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This instrument was preparced by:

SECOND {Addres)
—_— LaGran inois 60525
g2y {%8g

MORTGAGE

THIS MORTGAGE is made this. . First August
19. 80, between the Mortgagor, . Jexomne. R.. and Allison. Panich.{husband .& wifs)
(herein “Borrower™), and the Mortgagee, .Robeart.D. .
Karen. E. -Flosa- . .. (Busband & wife)
xceriesg under the laws of United .States. of . America
. Brainard Avenue--LaGrange,. . Illincis 60525 ....

WhiEREAS, Parrower is indebted to Lender in the principal sum of Three. .thousand=one hundrad.
SOOI N I I XKD e3¢ Dollars, which indebtedness is evidenced by Borrower's
note dated. Auguz2t 1,..1980 {herein “Note™), providing for monthly installments of priacipal and
interest, with the balunive of the indebtedness, if not svoner paid, due and payable on. July. .31, .1987

To SECURE to Lenddr ¢a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, withinterest thercon, advanced in accordance herewith to protect the sceurity of this
Morigage, and the performanct ¢/ the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intcrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances"”), Borrower doed herehy morigage, grant and convey to Lender the following described property
located in the County of . . Coak. .. , State of Hlinois:

Legal Description~
Lot 21 in Block 2 in-.9Oliver Salinger and Company‘’s Bungalow

Park, Being a Subdivisiun of part of Section 3, Townshdp 38
North, Range 12, East oi clie third principal meridian, as per
plat recorded October 18, 1921 as Document 7299660 in Cook

County, Illinois.

:df’

INDEX# 18-03-305-016-0000 ‘Jq
PROPERTY ADDRESS: 4312 Arthur Avenue, Brookfield, Illinois 60513

..... Brackfield

which has the address of
{Clty}
Illincis

[Stats and Zip Code)

ToGrTiER with all the improvements now or hereafter crected on the property, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil und gos rights and profits, water, water rights, and water stock, and all
fixlures now or hereafter attached to the property, ail of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against alt claims and demands, subject to any declarations, eascments or restrictions
listed in a schedule of exceptions to coverage in any litlc insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrowesr shall pay the amount of all morngage insuraace premiums in the

manne- provided under paragraph 2 hereof.
Any amounts disbursed by lLender pursta
indebredness of Borrower secured by this Morg
amoties shall be pavable tpon actice from Peader 1o Horpower requesting payment theieol, and shall bear interest from the
date of disbursement af the fate pavahle from time 1o ume on omstanding proncipal onder the Naode unless payment of
interest at such rate would be contrary to apphicable L in which evenr such amosonts shalf bear inferest a2 the highest rate
permissible under applicable Lnw, Nothing contained i shis paragraph 7 shall reqinre Feader to incur any expense or take

nt 1o this paragraph 7. with aterest thereon, shall become additional
Unless Borrower amd ender aeree to other terms of pavment, such

any action hereunder.
8. Inspection. Toender may make or catse to be made reasonable entries wpon and inspections of the Property, provided

that T ender shadt give Borrower notice prioe ta any such ispectoon specilyimg reasonable cause therelor related to Tender's
mnterest in the Properey,

9. Condemnation. The procecds of anyv award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of the Properiv. or part thereof. or for convevanee in licu of condemnation, are hereby assigned
andl shall be paid 10 Tender.

In the cvent of a total taking of the Property, the proceeds shall e applicd o the sums secored by this Mortage.
with the excess, if any, paod to Bonower  In the event ol o pactial takeope ot the Property, amdess Borrower aed T endes
mherwise agree in writing. there shall be apphied (o the sums secured byt Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Moreage immediately prior 1o the date of
taking hears to tha fair market value of the Property ammediately prior to the date of raking, with the batance of the procecds
paid 10 Borrow(r,

If the Properiy ds ahandoned by Borrower, or if. after notice by Fender to Borrower that the consfemnor offers to make
an award o1 settle’n sfim Tar damages, Borrower Faids 1o respend te Dender within 30 davs after the dare such natice is
mailed. Tender is adtherized 1o collect and apply the proceeds. ot Tender's option. cither fo restoration or repair of the
Properiy or to the sumsasevured by this Mortiage

Unless Lender ard Borrawer otherwise agree in writine, any sauch apphication of proceeds to principal <hatt not extend
or pastpone the due date 0f e monthiy instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Naot Releasedf, /Fatension of the time for pavment or modificition of amortization of the sums secured
by this Muortrage granted by 1 enderto any successor ininterest of Borrower shall not operate to release. in any manner,
the liahility of the original Rorrower sad Borrawer™ soceessors ininferest oender <hall not be required to commence
procecdings aginnad such successor of rolwee 1o exntend me for pasment ar athenwise modily ameortizaton of the sums
securcad by this Mortgoape by reason of sy demand made by the arienal Borrower and Borrower™s suecessors in interest.

11. Forbearance by Lender Not i Waiver A forbearance by Tender in exercising any right or remedy heresnder, or
otherwise afforded by applicable law, shall not'be o waiver of o1 pueclude the exercise of any soch right or remedy
The procurement of insurance or the pavmeneafiases or other liens or charges by 1 eader shall not he a winver of Tender's
right to accelerate the maturity of the indebtednessiseoured by this Morgage

12. Remedies Cumulative. All remedies providet oo this Mortgaee are distinet and comulative to any other right or
remedy under this Mortgage or affordesd by law or eqlp/eand miay be erercisad concurrently, independently or suceessively

I3, Successors and Assigns Bound: Joint and Shvernl Linhilits: Captions.  The covenants and gieements herein

contained shall bind, and the rights hercunder shafl inore tol thy respective stccessars asred assipas of Temler and Borrower,
AN covemants amd apreements of Borrower shalt be point and several
be o osed o

sttbject to the provisions of paragraph 17 heieod
The captions and headings ol the puragriphs of
interpret or define the provisions hereol,

14. Notice. Except for any notice reguired under applicalie Yiw o he giver in another manner, (i) any notice to
Borrower provided for in this Mortgage shall be given by padling S lhipotice by certified muail addressed to Borrower at
the Property Address or an such other address as Borrower nuy desidosie by notice to Femder as provided herein, and
{h) any notice to Tender shall be piven by certificd nunl, retorn receiprequested. to 1 ender's address stated berein or to
such other address as Leonder masy designate by potice 1o Borrower asesavided herein, Any notice pravided for in this
Mortgage shall be deemed to have been given to Borrower or 1ender when goen i the manners desipnated herein.

15. Unifurm Mongape: Governing Law: Severabiiy. This Jorm of morgace c/mhines aniforn covenants for national
use amd non uniform covenants with limited viristions by jurisdiction 1o constitaty” seamiform secuerity anstiamenl covering
real property. This iortgage shall be governed by the Lew of the jurisdiction g which the Property iv located. Tn the
event that any provision or clanse of this Mortgage o1 the Note conflicts with applicabie b, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the/ waflicting provision, and 1o this
end the provisions of the Mortgage and the Nate are declared o be severable

6. Borrower's Copy. Borrower shatl be furmshed o conformed copy of the Note amd od this Maortgage at the timwe
of gxecution or after recordition hereoef.

17. ‘Transfer of the Propeay: Assumption. H oall o any part ot the Propeity or aninterest therein is sotd or transferred
by Borrower without Lender's prior written consent, excluding €y the creation of o ben o encundiorinee sthondingte 1o
this Mortgage. (hy the creation of o parchise money security anterest for househald appliances, (€7 cansfer by devise,
descent or by operation of Taw npon the death of a ot tenant or 43 the ztant ol any leaschold interest@ofthree years or fess
not containing an option to purchase. Tender mav, at Fender's opnon, dechisre afl the sums secnred by this Mortgage to he
immediately due and pavable. Dender shall have swonved sach option to accelerae ol prion o the sale organsfer. Fender
and the person to whom the Property is to be sold or ransferred reach agreement s writing that the credit of such person
is satisfactory (o Lender and that the interest pavable on the sums secuied by this Martgage shall be at such ate as Fender
shall request. If 1 ender has waived the option 1o aceelerate provided in this paragraph 17, and iff Borrower's suceessor
imerest has executed a written assumption agreement accepled in writing by Lender, Lender shall relense Borrower from all
abligations under this Mortgage and the Note

I T ender exercises such aption o accelerate, Dender shall mail Borrower
paragraph 14 hercof. Such notice shidl proavide @ period of ot kess than 30 davs from the date the notice s madled within
which Borrower may pay the sums declared due. I Borrower tatls 1o pay such sumis prior to the expiriation of such period.
Lender may, without further nobce or demand on Borrower, mvohe ans remedios pernutied by paragraph 18 hereof.

this Morgapd are for canvemwence ondy and are not 1o

leration in acvordange with

notice of e

Non-UINprorat CoveNants. Borrower and | ender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provides in paragruph 17 hereof, upon Borrower's hreach of any covenant or
ngreement of Barrower in this Mortguge, including the covenanis @ pay when duc any surms secured by this Mortgage, Lender
prior (0 acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach: (3) a dale, not less than 30 duys from the date the notice Bs maited 1o Borrower, by which such
breach must be cored: and (4) that fadlure to enre snch breench on or before the date specified in the notice may result in
necelerntion of the sums secured by this Mortgage, forectosure by judicinl proceeding and sale of the Property. The npotier
shall further inform Horrower of the right to relastate after gecclerution aad the right to nssert in the foreclosure proceeding
the non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure. If the breach ks not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgape by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, hut not limited to, reasonable attorney's fees,

and costs of documentary evidence, abstencts and title repaorts.
19. Borrow.r's Right to Reinstale. Notwithstanding Lender's acceleratron of the sims secured by this Mortgage.

Borrawer shall have the right o have any proceediogs began by Dender to enforcee this Morgage discontinued at any hime

FANS)
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