73 ™ UNOFFICIAL €COPY. . ,

85 262 157
85292137

S TeL2

(Space Abuve Thns Line For Recording Data)

LOAN NOo, 051712661

MORTGAGE

NOVEMBER 20, 1985 . The mortgagor is
NCE REMARRIED

THIS MOP{CAGE (“Sccurity Instrument™) is given on
{"Borrower").

ELDER DAVID MOTTL JR, DIVORCED AND NOT SI
This Security Instéament is given ta ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Lpited States of America, and whose address is 6700 W, North Avenue, Chicago, lllineis 60635

(*Lender™). Borrower sswes Lender the pricipal sum of
E1X I-HJND%.ED AND NO /100 Dollars

SEVENTY THOUSA'YD FIVE
{(U.S. 76,500.00 1.This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“Note"), which preivides for monthly payments, with the full debt, if not paid carlier, due and payable on
DECEMBER 1, 20 I'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewias, extensions and modifications; (b) the payment ol all ather sums, with interest,
advanced under paragraph 7 1o proteci thie security of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceriy, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COK
County, lllinois:

LOT 115 IN ARTHUR T MCINTOSH NI ZOMPANY'S GLENVIEW COUNTRY-

SIDE BEING A SUBDIVISION CF THAT rART CF THE WEST 1/2 F THE

SOUTHEAST 1/4 LYING EAST OF THE EASY LINE OF RIGHT OF ACCESS

OF GREENWOCD ROAD OF SECTION 33, TORMNSIIP 42 NORTH, RANGE 12

EASP CF THE THIRD PRINCIPAL MERIDIAN i 7Z0OCK COUNTY, ILLINOIS

IS

-
)
o
=
—
b
b
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Y—
PERMANENT INDEX NUMBER: 04-33-403-030 } 2

which has the address of 806 GLENDALE GLENVIEW IL 60025
(“Property Address™);
o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or 7
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of =0

~O

the foregoing is referred to in this Sceurity Instrument as the “Praperty.”™

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. =™
Borrower warrants and will defend generally the titie to the Property sgainst all clsims and demands, subject 1o any ~=J

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. lender or its agent may make reasonable ¢ntrics upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, inconnection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of the sums seeured immediately
before the taking. divided by (b} the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by horrower, or if, after notice by Lender 1o Borrower that the condemnor otfers to
make an award of settle a claim for damages, Borrower fails to respond to Lender wathin 30 days alter the dete the notice
is given, Lender i7authorized ta collect and apply the proceeds, atits option, cither o restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender4nd Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dat( of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrower Not «Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeticaof the sums secured by this Sceurity Insttument granted by Lender to any successor in
interest of Borrower shall notvrerate to release the Hability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required 40 sommence proceedings against any successor ininterest or refuse to extend time for
payment or otherwise modify dmdrtization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ¢r/sorrower’s successors in interest. Any forbearance by 1.ender inexercising any right or
remedy shall not be a waiver of or pleciude the exercise of any right or remedy.

11. Successars and Assigns Bound; oint and Several Liability: Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benelit thesuccessors and assigns of Lender and Horrewer, subject 1o the provistons ol
paragraph 17, Borrower's covenants and agieements shall be joint and several. Any Barrower who co-signs this Securily
Instrument but does not execute the Note: (ayi5corsigning this Security Instrument only to mortgage., grant and conyey
that Borrower's interest in the Property under thedesas of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {e? agrees that Lender and any other Borrower may agree to extend,
medify. forbear or make any accommodations with 7{gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan sccured by this Secu/iy Instrument is subject to a law which sets maximum loan
charges, and that law is firally interpreted so that the inwersst or other loan charges collected or to be collected n
connection with the foan exceed the permitted limits, then: (@Yany such foan charge shail be reduced by the amount
necessary to reduce the charge 1o the permitted limitz and (b) anyswas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose Zo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund/ceauces principal, the reduction will be lreatedas a
partial prepayment without any prepayment charge under the Nate,

13. Legislation Affecting Lender's Rights. If cnactment or expirdsion of 2nplicable laws has the elfect of rendering
any provision of the Note or this Security Instrument unenforceable wccord ng t its terms, Lender, i its option, may
require immediate paymentin full of all sums secured by this Sceurity Instrument aid may invoke any remedies permitted
by paragraph 19, 1§ Lender exercises this option, [ender shall tike the steps fnccified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secury Instrument’shaibbe given by delivermg 1L or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by natice to Leader. Any notics (o Lender shill be given by
first class mail to Lenders address stated herein or any other address Lender designates by naticeso-Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower Dr Londer when given as
provided in this paragraph.

15. Goverping Law; Severability. This Security Instrument shall be governed by federal law andg the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiy Security/zstrument or the
Note conflicts with applicable law, such conflict shall pot affect other pravisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuazent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property orany mterestin
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota matural person)
without Lender's priar written consent, Lender miey, at its option, require inmmediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad luw
as of the date of this Sccurity Instrument.

if Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the ditte the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period., Lender may invokeany
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 11 Borrower mects certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasenable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as il no scceleration
had cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

L1 % B
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LOANNO 051712661
DATE  NOVEMBER 20, 1985

THIS RIDER is incorporated into a certain Security Instrument daled of even date herewith given by the
undersigned {the “Borrower") 1o S1. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness, said Security Instrument encumbers raal properly commoenly described as:

806 GLENDALE, GLENVIEW IL 60025

{(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nutwithstanding anything contained in Umilorm Covenant 21 of the
Security Instrument, Lender is hereby authorized to charge areasonable fee for the preparation and delivery of
a rejease deed.

2.) Borrower and Lender agree that if the Federa! Mational Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER bhas executed this RIDER

G Ly i

ELDER DAVID MOTTL R orrower

corrower
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LOAN NO. 051712661
DATE  NOVEMBER 20, 1985

This Rider is incorporated into and shal be deemed fo amend and supplement the Mortgage, Deed of Trust,
or Deed to Sacure Debt (the "Security Instrument”) of the same dale given by the undersigned (the
“Borrower”) to secure Borrower's Note 1o ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender”) af the
same date herewith (the “Note”) and cavering the Property described in the Security nstrument and located
at:

806 GLENDALE, GLENVIBEW IL 60025
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTAUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE MEMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES (N THE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE

LARGER THAMN THE AMOUNT ORIGINALLY BORROWED.

Modifications. In adcition o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenan! and agree as {ollows:
INTEREST RATE AND WML THLY PAYMENT CHANGES

The Note has an Initial Initrest Rate ot 11.000 & . Beginning on the date of the Note, the Borrower will
pay interest at the Inilial Interest hale unti] the hangge Rate. The Note interes! may be changed on the 1st
day of the month beginning on b%&:ﬂa}ﬂg li' fd%%[ and on that day of the month every 12

months thereaftler. Each date on which-the rate of interest may change is called a Change Dale.

Changes in the interest rate are governad'hy changes in an interest rate index catied the “index"”. The Index
is the Federal Home Loan Bank Board Moty National Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.

To set *hn new interast rate, betore each Interesynange Date, the Note Holder will frstadd .. ...
TWO AND ONE QUARTER PERCENT (2.25%) to the Current tndex.
The Current Index is the most recent Index figure available 45 days prior to each Change Date. The Note
Holder will then round the resuit of this addition to the Tiearest ane-eighith of one percentage point {0.125%).
This rounded amour! will be the new rate of intarest untiriip’next interest Change Date provided that onany
Change Date the rate of interest will notl be increased or drc/zased by more than two percentage points
(2.00%). At no time during the 1erm of the Note shall the interestrate be less than XXXk per annum nor more

than D% per annum. 8.50%
14.50% §728.53
The tirst sixty monthly payments due under the Note wilt each be i g amount ot .
Beginning with the 61st pavment, the amount of the moenihly payments w il he determined in accordance with
the terms of the Note and will always be sufticient to repay the unpaid pnncipatonalance in fuli in substantially

equal payments by the final paymenl date.

Each of the 13th through 60th monihly payments of the first sixty monthiy payments sal lorth above could be
less than the amount of the interest portion of a monthiy payment which then would De sutficientto repay the
unpaid principal batance in full on the tina! paymen! date at the current rale of interestin substantially equal
payments, If so, each month that the amount of the monthly paymentis tess than the intcrest nort:on, the Nole
Halder will sublract the amount of the monthly payment from the amount of the interest poriion and wiit add
the difference to the unpaid principal balance. The Note Holder will also add interest on the #inount of this
difference to the unpaid principal balance each month. The rate of inlerest added to principal w.llbe the rate of
interest as changed from time to time by provisians of the Note described above,

By signing this, Borrower agrees to all of the above.

-Borrower

(Seal)
~-Borrowor
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LOAN NC1 051712661
DATI NOVEMBER 20, 1985

THIS ADDENDUM TO ADJUSTADBLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”) to the Mortgage, Deed of Trust or Security Deed
(the "Security Enstrument”), each dated the same date as this Addendam and given by Lthe undersigned (the
“Borrawer”) to secure Borrowers Adjustable Rate Note with Addendum To Adjustable Rate Note 10 ST, PAUL
FEDERAIL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addenduam (the “Nate™y,
covering the propercty described fn the Security Instrumoent and located at:

806 GLENDALE GLENVIEW IL 60025

{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and 1he Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED INVE)IEST RATE OPTION
The Note providss for the Borrower's aption to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Con er to Fixed Rate

1 have a Conversion Gption which [ean exercise unless Tam in default or this Section Al or Section A3 below
will not permit me 1o doso Ve *Conversion Option™ is my aption toconvert the interest rate Lam required 1o pay

by the Note from an adjusta’ileyate to a fixed rate.

The conversion can only 1aze place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an gajustable rate to a fixed rate also is called a “Conversion Date.” [ can convert
my interest rate only on one of tiiese three Conversion Dates,

If | want to exercise the Conversion Opcon, | must first meet cortain conditions, Those conditions are that: Ca)
I must give the Note Hoetder notice that Tam deing so at least 15 days before the next Conversion Date; (b)) onthe
Conversion Date, T am not incdefanlt anageas aie Note or the Security Tnstramient; (¢) by the Conversion Date, ]
must pay the Note Holder a conversion fee egdeadito one pereent {1.0%) of the unpaid principal am expected to
owe on thid Conversion Date plus TS $250400 (e yby the Conversion Date, if an appraisal report
is required by Seetion A below, the Note Holder Has received the report and Thave paid the appraisal fee and any
amount necessary to reduce unpzid principal; and (o Peast sign and give the Note Holder any documents the

Note Holder requisres to offect the conversion,

2. Calculation of Fixed Rate
My riew, tixed inderest rate will he equal to the Federal Nitdiena) Mortgage Association's required net yield for

30 vear, fixed rate mortgages covered by 30-day mandatory delivery commitments in effect as of the date 15 days
helore the Conversion Date, plus five-cighths ofone pereent (G626% 7 12 his required net yvield s not available (he
Note Holder will determine iy interest rate by using a comparabee figees

3. Reduction of Principai Balance Before Conversion; Appraisal

I ehe unpaid principal Lam expected toowe on the Conversion Date wili o preater than the orviginal princigrid
amount of my foan, the Note Holder may require an appraisal report onthevelofafthe property described inthe
Security instrument, The appraisal report must be prepared by a qualified appraiser echosen by the Note Holder. |
will pay the Nore Haolder @ ceasenable Tee for this appraisal report.

The unpaid principal am expected to owe on the Conversion Date could be an @ nount greater than 96% of
the apprraisal report’s stated value of the property securing my loan. 1f so, 1 cannot er.ervise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid principal ¢o-an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If I choose to exercise the Conversiaa Option, the Note Holder will determine the amount-of the monthly
payment thait would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full by the fingd payment date @t my new fixed interest rate in substantially equal payments. The result of this
caleulation will be the pew amount of my moenthly payvment. Beginning with my first monthly payment after the
Convoersmn Date, 1 will pay the new amount as my monthly payment until the final payment date.

2506 FEB BS FIXEDC HATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTION

‘The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:
Transfer of the Property ora Beneficial Interest in Borrower. Ifall arany partofihe Propeniyor
anyinterest initis sold or transferred (orif a beneficial interestin Borroweris <old ortransferred and
Borrower is not a natural person ) without Lepder's prior written consent. Lender may, at s aplion,
require immediate pavment in full of al) sums secured by this Security Instrument. However. this
aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notiee of geceleration, The notice shall
provide a period of not Jess than 30 days from the date the natice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument T Borrower fails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by ihis Security
Instrument without further natice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall wanve such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer. (&) Borrower is not in defaultl of the terms and condifions of the
Security Instrament and the Note, (h) the eredit of the persontowhom the Propertyisio besotd ortransferved i
satisfactory talender. (o} Lender is paid Lender's then applicable assumption fee. (d ) the persen to whom the
property is 1o Fesold or transferred executes an assumption agreement acceptable to Lender wheren such
person agrees to/asiume all of the Borrower's obligations under the Security Instrument and the Nate,

BY SIGNING Bickay Borrower accepts and agrees 1o the terms and covenants contained in this Addendum

To Adjustable Rate Loan Eider.

el
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