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. MORTGA GE :f?:;s.f;}"gﬁmm'm of the Nationat

_ THIS INDENTURE, Made ikis’ Ci%th dayof Novémber . ,1985 ., between
VERNON A KONKGL, ANL FHFRE%A U KONKOL,  HIS WIFE : '

e e : : Mortgagor. and
Margaretten & Company, Inc., a) corporanon Orfganized and. exlstmg under the IaWS of the state of' New Jersey and
authonzed 16 do busmess in.the state of. Iilmots,,Mortgagee

WITNESSETH That whereas lhe Mortg&gor is Just}y mdebted IO the Mortgagec as is evudenced by a certam
promlssory note bearmg even date herewnh in lhe prlnmpal sum of -

Flft> Pour Thougand, lhreo Hundred {hlrty the and 00/100 .
. DO[].B.I‘S (s .. L - ‘JLF,ZS:S‘? 00 . }
payable wnh mterevat at the ra!e of QQ Per Cen tu " o . o
per centum ( 12 ! " %) per annum on the' unpald balance unul ‘paid, and. made
payable 1o the grosy nf the Morigagee at jts off:ce in Perth Amboy, . NJ 08862 orat such. other place as the holder may
designate in writing, and delivered; the. said principal and interest bemg payab!e in monthly mslallments of
Five Hundraf F-‘rfiy-N:rw arict 25308 ' :

(Dollars (8 . L ).on the first day
of January. . 1984, andalike sum on the first day of each and every month thereafter until
the note is fully paid; ewcept he the final payment of prmcnpal and mterest if not sooner. paid, shall be due and

payable on the first'day of e cc-mh er , 2015

NOW, THEREFORE the said V¢ rmagor, for the better securing of the pdyment of the said principal sum of
money and- mterest and .the performazics of the covenants and agreements herein contained, does by, these presents
MORTGAGE and WARRANT unto.the b “ntgagee, us successors or assugn-; the: tollowmg descnbed Real Estate
situate, lying, and being in'the counly of L mpppg . o and lhe Stale.of
llinois, to wit:- ‘ . ’ :

LUT L9 IN BLOCK 1IN _THOMAS M READE'S. WEST 79TH -STREET HIGHLANDS
BRING A SUBDIVISTON OF THE WESY 1/5 OF THE WEST:1/2 OF THE SOWTH
EAST Lk CEXCERT THE WEST &0 FEETOF THE WEST 1/2" GF THE S0UTH-
EAST Lot THEREQE ) ANI- (EXCEPT THA PART TAKEM :FOR WEST 79Tl
STREET) OF SECTION Z&.. TOUNSHIP 38-MORTH, RANGE 13.. EAST OF THE
FHIRD PRINCIPAL MERINTAN IN COOK COUNTY, TILINGLES - .
PERMANENT "TAX NO. 19-26-100~003 Sy o -

F547 WOTETH ST, CHICAGR, IL &4

082052~G5-

TOGETHER with all and. smgular the tcm.ments. hqtedltamenls and,. appurlenanccs thereumo belongmg, and
the rents, issues, and. profits !hereo!‘ and all apparatus and fixiures .of. every, Xind for. ihe purpose of, supplymg -OF
dxstnbutmg heat, light,. water, or power, and all_plumbing-and other ﬂxtures in; or-that.may be placed in, any
buildmg now.or herea.fter standmg on sald land and also_ !‘. the estale, rlght htle, and m!erest of the sand Mort-
gagor'in and to said' premlses ‘ . -

TTO HAVE AND TO _HOLD the above-descnbcd premises, wnh the, appunenances and i xtures, unto the said
Mortgagee, its successors and -assigns, forever,’ for the purposes and uses herein set forth, free from all rights
and henefits under and by vittue of. the, [Homestead Exempition ‘Laws. of the State or mmms, which- said’ rights
and’ beneﬁts the sald Mongagor does héreby ‘expressly release ‘and waijve," ’ '

1L-7D1 .y STATE OF ILLINQIS
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AND AS ADDITIONAL SECURITY for _thenpaymelnt'oi‘ Lh: indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee.all the rents, -issues, and profits now dwe or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealter erected on the merigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such.amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies. approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and. have attached thereto loss payable clauses in favor of and in./form acceplable
to the Morigagee. In event of loss Morigagor wili give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and. each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof,. may be applied by the Morigagee al ils option either 1o
the reduction of .the indebtedness hereby secured. or to the restoralion or repair of the propeniy damaged. In
event of foreclosure of this mortgage or other transfer of litle to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the s:emises, of any part thereof, be condemned under any power of eminent domain, or acguired for
a public use, the "2 nages, proceeds, and the consideration for'such acquisition, Lo the extent of the full amount
of indebtedness upor this Mortgage, and the Note:secured hereby remaining unpaid, are-hereby assigned by the Mors-
gagor to the Mortgagrc and.shali: be paid forthwith to'the Morigagee to be applied by it on account of the indebted-
ness secured hereby, wherher due or not.

THE MORTGAGOR FURTHER AGREES that should:this morigage and the note secured hereby not be cligible
for insurance under the Na.iois! Housing Act within 60 days from the date hereof (written stalement-of any officer-of
the Department of :Housing 7ad “jrban-Development or authorized agent of the Secretary of Housing and Urban
Development-dated:subsequent o the &0.days time-from the daie of this morigage, declining to insure said note and
this mortgage, being deemed conc usive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and payable.

iIN THE EVENT of.default in making any monthiy payment provided for herein and in the note-secured here-
by for a period-of thirty:(30) days after.’nejue date thereof,.or in case.of a breach of any other covenant or
agreement herein stipulated, then the whale of said -principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the ‘Jcrigagee, without notice, become immediaicly due and puyable.

AND IN THE EVENT that the whale of siid dzot is declared 1o be due, the Mortgagee shall have the right
immediately to Foreclose this morigage, and upon *ic-Tiling of -any bill for that purpose, the court in which such
bill is filed may at any iime therealter, either-befor: or ~lter sale, and without notice to the said Mortgagor, or
any party claiming’ under:said Mortgagor, and without regard to the solvency or insoivency at the time of such
applications for appointment of a receiver, or for an order.to place Mortgagee in possession of-the premises of
the person or persons liable For the payment of the indebtixdnzss secured hereby, and without regard to the value
of said premises or whether the same shall theii ‘be occupies by the owner of the equity .of rédemption, as a
homestead, enter an order placing .the .Mortgagee in-possessipiof the premises, or appoint a‘receiver.for the
benefit .of the. Morigagee . with power. to. collect. the. rents, issues. and profits of .the said premises during the
pendency of such foreclosure suit and, in case of sale and a deiiriency, during the full-statutory period of re-
demption, and such rents, issues, and profits when collected may be urplied toward the payment of thesindebted-
ness, cost, taxes, ipsorance, and other items necessary for the protectizh’ and preservation. of the property.

Whenever the said-Morigagee shall be placed in possession.of the above described -premises under an order
of a court in which an action is pending to foreclose this mortgage or a svihszquenl mortgage, the.said Mort-
gagee, in its discreiion, may: keep the said premises in good repair; pay suco cuorrent or back taxes and assess-
ments as_may be due on the said premises; pay for and maintain such insurance ia such amounts as shall have
been required by the -Mortgagee; lease the said premises to the Mortgagor or ‘others upon such terms and condi-
tions; either within or beyond any period of redemptian, as are approved by the cotit; collect and receive the
rents, issues, and profits for;.the use of the premises hercinabove describedi-and enwloy other persons and ex-
pend itself such amouints as are reasonably necessary to carry out the provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this mortigage by said Morigagee in any coun 2. ‘aw or equity, a
reasonable sum shall be.allowed for the solicitor's fees, and stenographers’ fees of the coruplainant in such
proceeding, and also’ for all outlays for documentdry evidence and the 'cost of 'a’complete abut-act of title for
the purpose of such foreclosure: and in case of any other suil, or legal proceeding, wherein 1he Mortgagee shall
be made a party thersto by.reason of this morigage, its costs and expenses, and the reasonable fees aad charges 7
of the attorneys or solicitors of the Morlgagee, so made pariies, for services in such suit ar proceodings, shall
be a further hien and charge upon the said. premises under this mortgage, and all such expenses shall become
so much additional’ indebtedness secured hereby and be allowed in any decree foreclosing this mortgage. :

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro--
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, o
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-,;;», ..
dence apd cost of said abstract and examination of title; {2) all the moneys advanced by the Mortgagee, 'il’ any, ;._n_-’i -
for the purpose authorized. in the mortgage with interest on such advances at the rate set forth in the note se- :F
cured herehy,. from the lime such advances are made; (3) all the accrued interest remaining unpaid on the in- 7.
debtedness hereby secured:: (4) all the said principal money remaining unpaid. The overplus of the proceeds’.>
of sate, if any, shall thew be paid to the Mortgagor. IR - T ¥

If Mortgagor shall pay said:nofe. at the:time and in the manner aforesaid and shall abide by, comply with(y-
and duly perform. all the covenants and agreements-herein, then: this ‘conveyance shall: be null'and void and Mort/
gagee will, within, {30) days after written demand therefor by Morcgrgor, exccuteia release - or satisfaction
of this morigage, and Mortgagor hereby waives the benefits of all statutes or laws which require the eartier ex-

ecution or delivery of such release or satisfactionr‘by. Mortgagee.

IT.1S EXPRESSLY. AGT{EEb that:no extension of ‘the‘t‘ime-for. payment of the debt hereby.secured. given —'by
the-Mortgagee to.any’ successor in:interest:of the Mortgagor shal).operate to release, in any manner, the original
liability of the Mortgagor. - Co : R ’ D SR
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| STATE:  ILLINOIS FHAR s
. "FHA MORTGAGE RIDER"

This Rider to the Mortgage between VERNON A. KONKOL AND THERESA D. KONKOL,
HIS WIFE and MARCARETTEN & COMPANY, INC. dated NOVEMBER 19th

19 85 is deemed to amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees:

I. In che fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

" That privilege is reserved to pay the debt in whole, or im an amount equal to
cne or more wmonyhly payments on the principal that are next due on the note,
cr the first day of any month prior to maturity; provided; however, that
wiirten notice of an intention to exercise such privilege is given at least
thiziy (30) days prior to prepayment.

) 2. The-tourth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is ‘recsécved te pay the debt, in whole or in part, on any
installment dué daie,”

...Gi /&um A /(w/{.jt:;«/?

~Borrower )
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-Borrower -
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STATE:
"FHA MORTGAGE RIDERY
This Rider to the Mortgage between YERNON A. KONKO[ AND THERESA D. KONKOL,
HI1S WIFE and MARGARETTEN & COMPANY, INC. dated NOVEMEER 183th
1s deemed to amend and supplement the Mortgage of same date as follows:
AND SAID MORTGAGOR covenants and agrees;

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to atiach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sulficient 1o pay all taxes and assessments on said prem-
ises, or any tax or assessmen! thal may be levied by authority of the State of Ilinois, or of the county, tawn,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: ()
a sum sufficient to keep all buildings that may a1 any time be con said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessiments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any meneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o
be paid o't of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

19

It is exrressly provided, however (all other provisions of this morigage to the contrary notwithstanding},
that the Mortr,age shall not be required nor shall it Have the right to pay, discharge, or remove any tax, assess-
ment, or tax lis. pon or against the premises described herein or any part thereof or the improvements situated
thereon, so jong as/the Mortgagor shall, in gand faith, coniest the same or the validity thereaf by appropriate
legal proceedings brousht in a court of competent jurisdiction, which shall operate 1o prevent the coliection of
the tax, assessment, ot iisn so contested and the sale or forleiture of the said premises or any part thereof to

satisfy the same,
AND the said Morig=gor further covenants and agress as follows:

That privilege is reserved (007 the debt in whole, or in an amount equal 1o one or more manthly payments
on the principal that are next due‘on 1he note, on ihe first day of any month prior te maturity; provided, however,
that wrilten notice of ‘an intention "0 esercise such privilege is given at feast thirty (30) days prior to prepay-
ment.

That, together with, and in addition.t7 the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mor gas.or will pay to'the Mortgagee, on the first day of each month untit
the said note is fully paid, the following sums: L

iikiliions’ abia6 “siiibbelil

——s » -\Alk:xh-uhg. rn
m—— L " —

AL A sum equal to the ground rems. M any, next doe, plus the primiumsothat will nexd become due and payable on
policies of fire and other hazard insurance covering the mongaged. property, plus 1axes and Rssessmenis next due
on the mortgaged property (2l as estimated by the Moaorigagee) less al sums already pald therefor divided by ihe
number of months to ¢lapse before one month prior 10 the dete wier svih grouad rents, premjums,  texes and as-
sessments will becomie delinquepnt, such sums to be held by Morngagee i past 1o pay said ground remis, premiums,
1axes and special assessments; and

WX AN payments mentioned in the two preceding subsections of 1his puragraph ard all paymenis to be made under the
note secured hereby shall be added together and the aggregate amount thereof shi'l be pajd by the Marigagor each

month in a single payment 1o be applicd by the Mortgagee 1o the following items in the oide: set Torth:
. " Fladvion i Aragire .

i
P

i Ly Y PN r

. ‘ ——n .
i(}lf)) ﬁg ground renis, if any, taxes, spccinl assessments, fire, and other hazard Inswrance premium?,

interest on the note secured hereby: and
amartization of the principal of (he sak! note,

Any deficiency in the amount of any such aggregmtc mombly paynient shall, unless made good Yy (i Mortgagor prior
to the due date of the next such paymen, coastilute an evem of default under shis morigage. Th( Mortgagee may col-
fect a “'late charge'’ not to cxceed four cents (4°) for vach dollar (§1) for cach payment more than T.ieey €15 days in

arrears, (o cover the extra expense involved in handling delinguent payments, {a}

If the total of the payments made by the Morigagor under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the Joan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, ar refunded 1o the Mortgagor, L, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessments, or jnsurance premiums, as the case may be, when the same shall become due
and payabie, ther the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, toxes, assessments, or insurance premiums shall be due,
If at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the nole secured
hereby, full payment of the entire indetiedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
ef Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the properiy
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) ol the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection {a) of the pre-

ceding paragraph. 9( VM«. - /C/m /E/J

~BoTrrower./
HUD-92116M (5-80)
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