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MORTGAGE L OHAMED B e R —BS LB T

THIS MORTGAGE (“Security Instrumenl’?;{s given on

..56. The mnr'gmor iS5 .. JOHN. .S o LAROY .. Sle . ROWER
("*Borrower"). This Security Instrument is given 1o ., .
» which is orgauued and Lxlsung

undcr the laws of ....... ¢Q INEETIGUT. . . 155 §

v Pele. . BOX, 225544 Dnl.'.sb TEXAS. Zbaﬁﬁ (*'Lender').
Borrower owes Lender (Ac ,;r ..«lpal sumt of .. .F.IFIY THDI)EAD. AN B A D T T T T T T e e
Dollars (U.S. 3 50,000,00 ). This debt is evidenced by Borrower's nale
dated the same date as this Scurt'_, Instrument (**Notc™), which provides for monthly payments, with the Tull debt, if not
paid carlier, due and payabie on .., QCTOBER.. .1 5. 200B5..000.ioiceiiininiiiinnecsessne s e This Sceurity Instrument
secures to Lender: (a) the rep‘ay*un! of the debt evidenced by the No!e, with interest, and all renewals, extensions and
modifications; (b} the puyment of all otiie) sums, with interest, advanced under paragraph 7 10 protect the security of this
Sccurity lnstrument; and (c) the perforizance of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does herzby mortgage, grant and convey to Lender the following described property
County, Illinois:

located in ...
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THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE PATMENT hhte SRATHAS00 11/20/85 2.z
*ﬁ32‘§@ #? 9"-——QE;="‘-_4‘11E}.(} £ TR

ADJUSTABLE RIDER. y
Sr T TEem TR np (X ¥ OSEEER / //'g

SRIRASTL B0RG MUHL  bbbbli

HIUNON3Y To—-Ld3y

29928108 ¢

I
e
H

e R o BXOKTE. B
{City] QT

Yeaanat Y

lSueu!]
(*'Property Address™);

-

[Zyp Codel}

TOGETHER WITH all the improventents now or hereafler erceted on the properly, and all easements, rights,
appurienanees, rents, royaliies, mineral, oil and ges rights and profits, water rights and stock and @l fixtures now or
hereafter u purt of the property. All replacements and additions s]mlluls() be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subject 1o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Inslrumult.

Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for lhe )

insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the i mspc.cuon

5

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Securuy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is
given, Lender is‘auniorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lepaerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amoriizauca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ien pperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify mncrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude thi exzreise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi( thie successors and assigns of Lender and Borrower, subjeet 1o the provisions
of paragraph 17. Borrower’s covenants and . greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 36 co-signing this Security Instrument only 1o inortgage, grant and convey
that Borrower's interest in the Property under th<'t2ems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (~) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with Zesard 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. H the loan secured by this S¢ curi.y Instrument is subject 1o a law which sets maximum loan
chatrges, and (hat law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and €b) any sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Berrower. 1f a refund recuces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its lerms, Lender, al its option,
may require immediate payment in full of )] sums secured by this Security - Insirument and may inveke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the s eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumenttalb be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The patice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic2 1o, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal 2w und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security inmitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. UT
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or atiy jmb
interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a naural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums=}
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by QN

federal iaw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pt.rmdN

of not less than 30 days from the date the notice is delivered or mailed within which Borrower nust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a1} 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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Adjustable Ra
{1 Year Index)
{Fixed Rate Conversion Option) d’

%

THIS ADJUSTABLE RATE RIDER is made this _13TH __ day of SEPTEMBER ,19_%%__ | and is incorporated
into and shall be deemed to amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of

the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Note™ to___
THE LOMAS AND NETTLETON OMPAN

(the “Lender”) of the same date and covering the property described in the Security Instrument and located al:

pR468 KEELER , SXOKIE 1L S8DO786

(Property Address)

The Note contains provisions allowing for
changes in the interest rate and the Monthly Payment,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar. ard agree as follows:

A. INTEREST RATE ‘A™L MONTHLY PAYMENT CHANGES
The Note provides for an initia’ mierest rate of 88000 ¢, Seetion 2 and Sections 4 through 6 of the Note provide
for changes in the interest rate wpd the monthly payments as follows:

2. INTEREST

Interest will be charged on unpaid sancipal until the full amount of principal has been paid. 1 will pay interest at a yearly rate
of 8,8000 9%, The interest mte 1'will pay will change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate T will pay both before and after any defauit
described in Section 9(B) of this Note.

4, INTEREST RATE AND MONTHLY PAYMEN T C:IANGES
{A) Interest Change Dates
n thit day every

The interest rate 1 will pay may change on the first day o’ OCTOBER 1 , 15 8% 86
12¢th month thereafter. Each dale on which my interest rate coult chinge is called an "Imerest Change Date”,

(B) The Index

Beginning with the first [nterest Change Date, my interest rate wil''be based on an Index. The “Index” is the weekly average
vield on United States Treasury securities adjusted lo a constant maturity -5f 4-vear, as made available by the Federal Reserve Board.
The most recen! Index figure available as of the date 45 days before each Irieiest Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new indewhich is based upon comparable information. The
Note Holder will give me notice of this choice.

{(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new intereitsate by adding _TWO AND

557100 percentage points (__£456000,) 1o the Current Index. The Note Huided will then round the result of this

addition up to the nearest one-eighth of one percentage point (0.125%). This rounded amount 1all be my new interest rate until the
next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to Lepay the unpaid principal
that [ am expected to owe ut the Interest Change Date in full on the maturity date at my new interest rate ir.s»hstantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

{D} Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. | will pay the amount of my new wonthly payment
beginning on the first monthly payment after the Interest Change Date until the amount of my monthly payment changes again. o

(E) Limit on Rate Changes w

The new interest rate to be effective on each Interest Chmgc Date.shall not change {increase or decrease) more than two percen-%‘
tage points (29%) from the interest rate effective immediately prior to such Interest Change Date and shall not increase more than

five percentage points {5%:) from the initial interest rate.

5. NOTICE OF CHANGES

The Nate Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the titie and telephone
number of a person whe will answer any questions [ may have regarding the notice. If I may convert my loan as provided in Section
6, the notice will also include the following inforention:

(i) the fixed interest rate | will pay if 1 choose to convert my loan Into i fixed interest rate loan;

(i) the amount of my new monthly payment at the fixed rate of interest; and

(i) o date, not more than 15 days from the date the notice is given, by which | must execute and defiver to Lender a document
in the form that Lender may require evidencing the modification of the Note to provide for a fixed interest rate.

|
=
=

&

=

6. CONVERSION TO FIXED INTEREST RATE
(A) My Option to Convert

Ou either the 3rd, 4th, or 5th Interest Change Date, 1 may convert the adjustable rate loan evidenced by this Note into a fixed
interest rate loan to be Tully repaid in substantially equal monthly payments of principal and interest over the remaining term of the

[ETTon L&N Plan K




auns-uvnusnxsaxu N posok
M- UBld NY B AVEACD NOLTILLN 3 0t nt S
e Na D

o dNQEEIC Al o

Jamntiog -

T o T TS
TOTVFT s

J9pRY NEY S[gEISN(Py SNE Ul PRURIUOT SIIRUGAGD puUe SIS} o) 09 So0ade pue sydaoor 1amotog ‘MOTId ONINDIS A9
‘Ajdde [eys 10N 31 1o (F)9 UCHIIIS 10 SUOSIAIC I PEIISW NG SADQR (VD 'Y UONOIS W poIRs s2 10N AR Jepun uondp
UOCIEISALOT) B3 800U ) UONO3S 5J9MOLI0Y SAIAINS 10U [[EYS JUSWINNSU] AIUN3IS SU} J0 /] JUBUSACD ULICAU(} 0F JUSLPUDWE SRy,
JIMOLIO U0
PUEWIIP JO 320U LT INOYIM JuSinnsy] Hunoaeg snpy Aq pamuasd saipawal Aue 9joawm Aew 1apudy ‘pouad suj jo
uonendxe ai 01 10;..(1 c4ms 2531} Aed 0) SR} ISMOLIOF J] USWINMIISU] AINJSS SHP AQ Pamnoas swns ffe Aed ISnu 38mM0LI0H
YOyM UM PIEUL I PEIIAIBP S1 90n0u Sy} Jep it wolf SABp OF UBY: 553 10U jo pomad e apiacad freys Sonou ay),
*UOIEIS[ITIOE JO II0U JaM Ay g 318 [feys Jopua] 'y ul Juswided sjerpsunu; annbax 0) uondo 3y} s9sD19%S I3pud] J1
“Hunuim Ul JSnOLIOH SISEI[Al LapFioT] SSIUM JUSNIGSU] AUN0ag SIU pue 0N ST Jspun pedqo 5q 03 SnURUOD s TaMeLIog
JUIWSUT AJUMOIG SA) W PUL 9,0 SI) W 3pril suawsaude pue soshuold 43 e doo) 03 3319JSUBRN JU7 S3EdNg0 e pue
Jspua] 0] apqeldsade st ey Juswaalde 'logdumsse ue uFs o) IIeuRn k) aamba ose 4Bl JOpuT] “uondNsseURD] M O
JUSSUOD S 29pUaT 0) UOMIPUCD B SE < 3] Jj7-uoseal ¢ afreys Aew Jopuo] ‘me sjqeondde 4q pennuiad juaxs syl of,
Iopus] 03 I[qeidonde s1 JuAURPSUY AJUN0SS SIY) Ul JUSIWSAIIR 10 JUBPDSACO AUR JO yoe3Iq B JO HSU i e
pue uondwnsse ueo| sy3 Aq panedun 8¢ 10U I AIUNISE 5IGPUST JE SAUUIAP A[JEUOSER] JPUI] (Q) pUE [93I3JsUEN
2 03 spew Bulaq AUSM UBO] M3U B JI BB Iaudjelni} PIpUINUL- I} aeness o) Jopusf £ paanbal uopeunIons IBpuar] 0}
PS1NUGNS 5q 0} SISNES Jamoriog (B} ) uondo &7, Ts[3I9%e 10U [EYS OS[E J9PUST JUSUMNSU] AILNOSG SIYY JO 18P A jo se
ME} [RISPD} A poalquyold s 9sIexe I ISpua] A |90018%0 3q j0U [eys uchdo Siy USASMOH Juswnnsu] LJUnodg Sy Aq
paimoas SUNE (B Jo [y u uswded Irepounul anbel ‘wondo ) 1B AW ISPUYT ‘JUSSU0D UL Joud SIRPUIT INOYUM
(uosIad [EIjeu B 30U S IIMOLIOE PUE PALIIJSURT JO PIOS § 194 0LI0H U1 15U [RIJIUS] € I 10) PAAIDJSURT) 10 PIOs ST 11 Ul
15auaqu Axre 3o Aadold 47 jo Hed AUR J0 [ J] JOMOLIog) Ul IS3INU] [BI0LIUdg B 10 A133d0ad 2] JO JjsURL]
ISMOJ[C] S pEai 03 PIDLFUE SI JUSUNLISU] AJUNISS SYI JO L] JUBUSADD ziuo;;uﬂ

HIMOHAOT N1 ISHHAINT TVIZ173ANGH V HO A1HIdO¥d JHL 40 ¥34SNVHL ‘9

‘amo | 1Byl SITOWE J[e ded ISDU | YOIy UMM PIJEW JO PAUaABN B! 300U Ut S1Ep A} WoLg sAep Of uewy) Ss3j j0u jo
pouad v spiacad [feys 2000U 3] "HORRISOIDE JO 510U W SALF [JEls J9Pjof; <+IoN 21 ‘uondo SR} SOSLIaXe J9PJOH 910N A JI
‘30N SIy3 JO SIEP Sy Jo se me] [erepa) Aq PaNqold SI ISIIIXD J1 ISPOH HINN AU AQ pasiarexe 2q jou feys uondo snp
‘I9ASMOH '910N SN} JIpUR M0 | SIUNOWIE B JO [Ny W JuswAed jerpawun aambad ‘uopLie -t Je ‘A2t 12pjoH SI0N AT ‘JUIEUCD LIILUM
Joud sI3pjoH 310N A4 oyIw (uosixd [RMiBU B 10U S1 J9MOII0Y PUR PIEIJSUETN} 10 DICS SE 1I9M0LI0H W IS3IRUL eRgeUaq B NI o)
paliajsuen) 10 plos si 31 ul 3sau9uE Aue o Auadolg syl jo wed Auw Jo [ A Joyeara) ‘puee uond() uolsisauo) a1 250040 | I]
Jamoniog U 38U Meroysusg e Jo Ayadolg oy Jo aageuely  {(q)
'918(] UOIETSAUO) 313 JO SE PIYSGRISs IIBLPSXY Sl Wwogg IFueyd JoU [
Mo | 9183 38319 AN pue JustuAed Appuow AW se junowe mau ay3 Aed ma ] 'SJEQ UOISIBALOD U3 197 B Juswied Anpuow 81y A
yum Suruwifag usuded Arpuow Au JO JUNOWE ASU Y] 3G i UCHEMOED SR JO IMS3X Si], "Suociaes maba Aenuesqns ur 318l
JS2UTIU MIU AL I8 JJep AUNIEUWL 3] UO Y 1 3B UOISISAUCY S1J U0 smo 0} papradie we | adueeq Elod predun aiy) Aedar oy
USIGMS 29 Pnom eyl Jusinied ARUOLE B JO JUNOLIE ] SUIULIDISP UaY) [iM 3P[0 210N 343 'Uond() UOISSULATO.) 311 250042 | JI l Y
umnoiry 1“91.!!.&3& MIN JO UORV HY I ((]j m
1Bl UOISISAUO-Y Syl o Juduided AQyuow IEIY AW Jo Ijep Sy 210)3q U
" 77O uD 99J UOIEISAL0D Iy Aed [ oD°D3a ¢ g} sd 31B(] UDISISANOD) I o e Jediund predun Jogg
ey oo ) waarad INO 01 [enbe Sa) UOIRIGALED B Jopua] o) Aed mm |
¥ UORDSS IPIM SIUBRIOIJR Uf ISNipe 0] snunuos i Aed [Am | 3ey) SJer Isa10pn oau) ‘ased Jeyl ul (V)9 “"93"9&3;
Uy PRIEPUY SB 5B SBuUBYD IS IAYIC AR Jo aue uo uonde JBour JSI0XOXS UBD [ SSIUN MSAU0D 0] uolido UR SRy J0U MM |

" ‘pound pagpads Sy UIILM BIgY OP 10U OP [ Jf "SA0QE G UOKISS Ul PIPLAI SE D101 $,39p[0H 2SN 1 U1 198 poudd 211 LRI 10N 3Y)

JO UOREOHIPOLL 3Y) BUPDUIPIAS JUILUINICP SN JSPIOH ON SN 01 I9ARp pue uBs o) paxnbal aq {1 ‘19au02 03 ISCOYD | )§
Hosuey 03 Mo (3}
‘([ UOIRIZAUOD) It
UO IANIIPO MWOOIG v NBI IS PAXY MU Y], 2By sjgeredwos g Juisn 4q S 1SN PIXY Y] SUNLINISP I IOPIUH NON
2\ ‘S[qe[RAR 1 PISIA 19N Panbar yons ou Ji *(94621°0) Waatsd auo jJo yydie-suo jsaRsu Ay 03 dn papunna () pue (44628'0) wod
s8ejusatad auo jo syyde-uaaas () smd 'Y UCIKISAND) ) 0} Jowd sAep G¥ 109)F Ul UM 1e] SIUAUIRUWOD Alolepuew Aep-Og Aq
pion0d sPFEFI0OW 32 PIXY IEIA-0F 10} PIRIL 19N parmbay paysnqnd sucneossy S8eBuol [eUonEN [eIapay U3 (1) JO wins ) (B) 01
[enba ajrs B 18 Aed M [ 1BY] 1SAIJIUT 1O IBL PAXKI SYI 195 [ IOPJOH SION S4Y) '9IRI ISBIIUT PAXY E O] LISAU0I O) ISOUYD | J]
w3au] Jo Ny pairg AN (H)
‘SuOW Sajemy snowasd
SU3 0 UM SUO UTY) UOW WSNDUNEP USaq SEY URO] AU J1 Jo Jusnbumsp st ueo] Au 1 Bond( UGISIPAUC) B SaTy 10U [ | ‘UBOY 1)
2jquIsnpe AU 133AU0D AWl § YU SowW} A[UC ) aue SMw(Q SBuBY) IBAUAU] IPC PUR ‘BIp ‘PIg YL | PIE( UDISIIAUO)),
41 paYa 81 LAAI0D 07 UonNdo AL JEINND 1 YoM JO s ajegg aBuwD BN T puR uondd noikIoAun,, A PR §] SIYL uRo)




