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AND the said Martgagor further covenents and agrees as follows”

TFhet priviiege—is—sosened topay Lhe debi-in—wholer or +h an-amount -8gual 10 ans a+-more monthiy perymemi s
on-the prineipal Lt hal—are—noxt due-on-the-note - on - he f irat- day of sny -month prior to meturitys provided —however -
M—wﬁﬂonmbe—o‘—.»4nmmeismh-pﬁvHege-ﬁs-gimrst4eaﬂ-ﬂr+ﬂr-(-39}-dwrrgnm—m—mwyr
meat, Privilege is reserved to pay the debt, in whole or in part, on any installment

due 'Iq\aa?.e\ogelher with, and in addition to, the monthly payments of principal and interest pavable under the
terms of the note secured hereby, the Mortgago: will pay to the Mortgegee, on the first day of each month until

the said note is fully paid, the [ollowing sums:

{a/ An smount sulficient to provide the holder hereof with funds 1o pay the next mortgage snsuranie premium i0 thie
instrument and the note secured hereby are insured, or 8 monthly chatge (in n1eu of & mortgege nsurance premivm)
if they are held by the Secretary of Housing and Urban Devélopment, as follows;

(1) Il and so long as csid note of even date and this insirument sre inkured or are reinsured under the provisions
of the Nations! Housing Acl, an smounl sufficieni 1o accumulete n the hands of the holder one () month
prior to its due date the annual morigage insurance premium, in Order 1o provide such holder with funds to
ooy auch premium to the Secretary of Housing mnd Urban Development pursuant 1o the Netional Housing Act,
as amended, and applicable Regulstions thereunder, or

(I}l and 80 long an said note of even dete and this inslrument are held by the Secretery of HMeousing end Urbhan
Development, a8 monthily charge (in lieu ol a mortgage insurance premium) which shall be in an amount CQues
1o one-twelfth (1712} af one-helf (1/2) per centum of the average ocutstanding balance due on the nole com-
puted withoul tuk:ng Inlo account delinquencies or prepayinents;

fb) A sum egusl to the ground rents, 1f any, nextdue, plus the premiums that will next become dur and peysble on
policies of tire and other hazerd sn _-unce covenng the mortgaged property, plus tAxes snd arsesements nexl due
on the mortigaged pioperty (all &5 estimated by the Morgegee) less 8l) sums wlieady pard therefor divided by the
number ol montha to elapsr before one month prior 1o the date when such giound Tents, pPremiums, taxes end as-
seanr emn will become delinquent, such sums 1o he held by Morigagee 1n Trus! (o pey sad Rround tents, premiums,
tane . o3 spicial assessments, and

e} All paymsnts mentioned in lhe two preceding subsections of this paregreph and all paymenls 1o be made under the
nole securcd hereby shall be added 1ogether and the sgrregete amount thereof shall be peid by the Morigagos each
month in o sinnle payment to be spplicd by the Morigegee 1o 1the fellowiag 1ems ib she arder wed {forth

(1) premuus churges under the contract of Insurtanc e with the Secretary of Housing and UWiban Development, or
monttp cacsgee (in Jieu ol morigage (nEurance premium), #35 the case may be,

(I} ground refix, if uny, lexes, special asvesnments, fire, and other harard insutance premiums,
(111} interesi onins qote secured heteby, and
{IV) amortization' nf 7ce principel of the said note.

Any deficiency in the amuulit ~f any such aggregate monthly payment shatf, unfess made good by the Mortgagor prior
to the due dete of the nect/auch payment, constilule an event of default under this mortpape. The Morigegee may ¢ol-
lect a ““1ste charge'' not to excrcd four cents (4¢) for each dollar {($1) Ior each puyment mote than (i{teen (15) duys 1n
arrears, to cover the exira expense iruolved in handling definguent pavments,

If the total of the payments madze oy the Mortgagor under subsection/h/of the preceding paragraph shail exceed

the amounl of the payments actually mad: by the Mortgagee [or ground rents, taxes, and assessments, oy insurance
premiums, as the case may be, such excess, if theloan is current, at the option of the Morigagor, shall be credited on
subsequent payments (o be made by the Morigag)r, or refunded to the Mortgagor. If, however, the monthly payments
made (Ly the Mortgagor under subsection (b0 the preceding paragraph shall not be sulficient 1o pay grouna
tenls, taxes, and assessments, or insutanca grensdms, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay 1. the Yorigagee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, tuies, assessmenls, of insutance premiums shall be due,
If at any time the Mortgagor shatl 1tendes to the Morigazee,in accotdance with the provisions of the note secured
hereby, {ull payment of the entire indebledness represesiad theteby, the Mortgager shall, in compuiing the
amount of such indebtedness, credit to the account of thi: Mortgagor all payments made under the provisions of
subsection fa/ of the precediny paragraph which the Morigagée has not become obligated 1o pay to the Secretary
of Housing and Urban Development, and any balance remainiip th the funds accumulated undor the provisions
of subsection (b} of the preceding paragraph. [ there shall ‘be’ pidefault under any of the provisions of this
mortgage resulting in & public sale of the premises covered herdby, o1 if the Morlgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the uume of t¢ commencement of such proceedings or at
the time the property is otherwise acqurred, the balance then remainirg ia the funds accumulaled undes sub-
seclion (b) of the preceding paragraph as a credit agaiast the amount «f prizicipal then remaining unpaid undet
gaid note and shall properly adjust any paymenis which shall have been mass under subsection fu: of the pre-
ceding paragraph.

AND A5 ADDITIONAL SECUPRITY f{or the payment of the indebtedness afGresid the Mortgagor does hereby
assgign to the Mortgagee all the rents, issues, and prolits now due or which may Noveaftes become due for the use
of the premises hereinabove described.

THAT HE WIiLLL KEEP the mprovements now existing or hereafler erected o1 ‘he morpaped property, in-
sured as may be required fsiom time to lime by the Mostgagee against loss by fire and orae; harards, casvallies
and contingencies in such amounts and {or such periods as may be requited by the Mortgagee and will pay prompt.
iy, when due, any premiums on such tnsatance provision for payment of which has not bedn aede neteinbefore

All insurance shall be carried in companies approved by the Mortgapee and the policies padienewn!s thereof
shall be held by the Mortgagee and have attached thereto loss puyvable clauses in favor of and’i/l [crm acceplable

{o the Mortgagee. In event of loss Morntgagor will give rmmediate notice by maii to the Mortgages, /1o may make

proo!l of loss il not made promplly by Mortgagor, and each insutance company concetned s hereby authorized and
ditected to make payment for such ioss directl: to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ar any part thereof, may be apphied by the Mortgagee at i11s option either 1o
the reduction of the indebtedness hereby secured or to the restoration or 1epair of the property damaged. In
even! of foreclosure of this morlgage or othet trans{er of titte 1o the moitgaged properly in extinguishment of the
indebtedness secured heseby, all right, Litle and inlerest of the Mortgagot in and 1o sny insurance policies then
in force shall pass 1o the purchaser or grentee

THAT if the premises, or any part thereol, be condemned under any power of eminent doman, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exlent of the full amount
ofindebledness upon this Mostgage, and the Note secured hereby temainingunpiaid, ate herehy assipned by the Morl-
gagor to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by i1l on account of the indebted.
ness secured hereby, whethe:! due or not. P

THE MORTGAGOR FURTHER AGREES that should this mocigage and the note secuted heteby not be eli-
gible {or insurance under the Nationa! Housing Ac! within 90 davs from the date hereof (written state-
ment of any officer of the Department of Housing and Uiban Devabop&cnl ot authonized agent of the Secretary of ™)
Housing and Urban Development duted subsegquent lo the AU QaYS  time from the dale of this ~d
motigage, declining to insure said note and this morigage, being deemed conclusive proof of such inehigibility},
the Mortgagee or the holder of the note may, at its oplion, declare all sums secured hereby immediately due &nd
payable. :f;
IN THE EVENT of default in making any monthly paymen! provided for hetein and in the nole secured here( T
by for m period of thirty (30) days after the due date thercof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remeining unpaid together with accrued in-
terest thereon, shall, al the election of the Mortgagee, without notice, become immedistely due and payable.

HUD 82110M (680}
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AND IN THE EVENT That the whote of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and vpon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafier, either before or after sale, and without notice to the seid Mortgagor, or
any party claiming undet said Mostgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment aof the indebtedness secured hereby, apnd without regard to {he value
of said premises or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, durning the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, laxes, inswance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court i1n which an action & pending to foreclose this mortgage or a2 subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current ot back taxes and assess.
ments as may be due on the said ptemises, pay for and maintain such insurance in such amounts as shall have
been requited by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of tedemption, as are approved by the court; collect and receive the
rents, 1ssues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessaty to cany out the provisions ol this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Morlgagee 1n any court of law or equity, a
reasonable st shall be aliowed for the solicitor's fees, and stenographers’ fees of the complainant 1n such
proceeding, and a'so for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of s:ch-foreclosure; and in case of any other suil, or legal proceeding, wherein the Mortgagee shall
be made a party thi>re o by reasoa of this mortgage, ils costs and expenses, ard the reasonuble fees and charges
of the atlorneys or scidilors of the Mortgagee, so made parties, for services n such suit or proceedings, shall
be a further lien and ~it7ize upon the said premises undes this mortgage, and all such expenses shall become
so much additional indentcdress secured hereby and be allowed in any decree foreclosing this morligage.

AND THERE SHALL B”Z 'NCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in prurcsance of any such decree: (1) All the costs of such suil or suits, advertising.
sale, and conveyance, inchiding atiorneys', sohicitors’, and stenographors’ fees, outlays for documentary evy-
dence and cost of said absiract gad examination of title; {2} all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the worigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advapzoes are made; (3) all (he accrued interest remaining unpaid on the in.
debtedness hereby secured; (4) all the sai! prnincipal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to tha.Mzattgagor.

If Mortgagor shall pay said note at tho iy and in the manner aforesaid and shall abide by, comply with,
and duly peiform ell the covenants and agreenep.s nerein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days afler written 4 wand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the bercfits of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by [Aort agee.

IT IS EXPRESSLY AGREED that no extension ot the dime for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Martgagur shall operate 1o release, in any manner, the otiginal
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINFED shall bind, and (b henefits and pdvantages shall inure, to the
respective heus, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the siniuiar, and the masculine gender shall include
the feminmine.

NESS the hand and seal of tpe Morigagor, the day and yea. firs) writlen.

x’fﬁg' gmﬁ»,c*"wne\ﬁ.r
- C?fe*rlcer ESEALJ

[sEAL]

STATE OF ILLINOIS

COUNTY OF (//(97,(1% —

1. NG O A ‘5&;) e , @ notary public, in and for the coiniy and State
aforesaid, Do Hereby Certify That Jeffrey J. Chester and Barbara M. Chester, hic.wife,
abdx whimcwite. personally known to me 1o be the same
person whose name S are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed, and delivered the said instrument as their
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 20th day November D. 19 85

. AL
2 Y e Lol b

Notary Public

Filed for Record in the Recerder's Office of
County, 1llinois, on the day of

at o'clock m., and duly recorded in Book of

CVX BUNIHTTOAGE CORAPTY

K TS oy - La - -, .
'h{’-' . SOFE WA aean

Y5 164 B

PURATEHG e BOX 333—-WJ

aPO eki-2aY
® US. GOVEANMENT PRINTING OF FICE: 1982 55407471818 HUD-92116M 15-80)
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uniT 151 IN THE HAMPTONS TOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF T
NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27269141 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.

MORTGAGOR ~ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, %HT RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN 'f&fl DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SULJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESSAVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS O7 SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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FHA CONDOMINIUM RIDER TO MORTGAGE

FHA CASE NUMBER 131:4198979-534
MORTGAGOR - Jeffrey J. Chester

Barbara M. Chester

PROPERTY 265 Grecnsboro Ct.

Elk Grove Village, II, 60007

UNIT NUMBER 15-1

*The mortgagor further covenants that he will pay his share of the common
expenses oK assesamencs Lnd charges by the Association of Owner's as provided
in the instruments establirhing the condoainium.®

*The Regulatory Agreement exacuted by the Association of Owners and attached
to the Plan of Apartment Owner(hip (Master Deed of Enabling Declaration)
recorded on 9-24-84 _ in the Land Records of the County

of _Cook ¢ State of _11l'fois + is incorporated in and
made part of this mortgage (Deed of ToH.st). Upon default under the

Regulatory Agreement by the Associatici of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Commissioner, the Mortgagee, at its
option may declare this mortgage {(Deed cf Toust) in default and may declare

the whole of the indebtedness secured hervly to be due and payable.”

*As used herein, the term'assessments' except Jhare it refers to asseszmants and
charges by the Association of Owners, shall mean *special assessmwents' by state
or local governmantal agencies, districts or othar public taxing or essessing
bodies.”

*If this mortgage and note be insured undec Section 224(x) of the National Housing
Act, such Section and Regqulations issued thereunder and un e«ffect on the date
herecf shall govern the rights, duties and liabilities oi %ne parties hereto, anu
any provision of this or other inatruments executed in conns:ijan with thia
mortgage and note which are inconsiatent with said Section of tite National Housing
Act or Regulations are hecreby amended to conform therxeto.“

eyl J.} Chester

DATE: November 20, 1985

Ges 162 63




