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TRUST DEED

THIS INDENTURE, made this 2lst day of November, 1985,
between the AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personally but as Trustee under the provisions of a Deed in
Trust duly recorded and delivered to said Bank in pursuance of &
Trust Agreement dated November 4, 1985, and Kknown as Trust
Number 65890, hereinafter referred to as "First Party", and
MARINA BANK, hereinafter referred to as "Trustee".
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WITNESSETH:

s

THAT, W{EREAS, First Party has concurrently herewith executed
a Secured Pronissory Note ("Note") bearing even date herewith in
the total prircipal sum of SIX HUNDRED THIRTY THOUSAND AND NO/100
($630,000.00) DUILLARS, made payable to the order of MARINA BANK,
and delivered in ~nd by which said Note the First Party promises
to pay out of the «&pust estate subject of said Trust Agreement
and hereafter specifically described, the said principal sum plus
interest as described in the Note the terms of which are hereby
incorporated by reference., The FINAL PAYMENT of all outstanding
principal and accrued interest, if not sooner paid, shall be due
and payable on the first dee of December, 1990. All of said
principal and interest shall be-payable at such banking house or
trust company in Chicago, Illirois, as the holder or holders of
the Note may, from time to time, Jip writing appoint, and in the
absence of such appointment, then' szt the office of the MARINA

BANK in said city.

NOW, THEREFORE, First Party to secure the payment of said
principal sum of money and said interest in ‘accordance with the
terms, provisions and limitations of this 7Trust Deed, and also
in consideration of the sum of ONE ({$1.00) DOLIAR in hand paid,
the receipt of which is hereby acknowledged, and other good and
valuable consideration, First Party does by these'presents grant,
remise, release, alien and convey unto the Trustee, its successors
and assigns, the real estate located at 921-929 Oaniziz In the
City of Chicago, County of Cook and State of Illinois, an4 legally
described on Exhibit A attached hereto, which, with the ‘braoperty
hereafter described, is referred to herein as the "Premises”,
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TOGETHER with all improvementsg, tenements, easements, fixe
tures and appurtenances thereto belonging, and all rents, issues
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and profits thereof for so long and during all such times as First
Party, its successors or assigns may be entitled thereto (which
are pledged primarily and on a parity with said real estate and
not secondarily), and all apparatus, egquipment or articles now or
hereafter therein or thereon and owned by First Party or Benefi-
ciary (hereafter defined) used to supply heat, gas, air condi-
tioning, water, light, power, refrigeraticn (whether single units
or centrally controlled), and ventilation, including (without
restricting the foregoing), window treatments, floor coverings,
stoves, refrigerators and water heaters, All of the £foregoing
are declared to he a part of said real estate whether physically
attached thereto or not, and it is agreed that all similar
apparatvs., equipment or articles hereafter placed in the Premises
by Fivst-Party or its successors or assigns shall be considered
as constituting part of the real estate,

TO HAVE " AND TO HOLD the Premises unto said Trustee, its suc-
cessors and aseivns, forever, for the purposes, and upon the uses
and trust herein set forth.

IT IS FURTHER UNPCRSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid,
and in case of the failurs of First Party, its successors or
assigns to: (1} promptly =zewair, restore or rebuild any build-
ings or improvements now or 'hereafter on the Premises which may
become damaged or be destroyec; {2) keep said Premises in good
condition and repair, without vaste, and free from mechanic's

or other statutory liens or clegims for statutory lien not
expressly subordinated to the lien Mner2of; provided First Party
in good faith and with diligence can/ contest the validity or
amount of any lien or claim for lien; howzver, First Party shall
either deposit with Trustee an amount uufficient in Trustee's
judgment to pay in full the lien or claim ara any interest which
may become due or obtain title insurance tr insure Trustee
against any adverse effects of such lien or <claim of lien;
(3) pay when due any indebtedness which may be secured by a lien
or charge on the Premises superior to the lien hercol, and upon
request exhibit satisfactory evidence of the dischaice. of such
prior lien to Trustee cr to holders of the Note; (4) complete
within a reasonable time any building or buildings at any rime in
process of erection upon said Premises; (5) comply with all
requirements of law or municipal ordinances with respect to the
Premises and the use thereof; (6) refrain from making material
alterations in said Premises except as required by law or
municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the
Premises when due, and upon written request, to furnish to
Trustee or to holders of the Note duplicate receipts therefor
(8) pay in full under protest in the manner provided by statute,
any tax or assessment which First Party may desire to contest;
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(9) fully comply with all terms and conditions contained in that
certaln Committment Letter dated October 4, 1985 from Marina Bank
to Messrs, Wayne §., Gilmartin, Edward M. Hogan, Philip 8. Friedman
and Martin R. Price; (10) cbtain and maintain an lirrevocable
letter of credit in favor of Marina Bank in the amount of $30,000
in form and substance satisfactory to Marina Bank; and (l1) keep
all buildings and improvements now ot hereaftear situated on sald
Premises insured against loss or damage by five, lightning or
windstorm under policies providing for payment by the insurance
companies of moneys sufficlent either, at the option of Trustec
in its sole discretion, to pay the cost of replacing or repalring
the same or to pay in full the indebtednecs secured hereby, all
in companies satisfactory to the holders of the Note, under
insurance nolicies payable, in case of loss or damage, to Trustee
for the bennfit of the holders of the Note, such rights to be
evidenced by the standard mortgage clause to be attached to each
policy; and tu~deliver all policies, including additional and
renewal policlies; 'to holders of the Note, and in case of insurance
about to expire;, to deliver renewal policles not less than ten
(10} days prior th *he respective dates of expiration; then
Trustee or the holders.of the Note may, but need not, make any
payment or perform any ‘acc hereinbefore set forth in any form and
manner deemed expedient, .and may, but need not, make full or
partial payments of principal  or interest on prior encumbrances,
if any, and purchase, dischatye, compromise or settle any tax lien
or other prior lien or title or claim thereof, or redeem from any
tax sale or forfeiture affecting said Premises or consent to any
tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or arcurred in connection there-
with, including attorneys' fees, and may other moneys advanced by
Trustee or the holders of the Note to -protect the mortgaged
Premises and the lien hereof, plus reasoneble compensation to
Trustee for each matter concerning which acclon herein authorized
may be takxen, shall be so much additional indzbtedness secured
hereby and shall become immediately due and payable without
notice and with interest thereon at the default vate of interest
as defined in the Note. 1Inaction of Trustee or holders of the
Note shall never be considered as a walver of any rigrc. accruing
to them on account of any of the provisions of this -paragraph.
It is hereby agreed that upon foreclosure, whether or nor there
is a deficlency upon the sale of the Premises, the holder uf the
certificate of sale shall be entitled to any insurance proceeds
disbursed in connection with the Premises,

2, The Trustee or the holders of the Note hereby secured
making any payment hereby authorized relating to taxes or assess-
ments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inguiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien ot
title or claim thereof.
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3. At the option of the holders of the Note following the
giving of notice and the expiration of any applicable cure
pe:iod, all unpaid indebtedness secured by this Trust Deed shall
become due and payable ({(a) if First Party fails to pay all
installments of principal or interest under the Note within four
(4) days of when due or fails to perform all of its liabilities,
duties and obligations under this Trust Deed, including, but not
limited to, those set forth in paragraph 1 hereof, the Note or
Assignment of Leases and Rents of even date between First Party
and Holder for a period of fifteen (15) days after notice, or
(b) {f a transfer is made without the consent of Trustee pursuant
to paragtaph 19 hereof, Trustee hereby agrees that Oakdale
Partners, an Illinois limited partnership, shall be permitted to
cure any FEvant of Default, or act or omission which with the
gliving of nolice or passage of time would be an Event of Default,
during any appiicable grace or cure period.

4, When tar-indebtedness hereby secured shall become due
whether by accelersiion or otherwise, holders of the Note or
Trugtee shall have itpe right to foreclogse the lien herecf., In
any gduit to foreclose tha lien hereof, there shall be allowed
and included as additionai indebtedness in the decree for sale
all expenditures and expenses which may be pald or incurred by
or on behalf of Trustee or !olders of the Note for reasonable
attorneys' fees and expenses, Tcustee's fees, appraiser's fees,
outlays for documentary and ' expert evidence, stenocgraphers'’
charges, publication costs and c¢¢sis (which may be estimated as
to items to he expended after entrv nf the decree) of procuring
all such abstracts of title, title _ssarches and examinations,
guarantee policies, and similar data and-assurances with respect
to title as Trustee or holders of the Note way deem to be reason-
ably necessary either to progecute such il or to evidence to
bidders at any sale which may be had pursuanc . to such decree the
true condition of the title to or the value or tlie Premises, All
expenditures and expenses of the nature in this paragraph men-
tioned shall become so much additional indebtednesa secured hereby
and immediately due and payable, with interest thereon at the
Default Rate set forth in the Note, when paid or incurred by
Trustee or holders of the Note in connection witn (a) any
proceeding, including probate and bankruptey proceedines, to
which elther of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Trust Deed or any
indebtedness hereby secured; ot (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or
(¢c) preparations for the defense of any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.

S, The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident
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to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebted-
ness additional to that evidenced by the Note, with interest
thereon as herein provided; third, all principal and interest
remaining unpaid on the Note; fourth, any overplus to First
Party, its legal representatives or assigns, as their rights

may appear.

6. Upon, or at any time after the filing of a bill to
foreclose this Trust Deed, the Court in which such bill is filed
may appoint a receiver of said Premises, Such appointment may
be made ~either bhefore or after sale, without notice, without
regard to.the solvency or insolvency at the time of application
for such recziver, of the person or persons, if any, liable for
the payment. »f the indebtedness secured hereby, and without re-
gard to the then-value of the Premises or whether the same shall
be then occupied az a homestead or not and the Trustee hereunder
may be appointed._’as such receiver. Such receiver shall have
power to collect th¢ rents, issues and profits of said Premises
during the pendency o{ such foreclosure suit and, in case of a
sale and a deficiency, ‘during the full statutory period of re-
demption, whether there be¢ redemption or not, as well as during
any further time when First) Party, its successors or assigns,
except for the intervention 4I such receiver, would be entitled
to collect such rents, issues &nd, profits, and all other powers
which may be necessary or are uzval 1In such cases for the pro-
tection, possession, control, management and operation of the
Premises during the whole of said peciod, The Court from time
to time may authorize the receiver ty apply the net income in
his hands in payment in whole or in peart of: (1) the indebted-
ness secured hereby, or by any decree for foreclosing this Trust
Deed, or any tax, special assessment or otner- lien which may be
or become superior to the lien hereof or of such decree, provided
such application is made prior to foreclosure salicy (2) the defl-
ciency in case of a sale and deficiency.

7. The First Party and 921 OQakdale Assoclates, au.-lIllinois
general partnership ("Beneficiary"), hereby covenant “anfd agree
that they will not at any time insist upon or plead, cr in any
manner whatsoever clalm or take advantage of, any stay, exemttion
or extension law or any so-called "Moratorium Law" now or at any
time hereafter in force, nor ¢laim, take or insist upon any
benefit or advantage of or from any law now or hereafter in force
providing for the valuation or appraisement of the Premises,
or any part thereof, prior to any sale or sales thereof to be
made pursuant to any provisions herein contained, or to decree
judgment or order of any Court of competent jurisdiction: or
after such sale or sales claim or exercise any rights under any
statute now or hereafter in force to redeem the property so sold,
or any part thereof, or relating to the marshalling thereof, upon
foreclosure sale or other enforcement hereof, The First Party
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and Beneficiary thereunder hereby expressly waive any and all
rights of redemption from sale under any order or decree of fore-
closure of this Trust Deed on their own behalf of each and every
person, excepting only decree or judgment creditors of the First
Party acquiring any interest or title to the Premises subseguent
to the date hereof, it being the intent hereof that any and all
such rights of redemption of the First Party and of all other
persons, are and shall be deemed to be hereby waived to the full
extent permitted by the provisions of Chapter 110, Section 12-124
and Section 12-125 of the Illinois Statutes. The First Party and
Beneficiary thereunder will not involve or utilize any such law
or laws oy otherwise hinder, delay or impede the execution of any
right, power or remedy herein or otherwise granted or delegated
to the Trustee under this Trust Deed, but will suffer and permit
the executiun of every such right, power and remedy as though no
such law or liws. have been made or enacted,

8. Beneficiary covenants with and warrants and represents
to Trustee that Firsc Party is lawfully seized, possessed and the
owner of and has goud and indefeasible, marketable fee simple
title to the Premises, rree and clear of all liabilitles, claims,
debts, exceptions, security interests, assessments, charges, impo-
sitions, levys, taxes, liers) and all other types of encumbrances
(hereinafter referred to as the "Encumbrances") except (I) the
Encumbrance of this Trust Deed and the Assignment of Leases and
Rents and (II) current taxes not. yet due and payable and (I1I) the
permitted encumbrances shown on Exhubit "B" attached hereto.

9. Full power is hereby conferied on Trustee to settle
and compromise all claims wunder ali ~insurance policies; to
demand, receive and receipt for all monies becoming due and/or
payable under all policies; to execute, -ir’ the name of First
Party or in the name of Trustee, any procis. of loss, notices
or other instruments in connection with all ©“laims under all
policies. 1In the event of payment under any of 'the policies, the
proceeds of the policies shall be paid by the insuirer-to Trustee,
and Trustee, in its reasonable business judgment, rav to the
extent allowed by applicable law apply such proceeds. “holly or
partially, after deducting all c¢osts of collection, “fusluding
reasonable attorneys' fees, either toward the alteration; tecon-
struction, repair or restoration of the Premises or any portion
thereof, in which event Trustee must give its prior written
approval to all plans and specifications for the alteration,
reconstruction, repair or restoration of the Premises; or as a
payment on account of the Note (without affecting the amount or
tiine of any subsequent installment payment required to be made by
First Party to Trustee under the Note}, whether or not then due
or payable,

10. All insurance proceeds now or hereafter disbursed
for the benefit of First Party in any way, manner or respect
affecting, arising from or relating to the Premises, or any
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portion thereof, arc hereby asgigned to Trustee as additional
security for the payment of the Note ({and for such purpose, First
Party hereby grants to Trustee a security interest therein),

11, First Party shall deposit with Trustee on the first
(lst) day of each month until the Note is fully paid, a sum equal
to one-twelfth (1/12th) of (i) one hundred percent {100%) of the
total annual impositions, levies, taxes and assessments arising
with respect to the Premises for the most recent ascertainable
tax year and (1i) the total amount of annual premiums for all
policles required to bhe obtained and maintained by First Party
pursuant to this Trust Deed with respect to the Premises., If the
deposits required hereby are insufficlent to pay the impositions,
levies, taxes, assessments and/or premiums for which they are
provided, or_.or before thirty (30) days before the same shall
become due “and payable First Party shal deposit with Trustee
such additional  moniles as are necessary to pay, in full, such
obligations. Upsn the occurrence of an Event of Default under
the Leoan Agreemest, Trustee, at 1ts option and in its sole
discretion, may apply =2ny monies held pursuant to this paragraph
on account of First Party's obllgations under the Note, in such
order or priority as Ti/ustee may elect. Upon payment, in full,
of the Note, Trustee shall deliver any remaining of the aforesaid
deposits to First Party, (A.Y of the aforesald deposits hereby
are pledged, as additional security for the payment of the Note
(and for such purpose, TFirst Yarty hereby 9grants to Trustee a
security interest therein), to ke applied by Trustee for the
purposes hereinabove set forth ang shall not be subject to the
control of First Party; provided, "however, that Trustee shall
not be liable for faillure to pay, when due, any such impositions,
levies, taxes, assessments or premiums-‘unless First Party, prior
to the occurrence of an Event of Default under the Loan Agree-
ment, shall have requested Trustee, in writing, to pay the same
and delivered to Trustee appropriate evidence of-bills therefor.

12. All awards now or hereafter made by ‘any public or
quasi-public authority to or for the benefit of Filst Party in
any way, manner or respect affecting, arising from or relating to
the Premises, or any portion thereof, by virtue of an exercise of
the right of eminent domain by such authority (including, Eut not
limited to, any award for taking of title, possession o1 zight
of access to a public way, or for any change of grade of streets
affecting the Premises) hereby are assigned to the Trustee as
additional security for the payment of the Note (and for such
purpose, First Party hereby grants to Trustee a security interest
therein). Trustee shall and hereby is authorized, ditected and
empowered to collect and receive the proceeds of any such awards
from the authorities making the same and to give proper receipts
therefor {(in First Party's name, in Trustee's name or in both
names), and may, in its sole and absolute discretion, to the
extent permitted by applicable law use such proceeds for any
one or more of the following purposes:
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(a) to apply the same, or any part thereof, to
the Note, whether or not then matured and without affecting
the amount or time of subsequent installment payments
required to be made by First Party to Trustee under the Note;

{b) to wuse the same, or any part thereof,
to satisfy, perform or discharge any of First Party's
Obligations;

{c) to use the same, or any part thereof, to
replace, repair or restore any or all of the Premises to a
condition satisfactory to Trustee, and Trustee must give its
prior written approval to the plans and specifications for
any such replacement, repair or restoration; or

(d) to release the same to First Party.

First Party, imuediately upon request by Trustee, shall make,
execute and del:iver and/or cause to be made, executed and
delivered to and/cr) for the benefit of Trutee any and all
assignments and other f{nstruments sufflcient to assign, and cause
the payment directly to 'Trustee of, all such awartds, free and
clear of all Encumbrances. ) Notwithstanding any taking by eminent
domain, alteration of the grade of any street or other injury to
or decrease in value of the FPramises by any public or quasi-public
authority or corporation, First Darty shall continue to pay all
amounts due under the Note, ag.2~nd when due and payable. If,
prior to the receipt by Trustee ©f such award or payment, the
Premigses shall have bheen sold on foirzclosure of this Trust Deed,
Trutee shall have the right to receivz such award or payment to
the extent of any deficiency found to b2-due upon such sale, with
legal interest therecn, whaether or not a doficlency judgment on
this Trust Deed shall have been sought o: recovered or denied,
and of the reasonable attorneys' fees, ‘cunts, expenses and
disbursements incurred by Trustee In coaraction with the
collection of such award or payment.

13, Any agreements between First Party and Trustee are
expressly limited so that, in no event whatsoever, wiether by
reason of disbursement of the proceeds of the laon evidenced by
the Note or otherwise, shall the amount paid or agreed to ae paid
to Trutee for the use, detention or forbearance of the loan pro-
ceeds to be disbursed exceed the highest lawful rate permissible
under any law which a court of competent jurisdiction may deem
applicable thereto, 1If fulfillment of any provision herein or in
the Note, at the time performance of such provision becomes due,
involves exceeding such highest lawful rate, then ipsc facto, the
eobligation to fulfill the same shall be reduced to such highest
lawful rate. If by any clrcumstance Trustee shall ever recelive
ag interest an amount which would exceed such highest lawful
rate, the amount which may be deemed excessive {nterest shall
be applied to principal and not to interest. The terms and
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provisions of this paragraph shall control all other terms and
provisions contained herein, or in the Note.

14, Beneficiary warrants that the extension of credit
evidenced by the Note secured hereby is solely for business or
commercial purposes, other than agricultural purposes. The First
Party and Beneficiary further warrants that the credit transaction
evidenced by the Note is specifically exempted under Regulation A
issued by the Board of Governors of the Federal Reserve System and
Title I (Truth in Lending Act) of the Consumer Credit Protection
Act and that no disclosures are required to be given under such
requlations and federal laws in connection with the above
transactuian,

15. Teustee or the holders of the Note shall have the right
tc inspect tile Dremises at all reasonable times and access thereto
shall be permicted for that purpose.

16. Trustee-nas no duty to examine the title, location,
existence, or condi~jon of the Premises, nor shall Trustee be
obligated to record ¢hiz. Truct Deed or to exercise any power
herein given unless exp.essly obligated by the terms hereof, nor
be liable for any acts orlonissions hereunder, except in case of
its own gross negligence ot _inisconduct or that of the agents or
employees of Trustee, and it may require indemnities satisfactory
to it before exercising any powe! herein given.

17. Trustee shall release tnpis Trust Deed and the lien
thereof by proper instrument upon pcesentation of satisfactory
evidence that all indebtedness secured 'by this Trust Deed has
been fully paid; and Trustee may execuce 2nd deliver a release
hereof to and at the request of any person.  who shall, either
before or after maturity thereof, produce arc exhibit to Trustee
the Note representing that all indebtedness -hcteby secured has
been paid, which representation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine /nute herein
described any note which bears a certificate of iaentification
purporting to be executed by a prior trustee hereunder sr which
conforms 1in substance with the description herein contiined of
the note and which purports to be executed on behalf of ['irst
Party; and where the release is requested of the original trustee
and it has never executed a certificate on any instrument iden-
tifying same as the note described herein, it may accept as the
genuine note herein described any note which may be presented and
which conforms in substance with the description herein contained
of the note and which purports to be executed on behalf of First
Party.

18, Trustee may resign by linstrument in writing filed in
the Office of the Recorder in which this {nstrument shall have
been recorded, In case of the resignation, inabllity or refusal
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to act of Trustee, the then Recorder of Deeds of the county in
which the Premises are situated shall be Successor in Trust. Any
Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee
or successor shall be entitled to reasonable compensation for all
acts performed hereunder.

19. The Note secured hereby is not assumable and is imme-
diately due and payable in full upen transfer of title or any
interest in or grant of a lien upon the real estate given as
security for the Note referenced above, or transfer or assignment
of the Beneficial Interest of the Land Trust executing this Trust
Deed, in) addition, if the subject property 1is sold under
Articles ol Agreement for Deed by the present title holder or the
beneficiary, ' .all sums due and owing hereunder shall become
immediately <uz _and payable,

20, Any ptovision of this Trust Deed which is unenforceable
in the state in which this Trust Deed is recorded or is invalld
or contrary to the iaw.of such state or the inclusion of which
would affect the validitv. legality or enforcement of this Trust
Deed, shall be of no effect, and in such case all the remaining
terms and provisions of tnis Trust Deed shall subsist and be fully
effective according to the (lennr of this Trust Deed, the same as
though no such invalid portior had ever been included herein.

21. Every provision for ncrice, demand or request required
in this Trust Deed or by applicable law shall be deemed fulfilled
by written notice, demand or requeck personally served on (with
proof of service endorsed thereon, or .ixiled or sent by a recog-
nized nationwide commercial courier, to, as hereinafter provided)
the party entitled thereto or on its successors or assigns, If
mailed, such notice, demand or request shall-be deemed to be given
two (2) days after in any post office stacion or letter-box,
enclogsed in a postage paid envelope, certified or registered mail,
return receipt requested, addressed to such party at its address
get forth below or to such other address as eithe. party hereto
shall direct by like written notice. If sent by commercial
courier, such notice, demand or request shall be deem:o to have
been made when delivered. For the purposes herein, noticg shall
be sent to First Party and Trustee as follows:

To Trustee:

Wayne 5. Gilmartin

Suite 3900

55 East Monroe Street
Chicago, Illinois 60603
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With a copy to:

Oakdale Partners

c¢/0 H., Reed Harris

39 South LaSalle Street
Suite 825

Chicago, Illinois Gound

To Trustee:

Marina Bank
307 North Michigan Avenue
Chicago, Illinois 60601

or at such plane or to such other person as any party hereto may
by notlce in siriting designate as a place for the service of
notice., The falluce to send any courtesy copy shall not affect
the validity or effectiveness of the notice then given hereunder.

THIS TRUST DEED -irn executed by the undersigned Trustee, not
personally, but as Trustee as aforesald; and it is exXpressly
understood and agreed by. the parties hereto, anything herein to
the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements-perein made are made and {ntended,
not as personal covenants, undertakings and agreements of the
Trugtee, named and referred to In said Agreement, for the purpose
of binding it personally, but this instrument is executed and
delivered by AMERICAN NATIONAL BANK (AKD TRUST COMPANY OF CHICAGO,
as Trustee, solely in the exercise ¢f *the powers conferred upon
it as such Trustee and no personal liability or personal
responsibility is assumed by, or shall at any time be asserted or
enforced against AMERICAN NATIONAL BANK 'ANP TRUST COMPANY OF
CHICAGO, its agents or employees, on accrunt hereof, or on
account of any covenant, undertaking or agreexent herein or in
said principal note contained, elther express or implied, all
such personal liability, if any, being hereby expressly waived
and released by the party of the second part or holder or holders
of said principal or interest notes hereof, and by &)l - persons
claiming by or through or under sald party of the second bart or
tha holder or holders, owner or owners of such principil —notes
and by every person now or hereafter claiming any righc or
gecurity hereunder,

Anything herein contained to the contrary notwithstanding,
it is understood and agreed that AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, individually, shall have no obligation to sgee
to the performance or non-performance of any of the covenants
herein contained and shall not be personally liable for any
action or nonaction taken in violation of any of the covenants
herein contained, it being understood that the payment of the
money secured hereby and the performance of the covenants herein
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contained shall be enforced only out of the property hereby
mortgaged and the rents, issues and profits thereof.

IN WITNESS WHEREOF, AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not personally, but as Trustee as aforesaid, has
caused these presents to be signed and its corporate seal to be
hereunto affixed the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee asg

aforesaid and not personally

By e
I ts . - '_'7-—-.', ) . e

— i

Attest:

Its

.12 -
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STATE OF ILLINOIS )
} 851
COUNTY OF C O O K )

I, CWEN L. SHEPARD , & Notary Public
in and for said County, 1n the Stite aforesald, DO HEREBY CERTIFY
that _JZAMNE G DAKER CAD Y ' of AM%F{CANLAppTIONAL BANK

AND TRUST COMPANY OF CHICAGO, and PCHiALL Vol ,

of sald Bank, who are personally known to me to be
the same persons whgse names are subscribed to the foregoing
instrumert as such AO VI and _- .. respectively,
appeared vefore me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary ack and as the free and voluntary act of zaid Bank, as
Trustee as aforesaid, for the, uses and purposes therein set
forth; and the sayd = then and there acknowledged that
he, as custodian’ of the corporate seal of said Bank, did affix
the corporate seal of said Bank tc said instrument as his own
free and voluntary acc and as the free and voluntary act of said
Bank, as Trustee as aforesaid, for the uses and purposes therein

set forth.

. GIVEN under my hand and totarial Seal this EZ! g%f day of
Y (.;Hl "\'\ {« e ? 1985|

J ?
‘1\._ /-‘f‘ {’:“:" “\

Notary Public

My Commission Expires:

8LIL62GS
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EXHIBIT A
LEGAL DESCRIPTION

The West 100 feet of the Fast 304 feet of Lot 1 in Block 2 in the
Subdlvision of part of the West 1/2 of Block 5 in the Canal
Trustee's Subdivision of the East 1/2 of Sectlon 29, Township 40
North, Range 14 East of the Third Principal Mecridian, in Cook

County, Illineis.

7
¢
&
de
&
op!
3
@




UNOFFICIAL COPY |

EXHIBIT B
PERMITTED ENCUMBRANCES

Mortgage made by First Party in favor of Oakdale Partners, an
1llinods limited partnership, dated November 21, 1985 which shall

be subordinate to this Trust Deed.
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