e e e e _—

0o UNOFFICIAkststad B fus o |

Rachel C. Gutierrez

{Name)
9200 8. Commercinl Avenue
Chicago, (Address) Illinois 60617
MORTGAGE 85291’?()1
THI1S MORTGAGE is made this 1hth day of __Novenber
19_85  between the Mortgagor Ora Lee Smith d

(herein **Borrower’’}, and the Morigagee, __South Chicago Savings Bank
a corporation organized and existing under the laws of __The State of Jllinoais

whose addressis . 9200 §. Commercial Averme
. Chicago, Illinein 60617 (herein **Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, FIFTEEN THOUSAND AND NO/100
3 {$15,000.00) which indebtedness is evidenced by Barrower's

note dated _._Ng:scemhe::__‘l_hth._:laﬁs_____.___ and extensions and renewals thereof (herein

“‘Wote"’), providing for monthly installments of principal and interest, with the balance of indebtedness, if
not sooner paid, due and payable on ____November 19th, 2000.7° :

TO SECIHRE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of"all other sums, with inierest thereon, advanced in accordance herewith to protect the security
of this Mortgae~; ~nd the performance of the covenants and agreements of borrower herein contained, Bor-
rower does herely ‘norigage, grant and convey 1o Lender the following described property located in the
County of Couk , State of Ilinois:

Lot #32 in I2ock 3 in University Subdivision of Englewocod,

a subdivision of the East 35 acres of the North 70 acres of

the North-West guarier of Section 21, Township 38 North, ) \\Y
Range 1}, East of ths Third Prineipal Meridian, in Coock

County, Illinois, conmonly known as 6341 S. Parnell, Chicago,
Illincis.

Permanent Tax. I. D. 20-21-105-013 gﬂw

(Zip Code)
TOGETHER with all the improvemenis now or hereafter erected on the property. and a!l easements,
rights, appurtenances and rents all of which shall be deemed to be and remain a part ol the v coperty covered
by this Morigage; and all of the foregoing, together with said property (or the leasehold cs1te if this Mort-
gage is on a leasehold or the Borrower’s interest as contract purchaser if this Morigage is on sich interest) are
hereinafter referred to as the “Propery”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants ihat Borrower warrants and will defend generally the title to the Property
againsi all claims and demands, subject to encumbrances of record.
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which has the address of 6341 S. Parnell [Chicago =3
(Street) Wiy - L
Ninois 60621 {herein *'Properiy Address’); . - \:1
=
p

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Pavment of Principal and Interesi. Borrower shall 'prompuy pay when due the principal and interest
indebtedness evidenced by the Note and inte charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payrnents of principal and interest are payable under the Note, until
the Note is pald in full, a sum herein *'Funds'’) equal to one-twelfth of the yearly taxes and assessments (in-
cluding condomlmum and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Properiy, if any, plus one-twelfth of yearly premium instaliments for
hazard insurance, plus one: -twelfth. of yearly prcmlum installments for mortgage insurance, if any, all as
reasonably esumaled mmal[y and from iime to time by Lender on the basis of assessments and bills and
reasonable estimates thereofl, Borrower shall not be obligated to make such payments of Funds to Lender 10
the extent that Borrower makes such payments 1o the holdér of a prior morigage or deed of trust if such

holder is an msmuﬂcmal lender.
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9. Condemnation. The proceeds of any award or ¢laim far damages, direct or conseguentiat, in connection
with any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any suecessor in inter-
est of Borrower shall not aperate to release, in any manner, the liability of the original Borrower and Borrower'’s
successors in interest, Lender shall not be required 10 commence proceedings againsi such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise ol any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenanis and agree-
ments herein contained shall bind, and the rights hercunder shall inure 10, the respective suecessors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several, Any Borrower who co-signs this Morigage, bui does not
exceute the Note, (a) is co-signing this Mortgage oniv 10 morigage, grant and convey thal Borrower’s interest
in the Properiy/to Lender under the 1erms of this Morigage, (b) is not personally liable on the Note or under
this Mortgagé, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make‘anv other accommodations with regard (o the terms of this Morigage or the Nole without
that Borrower’s conent and_without releasing that Borrower or modifying this Morigage as 10 that

Borrower's interest i the Property.

12. Notice. Except (G any notice required under applicable law 1o be given in another manner, (a) any
nolice to Borrower provided {o¢ in this Morigage shall be given by delivering it or by mailing such notice by
certified mail addressed 10 [iorrower at the Property Address or at such other address as Borrower may
designate by notice 1o Lenderzs provided herein, and {(b) any notice to Lender shall be given by certified mail
10 Lender’s address stated herein or 10 such other address as Lender may designate by notice 1o Borrower as
provided herein. Any nolice providea For in this Morigage shall be deemed to have been given to Borrower or
Lender when given in the manner designued herein.

13. Goverping Law; Severability. The-s'aie and local laws applicable 10 this Morigage shalil be the laws
of the jurisdiction in which the Property is luc’w'l The f‘oregomg sentence shall not1 limit the applicability of
Federal law 10 this Mortgage. In the event that an: rrovision or clause of 1his Morigage or the Note conflicts
with applicable law, such conflict shall not affect i iier provisions of this Morigage or the Note which can be
given effect without the conﬂ1cnng provision, and 10 tas.end the provisions of this Merigage and the Nolte
are declared to be severable. As used herein, “*costs™, "‘expenses’” and “‘aitorneys’ fees’” include all sums to
the extent not prohibited by applicable law or 1imilcc| e .

14, Borrower's Copy. Borrower shall be furnished a co/iformed copy of the Noile and of this Mortgage
at the time of execution or aflter recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill ail o Jorrowcr s obligations under any home
rchabilitation, improvement, repair, or other agreement which Borr: wer enters into with Lender, an assign-
menl of any rights, claims or defenses which Borrower may have'against paiies who supply labor, matcrials
or services in conpection with improvements made to the Propeny

16. Transfer of the Property. I1 shall be an event of default under this Mortgage, if Borrower sclls or
transfers all or any part of the Property or an interest therein, excluding (a) the creation of a lien or encum-
brance subordinate to this Morigage, or (b} a transfer by device, descent, or by cp:radion 1o an occupant of
the Property, upon the death of a'joint 1enant, Upon such default, Lender may declarz ai! of the sums secured
by this Morigage 1o be immedialely due and payable. Tf Lender exercises such option to acrelerate, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such niotic: shall provide
a period of not less than 30 days from the date the notice is mailed or delivered within whicl Eorrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior.to the expiration of such’prrind, Lender
may, without Turther notice or demand on Borrower, invoke ‘any remedies permilted by paragrapn 7 hereof.
In any event Borrower will continué to be obligated under the Note and this Mortgage unless Lendericleases

Borrower in wrmng
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenanl or agreement of Borrower in this Mortgage or the Note secured hereby, including the covenanis to
pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: {1) the breach; (2) the action required 10 cure such breach; (3)a
daie, not less than 10 days from the date Uthe notice is mailed to Borrower, by which such breach must be
cured: and (4) that failure to cure such hreach on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property.
This notice shall further inform Borrower of the right to reinstate after acceleration and .the right to assert in
the foreclosure procecding the nonexistence of a delfault or any other defense of Borrower to acceleration and
forcclosure. 1§ the breach is not cured on or before the date specilied in the notice, Lender, at Lender’s op-
tion, may declare all of the sums secured by this Moripage 10 be immediately due and payable without further
demand and may loreclose this. Mortgagc by judlCIEﬂ proceeding. Lender shall be cnutled 1o collect in such
proceeding all expenses of foreclosure, including, but not hmned ta, reasonable attorney's fees and costs of

documeniary evidence, absiracts and title reports.
18. Borrower's Right 10 Reinstate: Notwithstanding Lender’s acceleration of thc sums securcd by Lhis

Morigage due to Borrower's breach, Borrower shall have the nghl to have any proceedings begun by Lender-
to enforce this Mortgage discontinued at any time prior1o eniry of a judgment enforcing this Mortgage if: {a).
Borrower pays Lender all sums which would be then due-under this-Mortgage and. the Note had no accelera-
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