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MORTGAGE

THIS MORTGAGE ("'Sccurity Instrument’) is given on NOVEMBER 20 )
19 85 .Themorigagoris  CALVARITES GIPSON, DIVORCED AND NOT SINCE REMARRIED
(”Borrower"}. This Security Instrument is given to

ALLSTATE ENTERPRISES MORTGAGE CORPORATION . which is organized and existing
, and whose address is

under the laws of Ohio
300 Knightsbridge Parkwiy, #500, Lincoinshire, 1linois 60069 (“Lender).

Borrower owes Lender thaprincipal sum of TWENTY SIX THOUSAND AND NO/10O=nc oo cmmmmemm oo o

---------------------------- Dollars (U.S. 26,000.00~~--- _). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrument (" Note"), whicwfldcs for monihly payments, with the full debt, if not

paid earlier, due and payable on DECEMBER 1 00 . This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all o he' sums, with interesi, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performasice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heseby, mortgage, granl and convey to Lender the following described property

located in COOK County, Jilinvis:

UNIT NUMBER 307 TOGETHER WITH J¥TS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS 1IN THE HIGH™AND TERRACE CONDCOMINIUM, AS DELINEATED

AND DEFINED IN THE DECLARATION RECZCPDED AS DOCUMENT NUMBER 25495157,

IN THE SOUTE % OF SECTION 30, TOWNS.IP 38 NORTH, RANGE 14, EAST OF \

THE THIRD PRINCIPAL MERIDIAN, IN COOK-CUUNTY, ILLINOIS. %‘
\

TAX NC. 20-30-431-042-1017, VOL. 438

which has the address of 1814 WEST 79TH[5'STﬁEET, UNIT #307 ' CHIC}I\CG;Gl
ree Ry
Hlinois 60620 ("“Property Address’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All rep'acements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred (o in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOIS——single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Financiai Law Forms™
Form 18716
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Ir Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurince ternunates in aecordance with Borrowers's and L ender’s written agreement or applicable law.

8. Inspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender
snall give Borrower notice at the time of or prior to an inspection specifying reasonable vause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the e¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (31 the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s#itle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is a%thorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lender o506 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 7a~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization’ of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall notopciote to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to sommence proceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise modify amort zziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s suocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekerziscolany right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit /ne Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agisements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is (o-signing this Security Instrument only to morigage, grant and convey
that Borrowcer's interest in the Property under the iCrias of this Sccurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ()Gariees that Leader and any other Borrower may agree to extend,
madity, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesd or other loan charges collected or to be collected in
connection with the Joan exceed the permitied limits, then: (ajny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (b) any supisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4 maks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund recuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender’s Rights. If enactment or expivatica of applicable laws has the eflfect of
rendering any provision of the Note or this Security Instrument unenforceable alcorcing to its terms, Lender, al its oplion,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any rentedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha'tsegiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice £ Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice (77 purrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenderiwhea piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Esw aned the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ngiriment or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcstnthe Note
which can be given effect without the conflicting pravision. To this end the provisiens of this Security Instruraeit and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a naturad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periud
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity tnstrument. Those conditions are that Botrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of ihis Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse ol acceleration under paragraphs {3 or 17
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- UNOPEICIAL'CAPY: .

THIS CONDOMINIUM RIDER is made this 20TH day of NOVEMBER ,19 85
and is incorporaled inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily !)ced (the

“Security Instrument™’j of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to
ALLSTATE ENTERPRISES MORTGAGE CORPORATION, an Ohio Corporation (the “Lender)
of the same date and covering the Property described in the Security Instrument and located at:

1814 WEST 79TH STREET, UNIT #307, CHICAGO, TLLINOIS 60620
[Property Aodress]

The Property includes a unit in, together with an undivided interest in the common elements of, a conduminium project
known as:
HIGHLAND TERRACE CONDOMINIUM

{Name of Condomimum Frojecl]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIEM COVENANTS, In addition to the cavenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominiurmn
Project's Constituent Pocuments. The “Constituent Documents™ are the: (1) Declaration or any other document which
ereates the Cordominium Project; () by-laws: (1) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay,swhen due, ald dues and assessments imposed pursuant to the Constituent Dacuments,

B, Hazzio Insurance, So long as the Owners Association maimtaing, with a generally accepted insurance careier, o
‘master” or “blarke!” policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the permds. and against the hazards Lender requires, including fire and hazards included

within the term “extenara coverage. ™ thren:
(i1 Lenderevodess the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium installments for hazard insurance on the Property; and
tii)  Borrower's oblgation under Uniform Covenant § (o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thad e required coverage is provided by the Owners Association policy

Borrower shall give Lender prén o notice of any lapse in required hazard insurance coverage

In the event of a distribution<of heeard insurance proceeds in Heu of restoration or repair following a toss to the
Property, whether to the unit or 1o comrion clements, any proceeds piayable ta Hacrower are hereby assigned and shadl be
pard to Lender for application to the sums sevyiud by the Security Instrument, with any excess paid to Borrower

C', Public Linbility Insurance, BorrowCrshall take such actions us may be reasonable to ansure that the Owners
Assocntion manntains a pubhc Bability insueanct padidy accepiable in torm, amount, and extent of coverage (o Lender,

13, Condemnation. The proveeds of any awsdor claim for damages, direct or consequentizl, payable to Borrower in
connection with any condemuation or other taking Gf albdrany part of the Property, whether of the unit or of the commaon
clements, or for any conveyance in ben of condemnaticn, ate hereby assigned and shall be paid to Lender. Such proceeds
shall be apphied by Fender to the sums secured by the Seeurtry Dnstrument as provuded in Uniform Covenant 4.

E. Lender's Prior Consent. Borrower shall not, excent after notice (o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent tos

(i) the abandonment or termination of the Condominizm Project, except for abandonment or terminatioiv
regaired by law in the case of substantial destruction by fire or othercasualty or in the case of a taking by condemnartion as

enunent domain;
(i) any amendment to any provision of the Constituent Doctinens if the provision is for the express benefif of

1 ender;

(1) termination of professional management and assumption of sG% management of the Owners Association;
or '
(iv) any action which would have the effect of rendering the public habiooy insurapce coverage maiptained by
1the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bojrowir secured by the Security
Listrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalibearerest from the date of

disbursement at the Note rate and shall be payable, with intterest, upon notice from Lender to Borrower vequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomirium Rider.

CALVARITES GIPSON, DIVORCEH AND No'f’°"°*""
SINCE REMARRIED

................................................................................ ’ Bgﬁgill

................................................................................. (Sceal)

Borrower

.................................................................................. (Scal)

-Borrower
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