HZ - JOWM@{NOFFIS‘SCZIQ 7QQP’Y 7 7

dagie
1

)

a2 oAy 85292877

THIS INSTRUMENT PREPARED BY NORTHERN
CONTINENT CAPITAL FUNDS., LTD,

175 West Jackson Blvd. #1023
Chicago, Ill. 60604

[(Space Above This Une For Recarding Data)

MORTGAGE

THIS MORTGAGE "S|¢c.uril{1lnslrumenl"? is given on ... HQUEIMEEE I s :
19...5% Theaortgagor is ... L AL LEAN L LUMOARDL VAL XEE RN LUM L BGRANR L AND,. T .
........................ i preens s irrng et s bgagns g neseare O *"), Thi IS BIVEM 10 covreevivncrernee e
............. R e T s e e hich is rganised and existing
under the laws of S LLLULRM G e » and whose address is ... s TR
JUUPUUDTORUOITN e e L5 S oY T AWNS £ RS IO B KPR O 0F 1N Rt 1~ T TN 20 ST PO UN (“Lender"),
Barrower owes Leriter he principal sum of ... KRR TRQUSANDL AND. NOLIDALIG i,
Dollars (U.S. §....... 0. 000,008 .....). This debt is evidenced by Borrower's note

dated the same date as tiir Security Instrument ("Note™), which Provides for monthly payments, with the full debt, if not
paid earlier, due and payableor .........oouee.. Dbt o 2000 e This Security Instrument
secures to Lender: {a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of ' other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the periurmiance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in ..o perenssrseenssessorsnessssnanessofffiace N eretnecesstnnecenesianaesseseananans L S PP UT I ITITNN County, llinois;

LOT 92 IN BRITIGAN'S ELSTON AVENUE RESUBDIVISION OF LOTS 1 7T0 % BOTH
INCLUSTVE I3 CIRCULT COURT “FpitUTTON EM THE NORTHWEST 4 OF T
NORTHWEST FRACTIONAL & OF SECTION.Y9, TOWNSHIP 40 NORTH, RANGE 13

FEAST OF THE THIRD PRINCIPAL MERIDUAN LYING BETWEEN MILWAUKEE AND ELSTOMN
AVENUES AND LOT 2 [N SUBDIVISION-OBR-THE SOUTHEAST § OF SATD

SECTION, IN COOK COUNTY, ILLINOIS,

o
PERMANENT TAX NUMBER: 13«00=173-002 M.

which has the addressof ........... Ghet Weat Long Avenue cCRLCRRO . :
60630 ($troet] (Gely)
Llinois ..o l;u‘le ....................... ("Property Address™);
(]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righta,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singia Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonable entrics upon and inspections of the Properly. Lender
shall give Borrower natice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The procesds of any award or claim for damages. direct or consequeritial, in connection with
any condemuation ar other laking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In ‘he event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower [n the event of a partiul 1aking ol the Property,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (n) the total amount of the sums sevured immediately
befors the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid tn Bortower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o1 <o'tle & claim for damages, Borrower (ails to respond to Leader within 30 days afier the date the notice i
given, Lender is auinorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sumns secured oy this Security Instrument, whether or not then due

Unless Lender ar d Borrower otherwise agree in writing, any application of proceeds to pringipul shall not extend or
postpone the due date 0f1hi: monthly pnyments referred to in paragruphs 1 and 2 or chunge the amonant of such payments.

10, Horrower Noi Roleased; Forbearance By Lender Not u Waiver.  Exteasion of the time for payment ar
modification of amoriization’of the sums secured by this Security Instrument granted by Lender to any successor
interest of Borrower shall not'opsrate to release the liability of the originai Borrower or Borrower's successars in interest.
Lender shail not be required (o /.ommence proceedings Bgninst any successor in interest or refuse to extend time for
payment or otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the Czrecise of any right or remedy.

11. Successors and Assigns Bound; Zuiat and Several Liability; Co-siyners.  The cavenanis and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and agresments shall be joint and several. Any Borrower who cosigns this Security
Instrument but does not exccute the Note: (n) wx<o-zigning this Security Instrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the'ter.n:’of this Seeurity lostrument; (b} is not personally obliguted to pay
the sums secured by this Security Instrument. und (< agrecs that Lender and any other Borrower may agree fo extend,
modify, forbear or make any accommodations with regardsia the terms of this Sccurity Instrument or the Naote without
that Borrower's consent.

12. Loan Charges. [f the loan sccured by this Securizyfnstrument 35 subject to o law which sels maximum loan
charges, and that faw is finally interpreted so that the interenitor other loan charges collected or 1o be collected in
connection with the joan eaceed the permitted limits, then: (al a7y, such loun churge shistl be reduced by the smoun)
necessary to reduce the charge to the permitted limit; and (b) any simb already collected from Borrower which eaveeded
permitted limits will be refunded 10 Horrower. Lender may choose Zosnnke this refund by reducing the principal owed
under the Note or by making a direet payiient to Bosrower. [fa refune redsces praneipsl, the reduction will be treated as n
partial prepay ment witho it any prepayment charge under the Note.

13. Leplslation Affecting Lender’s Rights, [ enactment or exgication of applicable laws has the cffect of
renderting any provision of the Note o this Security Instrument unenforceablecoeirding toits terms, Lender, at ity option,
may require immediate payment i full of alb sums seeured by this Sceurity favicument and may invoke any remedies
permitted by parngraph 19. [T Lender exercises this option, Lender shall take the siepsiapecitied in the second puragraph of
paragraph 17,

14, Notices, Any notice to Horrower provided for in this Security Instriment Shullbe given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another methad. The tobice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nofice t=hender shall be given by
first class maib to Lender's address stated herein or any nther address Lender designntes by notize 1o Borrower. Any nitice
provided for i this Security Instrument shall be deemed 10 have been given 1o Horrower ar Lenoss wise given as provided
in this paragraph.

13, Governing Law; Severablllty. This Security [nstrumeny shall he governed by federnl laa gt the law of the
Jurisdiction in which the Property is lozated. In the event that any provision or cluuse of this Security In=izument or the
Nole conflicts with appilicable law, stch conflict shall not sffect ather provisions of this Security Instrunicn. or the Note
which can be given effect without the conflicting pravision. To this end 1he provisions of this Security Instrument and the
Nate ure decinred 10 be severabice.

16, Borrower's Copy. Burrower shall be given one conformed copy uf the Note und of this Security Instewinent.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any purt of the Properly or nny
interest in it is sold or tiasferred {or IFa beneficial interest in Borrower is sold or transferred and Borrower is not u nutural
person) without Lender's prior wrilten consent, Lender may, it its option, require immediate puyment in full of ail surix
sccured by this Sccurity Instrument. However, this optivn shall not be exercised by Lender if exercise iv prohibited by
federal Jaw us of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of ucecieration. The natice shall provide a period
of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sumy secured by
this Security Instrument. IF Borrower fails to pay these sums prior (o the expiration of this petiod, Lender may invake nay
remedies permitted by 1his Security Instrument without further nolice or demond on Horrower.

18, Borrower's Right to Relnstate. [ Borrower meels certuin conditiuns, Borrower shall have the right to huve
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable Lew may specily for reinstuiement) before sale of the Property pursuunt to uny power of sale contained In this
Security Instrument, ur (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender wif sumis which then would be due under this Security Instrument and the Note had no accelerntion
occurred: (b) cures uny default of any olther covenants or agreements; (¢} pays ull expenses incurred in enforcing this
Security Instrument, including, bul not limited o, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require 1o sssure that the lien ol this Securily Instrument, Lender's rights in the Properly and Horrower's
obligalion to puy the sums secured by thix Sccurily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrament and the obligations secured hereby shull remain fully effective us if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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