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MORTGAGE
NOVEMEER 14

The wovsgagor o O S S TIERERER MY EUE A 01 v K, UsDD A b 0 1
{“Borrower™). Tlis Yecurity Instrument is given to . ... THE FIRST. NATIONAL BANK OF CHICAGO .. |

which is organized <nd existing under the laws of THE UNITED, STATES. OF AMERICA
and whose address iv .. ...... ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670

sum of

Dollars {U.5. 8
Security Instrament {(“Note”), which provides for monthly payments, with the full debt, if niot paid earlier, due and pay-

able on . JECEMBER Q1. .2015 . This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interest, and.all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragripl 7-to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Leade: the following described property located in CODK

County, Ililinois:

LOT 1 iN BLOCK 6 IM KENILWOR TH, BE I4G A SUBDIV [SION OF SECTION

22, 27 AND 2B, TOWNSHIP 42 NIR TH, RANGE 13, EAST OF THE THIRD
FR WG AL MERIDEAN, IN COOK COUNTY, ELLIMOIS.

ELLT6258

PROPERTY 'NOEX NO.: 0528220001 U<

which has the address of 320 MELROSE
{Strest)

Nlinois 60043 ... (“Property Address”):
(Zlp Code)

TOGETHER WITH all the improvemenits now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. A)l replacements and additions shall also be covered by this Security Instrument, Ali of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1538 {R-8-84}

FORM 3014 12/83
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| BT d by this Security Instru-
fipct ynlil guchilime s the require-

er's written agreement or applicable
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ment, Borrower shall pay ¢ uirkd té haintin, Hsu

ment for the insurance terminates in accordance with Borrower's and
law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are herebﬁ assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬂ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due..

Unless Lender and Borrower otherwise agree in wriling, any application of praceeds to principal shall nat
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cgange the amount
of such payments. . -

10, Borrov er Not Released; Forbearance By Lender Not a Waiver, Extension of the time foi pay-
ment or modificati-a of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes’ of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest/ Londer shall not be required to commence proceedings against any successor in interest or
refuse to extend time for'payment or otherwise modify amortizalion of the sums secured by this Security Instru-
ment by reason of any/cler1and made by the original Borrower or Borrower’s successors in interest. Any forbear-
ance rlivy Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l(l. Successors and Ariifns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instriiwient shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Jaztvument but does not execule the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally Jbiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowr may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nole without that Borrower's consent,

12. Loan Charges. I the loan secured-by-ihis Security Instrument is subject to a law which sets maximum
loan charges, and that law is {inally interpreted s thal theinterest orotherioan cl!lar es collected or to be collected
in connection with the loan exceed the permitted ainits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permilted-limit; and (b) any sums already collected from Borrower
which exceeded permitted limils will be refunded to Borrower. Lender may choose to make this refund by reduc-
ing Lhe principal owed under the Note or by making a tirect payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withont any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, . If enacimznt or expiration of applicable laws has the effect
of rendering any provision of the Nole or this Security Instrum&r{unenforceable acconi,ing to its terms, Lender, at
its option, may require immediate payment in full of all sums secuseri by this Security lnstrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this Op.ion, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrawer provided for in this Securily Instrument shall be given by delivering
it or by mailing it by {irst class mail unless applicable law requires usc of a:iother method. he nolice shall be
directed to the Property Address or any other address Borrower designatzs by notice to Lender. Any naotice to
Lender shall be given b{z first class mail to Lender’s address stated herein or iy other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shal’be'deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravision. To this #nd the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note adid of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part ofthe Properly or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ala‘Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Securitg Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by fedéral law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days Eom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOWer.
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may ‘specify for reinstaiement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Securit Instrument, Those
conditions are that Borrower: (a}) pays Lender all sums whicg then would be due under this Security Instrument

and the Note had no acceleration occurred; {b) cures any default of any other covenants or agreements; {c) paysall

expenses incurred in enforcin
and (&) takes such action as
Lender's rights in the Property and Borrower’s obligation to pay the's
shall continue unchanged. Upon reinstatement by Borrower, this Securit
hereby shall remain fully effective as if no acceleration had occurred.

apply in the case of acceleration under paragraphs 13 or 17.

this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
ender may reasonably require to assure that the lien of this Security Instrument,
ums secured by this Security Instrument
Instrument and the obligations secured
owever, this right to reinstate shall not
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oremarease. | Ao EdATEIphitnaCHRRNGE, |

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 14TH day of
MOVEMBER 19 3sandis incorporated into and shall be deemed to amend and
supplement the mortgage of the same date ("Morigage”) given by the undersigned ("Borrower”) to secure the
Bonmower's Adjustable Rate Note ("Note”) to The First National Bank of Chicago (“Lender”) of the same date and
covering the property described in the Mortgage and located at:
320 MELROSE KENJLWORTH, ILLINCIS 603043

{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR_CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The MNote provides for an inltial interest rate of 8.750 %. Section 4 of the Note provides lor changes In the interest rate and the monthly
payments, as folows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General
The intarest rale” pay will change based on movements of the index (described in Section 4{C)) and rate change limitations (described in Section
4(E).
(B) Change Oates.

The inlerest rale | pa; ~.e, <hange on the first Change Datle and on every Janvary 1 and July 1 thereafier. Each day on which my inlerest rate could
change is cailed a “Change Drig". Liince interest Is collected in arrears, the amount of my monthiy payment may ehange on each February 1 and August 3

after the first Change Date.
{C}) The index.
Beginning with the first Change Da’»; my interesl rate will be based on an Index. Although the Index value on the first Change Date cannol be

predicted, the index value for the month of __EPTEMEER 49 85 yas 8.09 o

The “index” is the monthly average Yyield, expres=~d as a percent per annum, for six month certificates of deposit (CDs} traded in the secondary
market, as published in the Federal Reserve’s statisticsi relase H-15 and the Federal Reserve Bulletin and as available from \he Lender and the Federal
Resaerve Bank of Chicage. The new rate for each six munth period wili be based on the most recent Index avaifable at the and of the manth preceding the
Change Date. }f the Index is ne longer avallable, the No'e vioider will choose a new index and will give me notice o this choice.

{D) Galcuiation of Changes.

Before seach Change Date, the Mote Holder will calculate iny new interest rate by adding 2.8 percenlage points 1o 1he Index. The Note Holder wiit
then apply the limits in Section 4(E). The resutt will be my new interssi rale LNl the nexl Change Date.

With each interest rate changs, the hNots Holder will determine thu.rev amount of the monthiy payment necessary to repay my loan in substantially
squal payments by the maturily date. | will be notified of each change (n n.y interest rate and loan payment in accardance with Section 4(G).

(E} Limits on interest Rate Changes.

On the tirst- Change Date, the inlerest rete will not increase or decrease fram Jae u'tial rale sel forth in Sectipn 2 by more than z percentage
points. On any Change Date after the first Change Date, the interest rate will not incisa’e ar decrease from the rale in eflect by more than ona (1) per-
centage point or by less than one-tenth of one (D.10) percentage point.

During the life of the loan, the Interast rate wilt not increase from the inflial rate set forth 'n Section 2 by more than __b_____ percentage points,

{F) Effective Date of Changes.

My new interest rale will become etfective on each Change Date. | will pay the amaunt ol my raow saonhly payment an the first monthly paymen
date after each Change Dale unlil the amount of my monthly payment changes again,

{G) Notice of Changes.

The Note Holder will mail me a notice of any rale change at Jeas! 25 days before there is a change in my mon.hiy p aymeni. This notice will incfude all
informalion required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknowledges all the terms hereol.

Lt Wpropans

Borrower

10 SOBERT MCHMENAM TN

jf1224W4142 » ;ﬁﬁd%@%z&gﬁaraﬂu
T GSAN J. HCUMENAMIN

Borrowaer

ISign Original Oniyl
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The First National 8ank of Chicago

ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum"”) to Adjustable Rate Rider to Morlgage is made

this 14TH  dayof MOVEMBER , 18 B8Sandis incor-
porated by reference into and amends and supplements (i) the rider (“Rider”) executed by the undersigned to The
First National Bank of Chicago (“Bank") and dated the date hereof and (i) the mortgage (“Mortgage”) which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Morigage are incorporated by reference into this Addendum and all
1erms used in this Addendum which are defined in the Adjustable Rate Note (*Note”) which secures the Mortpage
shall have the maanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Hoider and | further agree as follows:

A Terms.

Subject to the terms of this Addendum, | may choose to canvart my adjustable rate of interest an lhe Note to a tixed rale of interesi on any Conver-
sion Date by sending the Note Holder a writlen notice requesting that the convarsion be made. Only one such written request is parmissable. The
request must be recuved by the Note Holder at least 80 days prior to the Conversion Data. The “Conversion Date” is any Janvary 1 or July 1
between the 25th ‘andne 59th regularly scheduled paymenis on the Note.

Attes recelpt of my reques); (hs Note Holder will send me a written netice advising me (a) wha fixed rate is avajlable to me based on the (lxed tatain
etfect for conventional, fixad. ara, 30 year moripage toans oHered by the Note Holder al the time my requasl is received, (b} the payment amount
sufficient to repay the princisal balance of the Joan aver tha remaining term of ihe original note, and {c) the docummeniation which must be
completed by me al least 1U-Lrsiness days before the Conversion Date.

Notwithstanding anything to the con)/arin this Addendurn, it the Note Holder delermines that there are no comparable tarms offered on the date
my request for conversion is received ¢ If roperly completed documents have not been received by tha Note Holder within the timse frames speci-
fied abova, ] will o1 have the option 1o oo o, The Note Holder also reserves the right t0 review my cradit worthinass helore permitting the conver-
slgn, Further, | undaerstand that | cannotLe in default under the terms of the Note and | musi continue to accupy the property which secures the Note

as my primary residence.

B Payment of Conversion Fes.

If 1 convert my adjustable interest rate o a tixed laler 3st raie as provided herein, ) wit pay the Note Holder, in addition to the Note Holder's custom-

ary closing ancd litle Insurance fees, a conversion fre_Joual o CNE AND OME=HALF
{ 1-1/2 %) of the principal amount of the Mote that 1as not been paid as of the Conversion Date. | will pay all such fees on or before the
Convarsion Dats.

C Determination of New Payment Amount.

After the Conversion Dale, the Note Holder witi determine the amounu=! 52 monthly payment necessary to repay my loan in subslantially sgual
paymenis by the maturity date. This will be the naw amount of my monthly 22y nent. The Note Holder will notity me of this amount and all other intor-
mation required by law. Beginning wilth my firsi monthly payment after the Lupversion Date, | will pay the new amount as my monthly paymen?, and
the Interest rate | pay will nat change from the fixed rate of interest estadlizaedd as of the Conversion Dele.

D Certain Terms of Note no Longer Applicable.

¥ the conversion feature described in this Addendum becemes eltective, the provisicn’ Uf Section ¢ of the Note shall cease (o ba affective as of the
Conversion Dale and the intarest rate will be {ixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees tu-aiiihe terms hereof,

1Seall
Borrower

::’?_Jﬁ—u___ ISea‘m
ol

Botrower
-

de]
1SIGN ORIGINAL ONLYE;

@
2
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