 17, and if Borrover' successor in
interest has exccuted a written nssumption agreement accepted in writing by Lender, Lender shall release Berrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Leader shall mail Borrower notice of acceleration in accordance with
paragruph 14 hereof. Such notice shall provide u period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declired due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIForM CavENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedivs. Except as provided in paragraph 17 hereof, wpon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice 1o Borrower ns provided in paragraph 14 hercof specifying: (1) the breach: (2) the action
required to cure such breach: (3 a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
brench must be cored; and {4) that fallure to cure such bresch an or before the date specified In the notice may result in
accelerntion of 1he sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate affer nccelerulion and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice. Lender at Lender's option may dectare all of the sums secured by this Mortgage to be
immediately due and paynble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracis and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's accelermtion of the sums secured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by lLender to enfarce this Mortgage discontinued at any time
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UNIFoRM COVENANTS. Borrowers atid lender covenant aad agroe da fcv}h;

1, Peyment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal 1o one-twelfth of the yearly laxes and assessments which may attain priorily over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premivm installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, il any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so helding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law
permils Lender to make such a charge. Borrower and Lender may agree in writing a1t the time of cxecution of this
Mortgage that inlerest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid, Lender shall not be required ‘o puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additionsl security for the sums secured
by this Morigage.

If the amount of the Funds heid by Lender. together with the future momthly installments of Funds payable prier to
the due dates of taxes, assessments, insuraace premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, either
promptly repaid/io )lorrower or crzdited 10 Borrower on monthly installments of Funds. IT the amount of the Funds
held by Lender shallonot be sufficient to pay laxcs, assessments, insurance preminms and ground rents as they fall due,
Borrower shall pay«o %:onder any amount necessary to muake up the deficiency within 30 days from the date notice is mailed
by Lender to Borrow(r r:ocuesting payment thereof. :

Upon payment in {41 >f all sums secured by this Morigage. lender shall prompily refund (¢ Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender -
shall apply, no later than ifanizdiately prior lo the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatiun 5 a credit against the sums secured by this Mortgage.

3. Application of Payments. /Unless applicable Jaw provides otherwise, all paymenls received by lender under the
Noie and paragraphs 1 and 2 heres“shall be applied by Leader first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then 1o interssi payable on the Noie, then to the principal of the Note, and then te interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all_taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over/his Mortgage, and leaschold pauyments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish 177 Londer all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrowershkall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which (ras priority over this Morigage: provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in go>d faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improve meni= now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require;provided, thut Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the swine secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Brrrower subject to approval by Lender; provided,
that such approval shali not be unreasonably withheld. All premiums<or’ insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrewer making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall e in form acceptable 1o Linder and shall include a standard morigage
clause in favor of and in form acceptable 10 Leader. Lender shall have the rigit_to Hold the policies and renewals thereof,
and Borrower shall prompily furnish to Lemder all renewal notices and all receipts 0fpaid premiums. In the event of loss,
Borrower shall give prompt notice 1¢ the ins:u:ace carrier und Lender. Lender may fale proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower ctherwise agree in writing. insurance proceeds shall be/usptizd to restoration or repair of
the Properly damaged, provided such restoration or repair is cconomically feasible and Lhe stcurity of this Mortgage is
not thercky impaired. 1f such restorstion or repair is not economically feasible or if the seturily of this Mortgage would
be impairced, the insurance procecds shall be applied to the sums secured by this Mortgage. withihe excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lende within 30 days from the
date notice is mailed by Lender to Borrower thut the insurance carrier offers to seitle a claim for inselavice beuefits, Lender
is authorized 1o collect and apply the insurance procecds at Lender’s eption either to restoration or rzpr.s of the Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa’ shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or chanpe tie amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interext of Borrower
in and to any insurance policies und in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior o such sale or
acquisition.

6. Preservation and Mainicnance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. f this Morigage is on a wnil in a
condominium or a planned unit development, Borrower shall perform all of Horrower's ohligations under the declaration
or covenamis creating or governing the vendominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If 4 condominium er planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenanis and agreements of such rider
shall be incorporated inte and shall amend and supplement the vovenants and agreements of this Morigage as i the rider
were o part hereof,

7. Protection of Lender's Security. Il Borrower fails to perfarm the covenants and agreements contnined in this
Morigage. or if any action or proceeding is commenced which materially affects Lenders interest in the Property, OO
including, but not limited 10, eminert domain, insolvency. code enforcement. or wrangements or procecdings mvolving a \J1
bankrupt or decedent. then Lender at Lender's option, upen notice to Borrower, may make such appecarances. disburse such
sums and take such action as is necessary to protect Lenders interest, incluling, bt not limited to, disbursement of ™D
reasonable attorney's fees and entry upon the Properly to make repairs. I Lender required mortgage insurance as a
condition of muking the loan securcd by this Mortgage. Borrower shull pay the premiums required to maintain such
ipsurance in effect until such time as the requirement for such insuranee terminates in uccordance with Borrower's and\}.‘1

o)




