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AVONDALE PRIME LOAN
MORTGAGE

R

THIS MORTGAGE is made this__7th _ day of__May 19.85 between the

by ——

(herein "Borrower"), and the N'Aorf Jugee AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank,
whose address is 20 North Clatk Str3at, Chicage, lllincls 60602 {herein “t.ender").

WHEREAS, Borrower |s indebled to Lender In \he principal sum of ($35,000,Q0 ) Dollars
("MaxImum Amount"), or so much ol tha' si'm-as may be advanced pursuant to the obligation of Lender (whichever
is tgssar), and evidenced by Borrower's Nota wroviding for monthly paymants of principal andior interest and, with
the balance of the indebtedness, if not soonerpald, due and payable on_May 6, 1990 .

TO SECURE to Lendar the repayment of the incebiedness avidenced by the Note {including, but not limlted lo,
such obligatory future advances ("Future Advances”) as 874 dasclbed in paragraph 18 hereot), the paymenl of ali other
sums, with Interest thereon, advanced in accordance heraw’.hta protect the security of this Mortgage, and the pet-
formance of the covenants and agreements of Borrower here'n containgd, Borrower does hersby morigage, grant
and convey to Lender the property legaily decr| - the sttached Exhiblt “A" located In the County
of Cook State of PEfiios , which hag the address of

514 Argyll, Schaumburg, IL 60194 {"Property Address").

TOGETHER with all the improvements now or hergafler erecled on the siorerty, and all easements, rights, ap-
purtenances, renls, royalties, mineral, oli and gas rights and profiis, water, water vights and water stock, and alf fix.
lures now or hereafter attached to the property, all af which, Including replaceniants and additions thereto, shall be
deemed 1o be and remaln a part of the properly covered by this Morigage; and al of 'he foregoing, together with
sald property (or the leasehold esiate If this mortgage is on a Jeasehold) are herein rrigwd to as the “Property”,

Borrower covenants thal Borrower Is lawfully seised of the estate heraby conveyed ind has the righ! to mor-
tgage, grant and convey the Property, that the Properly is unencumbered, with the exception'oi«hose items, if any,
listed in a schedule of exceptions 1o coverage in any title insurance policy Insuring Lender's intarast in the Propgyt
and that Borrower will warran! and defend generaily the title to the Property against al ctalms and demands, subjecf]
{c any encumbrances, declarations, pasernenis or restrictions listed In a scheduie of exceptions towcovihge in anihd
titte Insurance pollcy insuring Lender's interest In the Proparty.

O' |

Borrower and Lander cavenant and égree as follows: o

1. - Payment of Principal and Interest, Borrower shail promptly pay when due without set-oll, recoup@
ment, or daduction, the princlpal of and Interest on the indebledness evidenced by the Note, and late charges a
provided in the Note, Including the principal of and Interes! on any Future Advances secured by this Mortgags.

2 Application of Payments. All paymenis received by Lénder under tlhe Nate and paragragh 1 hereo!
shall be applied by Lender first in paymant of, interest due on the Note, then to the princlpal of the Note, inciuding
any amounis consldered s added therelo under the tarms hereof,

3 Charges; Llens. Borrower shall promptly pay all obligaticns secured by a mortgage or trust daéd
affecting the Property, taxes, assessmants, Q.qd other charges, fines and impositions attributable to the Property which
may attaln a priorlty over this Mortgage, and leasghold payments or ground rents, if any, when due, Borrower shall .

NOTICE: Sea othur side lor iImportant fnfarmaﬁad ‘
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8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in con-

nection with any condemnation or other taking of the Property, or part thereof, or for conveyance in {ieu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgags,
with the excess, if any, paid to Borrower. in the event of a partlal taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the pro-.
ceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immedialely prior 1o -
the date of 1aking bears to the falr market vaiue of the Property immadiately prior to the date of taklng. with thn balance -

of the proceads paid to Borrower.

~ ——

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offarsr .
to make an.award or settle a claim for damages, Borrower falls to respond to Lender within 30 days: after thedate - i
such notice is malled, Lender is authorized to coliect and apply the proceeds, al Lendar's option, either to restc?atlon:."

or rapair of the ~ror erty or to the sums securad by this Mortgage.

Uniess Lendr_.-r ahd Anrrower otherwise agree In writing, any such appiication of proceeds to principal shall not
axtend ofr postpone the fur, date of the monthly installments referred 1o in paragaph 1 herecf or change the amount
of such Instaliments, -

9. Borrower Not He.szsed. Extension of the time for payment ar moditication of amortization of the
sums secured by this Mortgage granted by Lander to any sucessor In interest of Borrower shall not operate to release,
in any manner, the liability of the onglaa Borrower and Borrower's successors In interesi. Lender shall not be re-
quired to commence proceedings against s successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this M.ortgage by reason of any demand made by the original Borrower and Bor-
rower's successors in interest.

16. Forbsarance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy |

hereunder, or otherwise aftorded by applicable law, shail.ioi be & waiver of or preclude the exercise of any such right
or remedy. The procurement of Insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the irdsbtedness secured by this Morigage.

1. Remedies Cumuiative. All remedies providad in inis k*ortgage are distict and cumulative to any other
right or remedy under this Mortgage or atforded by law or equity, an' raay be exercised concurrently, independently
or successively.

12, Successors und Assigns Bound; Joint and Several LiapVety; Captlons. The convenants and

agreements herain contained shall bind, and the rights hereunder shall inure 10, (hy raspective successors and asslgns
of Lender and Borrower, All covenants and agreements of Borrower shall be joint and scueral. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not o be usec to interpret or define the provi-
sions hereof.

13 Notice. Except for any notice required under applicable law to be given in anscr manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by malling such notice addressed *o Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as prcvided herein, and
{b) any notice to Lender shall be given by certified mail, return reciept requested, 10 Lender's address S.ated herein
or to such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided :
for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the mannar designated
herein. '

14, Govemning Law; Sevarability. This Morigage shall be governed by the laws of lllinals. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this .
and the provigions of the Mortgage and the Note are declared to be severable, Time Is of the essenca of this Agreement.

15, Transfer of the Property; Assumption. M all or any par of the Property or an interest thersin is sold
or tiransferred by Borrower without Lender's prior written consent, excluding (a} the creation of a llen or encumbrance
subordinate lo this Mortgage which dees not relate to a transier of rights of occupancy in the property, (b) the crea-

tion of a purchase money security interest for household appliances, {c) a transfer by devise, descent or by operation -

Q0006288

of law upon the death of a joint tennant or tenant by the entirety, {d) the grant of any leasehold interest of three . )

years or less not containing an cption to purchase, () a transier, in which the transferee is a person who occuples -

. or will occupy the Property, which s (1) A trapsfer to a relative resulting from the Borrower's death, (2 A transfer
where the Borrower's spouse or child{ren) becomes an owner of the Property, or (3j A transfer resutting from a decree

of dissolution of marrlage, Iegal separation agraement or: from an Incidenlal property seitlement agresment by

NOTICE: Ses athar s(du for lrrporranf ln!armaunn
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