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“Box 297
loan No. 01-26424-15 Th:s instrument waif;eyared by:
. k ry Ann
“bli1bn HOYNE SAVINGS & LOAN ASSN.
4786 North (Narme}
Chicago, Illinois 60630

(Addms)

THIS MORTGAGE is made this 8 .....NOVEMBER .. ., T
19 .85 ., between the Morigagor, . .RUDOLPH ALTERGOTT .and , KRREN M. HEIDKAME, .his. wife.......
{herein “Borrower™), und the Morigagee, .. ... ..
. HOYRE SAWNGS- AND LOAN ASSOQ[LTIDH , @ corporition organized and
existing under the laws of the.State of.Illinalg .. whose address is
. 4786 Nerth Milvaukee, GChicago, Illinois, . 60630 ¢herein “Lender™).

MORTGAGE

WHEREAG, Dorrower is indebted 1o Lender in the principal sum of. .
. EIVE . HUNDRSD .AND, NO/LOQQTHS -~ ($130,500.00).< Dolurs, whu.h mdcblcdmsr» is Lwdenccd by Borrower's
note dated. . . fovember 18, (herein “Note™), providing for monthly installments of principal and
inlerest, with the Lalaree of the indebtedness, if not sooner paid, due and payabie on. . DEGEMBER 1, 3014, .. ..

NUV19'8b7U;25~4699 ]

To Szcure to Lender (w7 the repayment of the indebtedness evidenced by the Nole, with interest thereos, the
payment of ali other sums, Gvirh_interest thereon, advanced in uccordance herewith to protect the sceurity of this
Muortgage, and the performas<&of the covenunts and agreements of Borrower herein contained, and (b) the repayment
of any fulure gdvances, with interest thercon, made o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dovas hereby mortgage, grant and convey to Lender the following described property
located in the County of X , Siate of Illinois:

LEGAL DESCRTPTION ATTACHED HEREON

which has the address of . . ... .... 22 Park.lane. ..Unit, #420.. ...,
[Streat] lcl\y]
... Xllinois, (60068, .. . ... {(herein “Property Address™);
[State and Zip Cade]

TocrTHER with all the improvements now vr hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and prafits, water, water rights, and water stock, and all
fixtures now or hereafter attnched to the property, ull of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the faregoing, together with said
property (or the leasehold cstate if this Mortgage is on # leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully saised of the estate hereby conveyed aind has the right to morigage,
grant and convey the Property, that the Property is uncocumbered, and that Borrower will warrant and defend
generally the title to the Property agninst all elaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgege insurance premiums in the
manper provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursunnt to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lender 1o Barrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time lo time on ouwtstanding principal under the Note unless payment of
interest at such rate would be contrary (o npplicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. [Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lemder shall give Barrower notice prier (o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnntlon, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condenwudion or other taking of the Property, or part thereal, or for conveyance in licw of condemnation, are hereby assigned
urrd shall he paid to Lender.

Tn the event of a total 1aking of the Property. the proeeeds shall be applied to the sums secured by this Mortgage,
with the ecxcess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shall be applied 1o the sums sceured by this Mortgage such proportion of the proceeds
as is equnl to that propontion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immuediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower

IT the Prorevtv is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor offers to make
an award ar settle oclaim for damages, Borrower fails to respond to [ender within 30 days after the date such notice is
mailed, Lender is autiiorized to colleet and apply the proceeds. at Lender’s optlion. cither to restoration or repair of the
Property or to the siims'secured by this Morigage,

Unless Lender and 8o rower otherwise agree in writing, any such application of proceeds to principa) shall not extend
or postpone the due date ol the monthly installments referred 10 in paragraphs 1 and 2 hereofl or change the amount of
such installments.

10. Borrower Not Reledsed. Fxtension of the time (or payvment or modiffcation of amortization of the sums secured
by this Mortgage granted by Léader to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Boredaer and Borrower's suecessors in interest. Lender shall not be required to commence
proceedings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason ofan, demand made by the origina! Barrower and Borrower's suecessors in interest.

t1. Forbearance by Lender Not o “Waivem. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall/not be o waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment of faxes or other Hens or charges by Lender shall not be o waiver of Lender’s
right 1o accelerate the maturity of the indebtednss secured by (his Mortgage.

12. Remedies Comulafive. All remedics provided in this Mortgage are distinet and cumulative to any olher right or
remedy under this Morigage or afforded by law or canpy, and may be exercised coneurrently, independently or successively.

13. Successors and Assigns Bound; Joint and ‘S:vernl Linbility; Captions. The covenants and agreemenis herein
contained shall bind, and the rights hercunder shall inure todine respective successors and assigns of Lender and Borrower,
setbject to the provisions of paragraph 17 hereafl. All cotenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mavipage are for convenience enly and are not to he used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicabie Jaw 1o be given in another manner. (n) any notice to
Borrower provided for in this Mortgage shall be given by muailing”siich, notice by certified mail addressed to Borrower al
the Property Address or at such ather address as Borrower may desigrite by notice (o Lender us provided hercin, and
{bY any notice te Lender shall be given by certificd mait, return reeeip’ riquested. to lLender's address stated herein or to
such other address as Lender may designate by notice to Borrower as_;vovided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when gicen'in the manner designated herein.

15. Uniform Morgage: Governing Law: Severability., This form of morizage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction (o constinn!c ~ uniform sccurity instrument covering
real property. This Mortgage shall be goveraed by the law of the jurisdiction i which the Property s located. In the
event thad any provision or ¢lause of this Morigage or the Note contlicts with apphliceble 4aw, such conflict shall not affect
other provisions of this Mortgnge or the Note which can be given cffect without ths caopflicting provision. and to this
end the provisions of the Mortgage und the Notwe are declired to be severable.

16. Borrower’s Cepy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

17. ‘Transfer of the Property: Assumption. 1T aft or anv part of the Property or an interest (here n is sold or transferred
by Borrower withott Lender's prior written cansent, excluding (ad the creation of a Hen or enewin’ocaace subordinate te
this Mortgage, (b} the creation of i purchase money security interest for household appliances, (O 4 tfansfer by devise.
descent or by operation of law upon the denth of o joint tenant ar () the grant of any leaschold interest Gfthree years or less
not contiaining nn option to purchase, Lender may, at Lender’s option, declare alt the sums secured by this' Mortgage 10 be
immedintely due and payable. Lender shall have waived such option 10 accelerate if. prior to the sale or/tasfer, Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in weiting that the crediv-of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shalt request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement aceepted in writing by Leader, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

II Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shadl provide o period of not less thass 30 days from the date the notice is mailed within
whiich Borrower may pay the sums declared due. 11 Borrower Fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrower, invoke any remedics permitted by paragraph 18 hereof.

Non-Unirorat CovenNanTs. Borrower and Lender Turther covenant and agree as follows;

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants 1o pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail natice to Borrower us provided in puragraph 14 hereof specifying: (1) the breach; (2) the action
reguired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that fallure to cure such breach nn or before the dale specified in the notice may result in
acceleration of the sums secured by this Mortgnge, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreelosure proceeding
the non-existence of n default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cored an
or heforc the date specified in the notice, Lender ut Lender's option may declare all of the sums secured by this Morigege to be
immedialely due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be cntitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable nttorney’s fees,
and costs of documeniary evidenee, abstructs and title regorts,

19, Borrewer's Right to Reinstate. Notwithstanding Lender’s acceleration aof the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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- pParcel 1:

Unit number 420 as delineated on survey of the following
described parcel of real estate (hereinafter referred to as
parcel ):
That part of Lots 2, 3 and 4 in Ann Murphy Estate Division of
Lend in Section 27 and Bection 28, Township 41 North, Range 12
East of the Third Principal Meridian, described as follows:
Commencing at the intersection of the South line of the North1/2
and that part of Lot 4 lying East of center line of Algonquin
Rosd and the West line of East 840.00 fcet of Lots 3 and 4
aforesaid, (said intersection point and point of commencement
being aseigned coordinates of 2000.00 NorthA and 2000.00 East and
the South line of the North 1/2'0f Lot 4 aforesaid East of the
Center 1ine of Algonguin Road being eassigned a bearing of South
90 degrees 10 minutes 00 seconds West thence South 90 degrees 00
minutes 00 reconds West) along said South line 124.00 feet; '
thence North 0J degrees 00 minutes 00 seconds West (at right
angles thereto) *)A.00 feet to a point having coordinates 2116.00
North and 1876.00 Zeat, said point being a point of beginning of
land herein descriu2d; thence continue North 00 degrees 00
minutes 00 seconds w: st 361.00 feef to ccordinates 2477.00 North
and 1876.00 East; therce North 65 degrees 46 minutes 20 seconds
West 85.80 feot to coorcinstes 2504.00 North and 1616.00 East;,
thence North 00 degrees (0 ninutes 00 seconds West 4.00 feet;
thence North 80 degrees 00 riinutes 00 seconds West 67.00 feet;
thence South 00 degrees 00 miru‘es 00 seconds West, 186.00 feet;
thence South 90 degrees 00 minv:ss G0 seconds West, 85.00 feet;
thence North 00 degrees 00 minuier 00 seconds Went 127,00 feot;
,thence North 90 degrees 00 minuteyr 0N seconds West 116,00 feet; !
thence Bouth 00 degrees 00 minutes seconds West 141,00 feot;
thence South 00 degrees 00 minutes seconds West 140,00 feet;
ithence South 00 degrees 00 minutes seaznds East 122,00 feet;
thence South 90 degrees 00 minutes secerds East 347.00 feet;
thence South 00 degrees 00 minutes 00 seconds East 70.00 feet;
thence South 90 degrees 00 minutes 00 seconds Zast 120.00 feet
to the point of beginning, in Cook County, I11insis, whieh survey
is sattached as Exhibit ™A™ to Declaration made by LaSalle
Netional Bank, as Trustee under Trust Number 44427, »ecorded in
the Office of the Recorder ol Cook County, Illinois, 2s Document
No. 22896722 as amended; together with an undivided .661 per
cent interest in sald parcel (excepting from said parcel 2.’ the
property and space comprising all the units as defined sns set
forth in said Declaration and Survey).

; Parcel 2:
, Basement for ingress and egress for the benefit of Parcel 1, as
i et forth in the Declaration of Easements, Covenants and
| Restricetione for Park Lane Community Association recorded '
. February 13, 1375 as document number 2'2998?285 289 -~
17 504

Permanent Tax Number: 08-27-306-145-1110 139,

' Mortgagor also hereby grants to mortgagee, its successors and assigns, as rights
i and easements appurtenant to the above-described real estate, the rights and

' easements for the benefit of said property set forth in the aforementioned
Peclaration. . . N

This Mortgage is subject to all rights, easements, restrictions,'conditions
covenant and reservations contained in said Declarations' the same as though the
| rrovisions of said Declarations were recited and stipulateq_at length herein,
Ny : :




