' UNOFFICIAL COPY. : .

~855--292488

ASSIGNMENT OF RENTS AND [LEASES

KNOW ALL MEN BY THESE PRESENTS, that whereas
Amer ican National Bank and Trust Company, hot personally,
but se¢lely as Trustee under Trust Agreement dated May 5,
1978, and known as Trust Number 48638, with an address at

33 North LaSalle Street, Chicago, Illincis 60690 ("Land
Trustee”), is the legal owner of the premises, in Coock County,
Illinois, more particularly described as follows, to wit:

See Exhibit A

whict premises are conveyed by that certain mortgage,
executed by the undersigned, dated and recorded or to be
recorded .n the real estate records of Cook County, State of
Illincis, /which said mortgage, together with the Notes
defined thecein and the debt secured thereby, is owned and
held by First vWisconsin National Bank of Milwaukee ("Bank"),
with an address cof 777 East Wisconsin Avenue, Milwaukee,
Wisconsin 53202, and First Wisconsin Trust Company, as
Trustee under thac cartain Indenture of Trust dated October
', 1985 relating to ' the $3,000,000 Illinois Develcpment
Finance Authority Indus:rial Revenue Bonds (The Jefferson
Partners Limited Partnership - 216 South Jefferson Project
{"Bond Trustee"), as their interests appear, hereinafter
collectively called the ro-tgagee, which word shall be
construed as including the jortgagee, its successors,
representatives and assigns; znd
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WHEREAS the Land Truscee and The Jefferson Partners
Limited Partnership, owner of 100%s of the beneficial interest
in Land Trust No. 48638 {(the "Land /frustee's Beneficiary",
and collectively with the Land Trustee referred to hereinafter
as the "Undersigned”) are desirous of/ further securing the
mortgagee in the indebtedness now due and to become due to
the mortgagee secured by the mortgage or otherwise;

NOW, THEREFORE, in consideration of-these presents
and the mutual agreements herein contained ang .as further
and additional security to the mortgagee, the undersigned,
their respective successors and assigns, do heroby presently
sell, assign, transfer, set over and grant tc the (nortgagee
during the life of these presents and also during any
proceedings brought to enforce the mortgage:

L3
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1. The right to the use and possession of and/the
right to rent, let and/or lease any or all of the furniture,
which word shall be construed as including all of the furni-
ture, furnishings, fittings, attachments, appliances and
appurtenances of any kind and description now or hereafter
available for the use of the tenants and/or the operation of
L the premises in or to which the undersigned has any right,

title or interest.

"3 2. The right to the use and possession of the
K . premises and all the rents, which word shall be construed as
including any and all of the rents, issues, profits and

b

This instrument was drafted by and should be returned to
Deborah J. Patel, of Foley & Lardner, 777 East Wisconsin
Avenue, Milwaukee, Wisconsin 53202.
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avails now due and which may hereafter become due under and
by virtue of any lease, whether written or oral, or any
letting of or any agreement for the use or occupancy of any
part of the premises and/or furniture which may have been
heretofore or may be hereafter made or agreed to between the
undersigned or any other owner of the premises and/or furni-
ture, and any tenant or occupant of any part of the premises
and/or furniture, or which may be made or agreed to by the
mortgagee under the power herein granted.

3. Any and all right, title and interest in and to
any: {(a) loss or damage and rebate, refund or return of any
premium, now or hereafter paid or payable under any policy of
insurarice covering the whole or any part of the premises
and/or furniture, all hereinafter called losses or rebates;
(b) sum ¥ sums now due or hereafter to become due by reason
of any t2king of the whole or any part of the premises for
public purrposes, by right of eminent domain or otherwise, or
by reason of.any claim now or hereafter existing against any
and all parties whomsoever for compensation for real or
alleged harm cr/ damage done to or in connection with the
premises, all hiereinafter called damages, and (c) abatement,
rebate, refund or( refurn, whether now or hereafter pavable,
of the whole or any part of any tax, assessment or cother
charge levied or assessed upon the whole or any part of the
premises or furniture whether heretofore or hereafter levied
or assessed or that has Yzen or hereafter is paid, all

hereinafter called abateme:u’s,

Each of the undersigned irrevocably constitutes and
appoints the mortgagee my true.and lawful attorney in my name
and stead; (a) to collect any aad all of the said rents,
losses or rebates, damages and/or ebatements; (b) to use such
measures, legal or equitable, as ir ’ts discretion may be
deemed necessary or appropriate to erforce the payment of
said rents, losses or rebates, damager; abatements and/or any
security given in connection therewith; (c¢) to secure and
maintain the use and/or possession of the_premises and/or the
fFurniture and/or any part of either; (d) to till any and all
vacancies and to rent, lease and/or let the pieiiises and/or
the furniture and/or any part thereof at its discretion; (e)
to order, purchase, cancel, meodify, amend and/or (in any and
all ways control and deal with any and all policies.of
insurance of any and all kinds now or hereafter onlor in
connection with the whole or any part of the premises. or
furniture at its discretion and to adjust any loss or .dumage
thereunder and/or to bring suit at law or in equity thelelor
and to execute and/or render any and all instruments deemed
by the mortgagee to be necessary or appropriate in connectiocn
therewith; (f) to adjust, bring suit at law or in equity for,
settle or otherwise deal with any taking of any or all of the
premises for public purposes as aforesaid or any c¢laim for
real or alleged harm or damage as aforesaid and to execute
and/or render any and all instruments deemed by the mortgagee
to be necessary or appropriate in connection therewith, and
(g) to adjust, settle or otherwise deal with any abatements
and to execute and/or to render any and all instruments
deemed by the mortgagee to be necessary or appropriate in
connection therewith; hereby granting full power and authority
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to the mortgagee to use and apply said rents, losses or
rebates, damages and/or abatements to the payment of any
taxes, assessments and chargess of any nature whatscever that
may be levied or assessed in connection with the premises, to
the payment of premiums on such policies of insurance on or

in connection with the whole or any part of the premises
and/or the furniture as may be deemed advisable by the
mortgagee, to the payment of any and all indebtedness,
liability or interest of the undersigned and/or the mortgage,
whether now existing or hereafter to exist to the purchase of
and/or the payment for such furniture as may be deemed
necessary or advisable by the mortgagee, to the payment of

all expenses in the care and management of the premises,
including such repairs, alterations, additicons and/or
improvements to the premises and the furniture or any part of
either, as may be deemed necessary or advisable by the
mortgages -~ to the payment of attorneys' fees, court costs,
labor, clhanges and/or expenses incurred in connection with

any and all “hings which the mortgagee may do or cause to bhe
done by virturs, hereof and to the payment of such interest on
the indebtednecss-or on any of the foregoing, if any, as may

be deemed necessary or advisable by the mortgagee; also

hereby granting to  fine mortgagee full power and authority to
make contracts for thsa-care and management of the whole or

any part of the premises and/or furniture in such form and
providing for such comgensation s may be deemed advisable by
the mortgagee, and for tre perfoimance or execution of any or
a.l of thege presents, toc constitute, appoint, authorize and
in its place and stead put and substitute one attorney or

more for me and as my attorney or attorneys, and/or the same
at its pleasure again to revorz,and to do, execute, perform
and finish for wme and in my nam=/xll and singular those

things which shall be necessary v’ advisable or which my said
attorney or its substitute or subscitcutes shall deem necessary
or advisable in and about, for, touching or concerning these
presents or the premises or furniturs or_any of them as
thoroughly, amply and fully as the undersigned could do
concerning the same, being personally presant, and whatscever
my said attorney or its substitute or substiintes shall do or
cause to be done in, about or concerning these bresents or

the premises or furniture or any part of any of them I hereby
ratify and confirm; and also hereby granting toithe mortgagee .
full power and authority to exercise at any and all uimes e
each and every right, privilege and power herein grarted,
without notice to the undersigned.

...(_"J’Q...
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The undersigned for the consideration aforesaid
hereby expressly covenants and agrees:

a. That the mortgagee shall not in any way be
responsible for failure to do any or all of the things for
which rights, interest, power and/or authority are herein
granted it and that the mortgagee shall be liable only for
such cash as it actually receives under the terms hereof,
provided, however, that failure of the mortgagee to do any of
the things or exercise any of the rights, interests, powers
and/or authorities hereunder shall not be construed to be a
waiver of any of the rights, interests, powers or authorities

hereby assigned and granted to the mortgagee.
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b. That the undersigned will execute upon the
request of the mortgagee any and all instruments reguested by
the mortgagee to carry these presents into effect or to
accomplish any other purpose deemed by the mortgagee to be
necessary or appropriate in connection with these presents or

the premises or furniture.

c. That the undersigned is entitled to receive
said rents, losses or rebates, damages and/or abatements
and to enjoy all the other rights and benefits mentioned
herein; that the same have not been heretcofore sold, assigned,
transferred or set over by any instrument now in force and
will not at any time during the life of these presents be
sold  essigned, transferred or set over by the undersigned
or by eny person or persons whomscever and that the under-
signed Xas good right to sell, assign, transfer and set over
the same 7nd to grant to and confer upon the mortgagee the
rights, 4ntsorests, powers and/or authorities herein granted

and conferred.

d. That during the life of these presents and
also during any proceedings brought to enforce the mortgage
the undersigned willi not remove or cause to be removed from
the premises any of the furniture and will not look to the

mortgagee for any danage to the same.

e. That in the event the premises or furniture or
any part of either are ncw Or hereafter used or occupied by
the undersigned or any of us as a homestead or otherwise, the
undersigned will pay to the nori:gagee upon its written demand
such sum per month as in the cpinion of the mortgagee is
reasonable rent for the premises /sr furniture so used or
occupied, to be applied by the mirinagee as hereinbefore
provided, and upon demand made by the mortgagee will vacate
the premises and/or surrender such farniture tc the mortgagee
or its substitute or substitutes.

f. That these presents shall o/ no way operate to
prevent the mortgagee from pursuing any renedy which it now
or hereafter may have because of any present’os future breach
of the terms or conditions of nurtgage and/or the Notes or
other obligations secured thereby and/or any ex:icnsion

of either.

The undersigned for the consideration aforeszid
hereby ratifies and confirms all that the mortgagee may have
done under any previous assignment of rents and/or in conrec-
tion with the premises and/or the mortgage and agrees that
words importing the singular number may extend and be applied
to several persons or things, that words importing the plural
number may include the singular and that words importing the
masculine gender may include the feminine and neuter.

Anything herein to the contrary notwithstanding,
it is understood and agreed that the consideration for this
Assignment of Rents is also the making by the Mortgagee of
the loan secured by said mortgage, that this Assignment of
Rents shall not be exercised until and unless a default shall
occur in the payment of interest or principal due under said
note or in the performance or observance of any of the
conditions or agreements of any instrument now or at any
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time securing said Notes or the debt secured or evidenced
thereby or any other obligation under the Mortgage or by any
extension thereof and that nothing herein contained shall be
deemed to affect or impair any rights which the mortgagee
may have under said Nctes or Mortgage or any other instrument

herein mentioned,

The undersigned does further specifically authorize
and instruct each and every present and future lessee or
tenant of the whole or any part of said premises to pay all
unpaid rental agreed upon in each tenancy to the said mort-
gagee upon receipt of demand from said mortgagee to so pay

the same,.

This Agreement is executed by American National
Bank ard Trust Company of Chicago, not personally but as
Land Trustee as aforesaid, in the exercise of the power
and authccuty conferred upon and vested in it as such Land
Trustee, ard under the express direction of the beneficiaries
of a certain /frust Agreement dated May 5, 1978 and known as
Trust Number 48338 ("Land Trust"), at Chicago, Illinois.
It is expressliy-understood and agreed that nothing in this
Mortgage contained shall be construed as creating any
personal liability whatsoever against said Land Trustee
except as Land Trustee, and in particular without limiting
th generality of the foregoing, there shall be no perscnal
liability to pay any irdsbtedness accruing hereunder. It is
further understoocd and aqrred that the said Land Trustee has
no agents or employees ana w2rely holds naked legal title
to the property herein descriked and has nc control over
the management therecf or the income therefrom and has no
knowledge respecting rentals, lz2ases or other factual matter
with respect to said premises, e€xlept as represented to it
by the beneficiary or beneficiaries of said Land Truste.

IN WITNESS WHEREOF, the underzigned have caused
these presents, to be duly executed, sealed, and delivered
as of the 1st day of October, 1985.
AMERICAN NATICNAE BANK AND TRUST
COMPANY OF CHICALO, not personally
but as trustee ai 2foresaid

By:

Nameg: S 74"
Title: _

Attest: :
Name : TR Tl
Title: " ; i ERYERETY 158
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JEFFERSON PARTNERS LIMITED
PARTNERSHIP, an Illinois
Limited Partner

By: Thrush and Co., Inc.
Its General Partner

By :

George #H. Thrtush, III,
President

(CORPORATE SEAL}

er Fox, Secretary
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STATE OF {QM‘(’;A/
[ est

COUNTY OF

) aar.

on this day of NOV 2 (0 198 » 19__, before
me, a Notary Public, personally appeared SUZANHE G DALLR _
and 5 S MNTow L vl . v tg me personally known, qhq;bging
by me du SWO say that they are the .- 17 o
aﬁd Sggm”Tsuﬁraag , respectively, of American National
Bank and Trust Company of Chicago, a
and that this instrument was signed and sealed on behalf of
such ~orporation, and the said President and
Secretiiry acknowledge the execution of this instrument as

the frrze act and deed of such corporation.

-

TN WITNESS WHEREOF, I hereunto set my hand and official

Notary Public .
State of
County of /L

seal.

{NOTARIAL SEAL]

e '
STATE OF J{ e e vt o
county oF (/ « ol

)
) 83«
)

\

on this 7 ™ day Of ¢ e nthcr” , 1945, before
me, a Notary Public, personally appeared -Ceorge H. Thrush III
and Esther Fox, to me personally known, (who.being by me duly
sworn, did say that they are the President 2nd Secretary,
respectively, of Thrush and Co., Inc., an [iidinois corpora-
tion and the sole general partner of The Jefrerson Partners
Limited Partnership, an Illinois limited partnership and that
this instrument was signed and sealed on behalfior such
corporation and partnership, and the said Presiden’ and
Secretary acknowledge the execution of this instruinert-as the
free act and deed of such corporation.

IN WITNESS WHEREOF, I hereunto set my hand andl =fficial

seal.
/ f] w7t

(‘_ L ..
Name :
Notary Publig]
State of C gt .
County of (" « « £~

/

{NOTARIAL SEAL]
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EXHIBIT A

Lots 9 and 10 and South (/2 of Lot 8 in MAGIE & MERRILL'S
SUBDIVISION of the East 1/2 of Block 27 in School Section's
Addition to Chicago in the North West 1/4 of Section 16,
Township }9 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.
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