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MORTGAGE Loan #5373=7

n THIS MUCRTGAGE  (“Security Insgrument™) js given gn padly
l‘?d'..ﬁ.’fThc mortgagoris . E€ F.?.Y,...'f.a.Y.. .?J:...éﬂ@i..?.(l@.liiﬂ...'I'..a.y.i.t.?.:.‘...‘h.i'a wife and Marion. ..

W Pyorced and not. si ﬂmﬁ'ﬁmqiﬁé Security lnstrument is given 10
. LINCQLN PARK LEDZRAL SAVINGS AND. LOAN. ASSQCLIATION , which is organized and existing
under the laws of the Ul ted states. of America.. ., and whose address is 1946 West Irxving
_Park. Read., <hazage.. lllinels. 60613 .. (*Lender™).
Borrower owes Lender the priceinalsum of . Eleven. Thousand. and. No/100

=== Dollars (11.S. 5...11,.000..00.....). Thisdebt is evidenced by Borrower's note

dated the same date as this Sectrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
poid enrlier, due and payable on.. RDecember.. 1, .1988 This Security Instrument
secures to Lender: {a) the repayment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under parugriaph 7 1o protect the security of this
Security Instrument; and (¢} the perfarmance st Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ........CRCK BT U O PSPPI ST PP TR PTUTOTPION County, Ilinois:

Lot 9 in R.A. Cepek's Resubdivision of Lot 5 to 25 inclusive in
Home Sweet Home Subdivision keing a Resubdivision of Lots in
Block 5 in James D. Robertson's SHubdivigsion of that part of the
South East % of Section 33, Towrship 40 North, Range 13, East of
the Third Principal Meridian, lyirg East cof the West 26.60 chains
and South of Grand Avenue 1n Cook Ccounty, Illinois.

P.I.N. 13-33—420-012%'

which has the address of 4845 W. Wabansia

[Strast]

[finois ("Property Acddress’);
12p Codel

TOGEIHER WiTH all the improvements now or hereafier erecled on the property, and all cosements, rights,
appurtenances, rents, royalties, minernd, oil and gas cights and profits, water rights and stock and all fixtures now or
hereafler i part of the property. All replucements wind additions shill also be covered by this Sceurity Instrument. Afl of the
foregoing is reterved (o in this Secarity Irstrument as the “Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estute herehy conveyed nnd has the righl 10
mortgige, grant and convey the Property and that the Property is unencembered, except for encumbranges of record.
Borrower warrants and will defend generafly the title to the Properety against nll cluims and demands, suhjeet 1o any
encumbranees of record.

THES SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenamts with
limited varistions by jurisdiction to constitute w uniform security instrument covering real property.

ILLINO{S—Singte Famdy—~FNMA/FHLMC URIFORM INSTRUMENT Formi 3014 12/83
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I Lender required mortgage insurance as o condipon of mpking the loun secured by this Security {nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
wsurance teeminates iaceordanee with Borrower’s and Lender's written agreement or applicable Inw.

8. Inspection, [ender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice a the lime of or prior to an inspeetion specifying reasonable cuuse fur the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigried and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums sectired by this Sceurity
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property,
unless Aorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds mubtiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market villue of the Property inimmediately before the taking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrowe,, or if, after notice by Lender to Borrower that the condemnor aflers to
make st award visettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nioice is
given, Lenderdsar harized to collect and apply the proceeds, at its option, cither 1o restoration or repair ol the Property or
to the sums securert by this Security [nstrument, whether or not then due.

Unless Lend<r ynd Borrower otherwise agree in writing, iny application of proceeds to principal shall not extend or
postpone the due dat=o7the monthly payments referced to in paragruphs | and 2 or change e amount of such payments,

10. BHorrower No¢ Releaved; Forbearance By Lender Not a4 Walver.  Extension of the time {or puyment or
modilication of amortizaltor of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall nior opzrate to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required co/commence proceedings pgainst any successor in interest or refuse to extend time for
payment or otherwise modify an aitization of the sums secured by this Security Instrument by reason of’ any denisnd muacle
by the original Borrower or Borrowes ssuccessors b interest, Any forbearance by Lender in exercising any right of remedy
shall not be o waiver of or preclude the oxiecise of uny right or remedy.

t1. Successors and Assigns Doand; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Securnty Insteument shall bind and bencfit thie successors and assigns of Lender and Horrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrunient but does not execute the Note: (a8 cossigning this Security Insirument ondy 1o mortgage, grant and convey
that Borrower's interest in the Property under tng terms of this Security Instrument; (b) is not pessonally obiigated to pay
the sums secured by this Security Insteument; and¢O agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommuodations swith regard to the termis of this Security Instrument or the Note without
thit Borrower's consent,

12, Loan Charges. [ the Joan sceured by this Sccurity lastrument is subject tow law which sets maximum loan
charges, and that Taw is finally interpreted so that the inferest or other loan charges collected or Lo be collected m
connection with the loan exceed the permitted limits, theniy any such toun charge shall be reduced hy the amount
necessary to reduce the charge to the permitted limit; and (b) w/sims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose Zavmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ha refund rxduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lcegislation Affecting Lender's Rights. If enactment or exiiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable accsrding to its terms, Lender, at its option,
may require immeaediate payment in full of all sums secured by this Security Yastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'steps specified in the second paragraph off
paragraph 17,

4. Notices. Any notice to Barrower provided for in this Security lastrumedt shed be given by delnering it or by
mailing it by first class mail unless applicable law requires use of another method. Vhe(nptice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nat ce to Lender shall be given by
first cliss mail to Lender’s address stated herein or any other address Lender desighates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed 10 have been given to Borrower or Leider when given as provided
in this paragraph.

15. Governing Law; Scverability,  This Sccurity [nstrument shall be governed by federalday and the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of This Securay lostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nsirument and the
Note are declired to be severable,

16. Borrower’s Copy.  Borrower shall be given one contformed copy of the Note and of this Sceuruy fnstrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower, I ali or any part of the Property or any
mterest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate pnyment in Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securnity Instrument.

I Lender exercises this option, Lender shatl give Borrower notice of acceteration. The notice shall provide a period
of not tess than 30 days from the date the potice is delivered or miled within which Borrower must pay all sums secured by
this Security Instrument. [f Horrower fails to pay these sums prior to the expiration of this periad, Lender may wvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute, If Borrower meets cortain conditions, Borrower shall have tte right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (1) § days {or such other period as
apphivable lasy may specity tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurnity Instrunient; or (by entry of o judgment entorcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (8) cures any default of any other covenants or agreements; (¢} pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; ind (d) wkes such action as Lender may
reasonably require to assure that the liet of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums sceured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument andd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 oc 17
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