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4 is Security Instrument is given to
ER AL SAVINGS AND LOAN EBEBE’Hﬂoﬂ' o ) .hwhlch is orgunized and existing

rica. ,and whose address IS ... e

inois 80¢ .. ("Lender™).
e S i

o
p&’iﬁ’#’fﬁ Qwﬂlxi'kfi m}"nﬂmw a"'i',};”‘)f)ollurs (U S 5 2 7 OQ.Q 00 ) This debt is evidenced by Borrower's nate

duled the same dalc as lhls ‘Bu.ur ly Instrument (“Nutc"L Wh"'lh pr{’vb%s fur monthly payments, with the full debt, if not
paid earlier, due and payable o Decem This Security [nstrument
secures to Lender: (a) the repaymerc of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all 'w{n-1 sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performanesof Borrower's covenunits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ncreay mnrlgagc grant and convey to Lender the following described property
jocated in County, lllinois:

UNIT 4-7 IN COVINGTON MANOR C4NBOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATIU

PART OF THE EAST 1/2 OF THE NORT{ EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOTIS, WHICH SURVEY 1S ATTACHED AL EXHIBIT 'A' TO THE DECLARATION OV
CONDOMINTUM RECORDED AS DOCUMENT 27412514 AND AMENDED FROM TIME TO TTME
TOGETHER WILITH ITS UNDIVIDED PERCENTAGE “INMCRREST IN THE COMMON ELEMENTS
IN COOK COUNTY, TLLINOTS.

PTNAOI-08-201=027 K

V1. ¢6¢ S8

which has the address of ..o 2.‘?..3...992.*..*1&&.;?.;1...T.;arff‘.ﬁ?...!’..'?..i.ﬁ...’.’.Z ......... . Buffalo Grove
traat

Nlinois oo GO0BY . (“Property Address™);
f2:p Coda!

TOGETHER WITH all the improvements now or herenfter erected on the property, and all cusements, rights,
appurtenanues, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all ixtures nuw or
hereafter n pert of the property. All replacements and additions shall nlso be covered by this Security Instrument. All ol the
foregoing is referred 1oin This Security Instrument us the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and thit the Property is unencumbered, except for encumbranees of regord.
Borrower warrants nnd will defend generadly the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform caovenants Tor national use and nonr-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAP SYSTEMS 3“%:88'1:
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IF Lender reguired mortgage insurance as a condition of making the lonn secured by this Scecurity Instrument,
Borrower shall pay 1the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Boreower's and Lender's written agreement or applicable law.

8. Inspeetion, Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyvance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any briance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dute the notice is
given, Lender issuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender.nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat’: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Releascd; Forbearunce By Lender Not a Walver. Exiension of the time for payment or
modification of amortizatira of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'oarate to release the liability of the original Horrower or Borrower's suceessors in interest,
Lender shall not be required” lo/cnmmence proceedings agninst any suceessor in interest or refuse to extend time for
payment or otherwise modify atao/tization of the sums secured by this Security Insteument by resson of any demand made
by the original Borrower or Borvawer's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:ireise of any right or remedy.

t1. Successors and Assigns Buarg; Joint and Several Liability; Co-signers.  The covenams and agreements of
this Security Instrument sha!l bind and beneBoihie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 1 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument bu! does not execute the Nole: (ayizco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/emms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; and (v; #grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommoedations with r<aid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the insersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: o) pay such lonn charge shall be reduced by the nmount
necessary (o reduce the charge to the permitted limit and (9) any srims abready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedtaimake this refund by reducing the principal owed
under the Nole or by making a direct pnyment to Borrower. If a refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment Gi° expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld aceording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ins’rument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this aption, Lender shall take thestcps specilied in the secontl paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrumentinall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. ‘The natice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticea Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender waen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal‘tasy 2nd the law of the
jurisdiction in which the Property is located. [n the event that any provision or clouse of this Security Yistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimesior vhe Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security Enstruvaent ank the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  If oll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nod anatural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this optian shall not be exercised by Lender il exercise is prohbited by
federal luw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permutted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot (w) 3 days (or such other period us
applicable Liw may specify for reinstadement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all susis which then would be due under this Sceurity Tnstrument and the Note had no acceleration
oceurred; (b) cures any defuult of any other covenants ar agreenents; (©) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable witorneys’ fees; and (d} takes such action us Lender muy
reasonably require to assure that the tien of this Security Insteument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Porrower. this Security [nstrument and the obligations secured herehy shall remain fully ellective as if no aceeleration hud
accurred. However, this right to reinstate shall not apply in the cuse of secelerntion under paragraphs 11 or 7.




35 293 714

UNOFFICIAL COPY

Juawded Bunsanbay
Ja0baog 0) JAPUIT WOLAY AMOU Wodn ISR I CIgrAnd g jjeys pur 3R 0N 2D 1T JUIISINGKIP JO NP agl
UHLJ J8212 U1 I03q {[RYS STUnowe 3501 juaidnd Jo suaay 12310 0) 308 12puas | puw Jamoriog] Ssu) Ui su] £1un03g
SIYJ A4 PAINIAs 130110 JO 14aP JRIONIPPE 2iw0aM) J1rys o ydwaduwawd s1yi J0pun Japuac) £q pasingsip siunowme suy
U8 Op O3 AARY 10U S0P JapuatT L pderdeied sigl 1apun BN axel vt Japuaty
yEnoy iy snedas aymu oy Saadosg ay) uo Fuzajus pun a3 s4audone Hgruoseal Andnd uanos m fueadde uawinsisug
L1anoag syl 1aso Suoud sey yays uai v (g painasas swns {ue fuded apapow Avw suonon s gapuary Anadoag sy
s s sapua pue Lladorg 2y o snjea o) 1a0sd 0 L8880 1AM 1) Avd pur op £ japua] uay) (suonrpnBas
10 SMT] 22I0JUA O} JO UONRIUAPUOD Joj Arqoid Sesdnayung ul Fuipadsoad nose yonsy Hzadoag sy ut siyR S aapuany
page Spueayindi Low gy Foipassosd [Fap s 21341 10 JUAUTD SO UNSAG SN L PAUTRING SJUBWLa1En pue sjuruaaons
ayg) unogzad o) spry SO | ‘rounansu] adeBisogy Sadodg oyl up SIgAg S 20pUX] Jo uondIdoag L
Bunirm up aadaa g o saoade puap ssapun 2843 1ou rys AN 2
pun proyasuap sy *Saadosg syl o) g aay sannbar Jamoldiog J1 pul asea) y) o suotsiaosd afl ghw Sdwon (jeys samoaog
PIOYASED] T UO ST JUALNISUT SIINISG SIYD J] PSR IRUWEY 10 3oumap o) Suadoag sy soppe 'Auadosg ayi agueya
Speiunisgns 10 dFrWRp CA05)80D JOU [TYS JAMOLI0H  CSPOYISE T LA11adod ] Jo 32UBUIUIRIA] PUK UOIIBALISIL] 9
‘uopsmbor ay1 ol sod PP TUMLRNNU]
£NIN53G S1y1 £Q PAINISs SLINS 31 JO 10213 Sy 1 0l 23pud-] o) ssed |pays sonisinbae o) oy soud Auadoag sy o afeaep oy
A nsas spaanasd pur saod adumnsul Lun o 1Y3s s Jomollog lapua] Aq paimban si Kadosg np) ) ydwadmed sapun
J1 swawsed sy ao inowe ays adurys so 7 pur | sydeadnaed ur o1 passagel siuawied Ajyiuow ayy jo 3ep anp a1 suodisod
30 puaa jou fjrys rehouad o spassolrd jo voneogdde {ur Aunism v 32131 asm IS0 JAM0II0F PUR JAPUIT SSIUN
UAAIR 51 23130U DY) udyMm
wdaq [ pouad Lup-gpay L oanp nagy jou 10 JaIas Jusnsu] 1Unaag syl £q painonas swns Led o3 a0 Apadosg o
403 10 aiedad op spaioald i s AR JapuR Spadnodd 30URINSUL Y1 1331105 SR IOPUST URY) WL B A])19% 0 PAIAYO
S 1310183 AJURINSLY YL Fal) JAPUAT WO3J AMIOU B SARP OF MIYUM 13MSUR Jou $a0p Jo ‘Kuuadosg ay) suopurge 1amoliog
J1 1000108 0 pird SSAX2 O0UIM AND UAY] 10U JU J3IaYM FTUALLINIISUL £1UNIDE S1Y) AQ PAINIS swns a9 patjdde
34 [IRYs spaacoid asurInsul a3 PAUAsSSI| A PrRos £ILN0asS S IAPUXTT IO AQISTIY L] EMWOLH0ID Juu s1oanudag a0 uotogsa
AYT ) PAUINKI] JOU ST AIINDAS S NPEATT PUR GIsea) S[[EAMIU0U0Id sTaindas o vonusogsas ayp ppadwuey Auadong ayyg go
Jedad 10 BONRIOSI 0f pattdde g ([Rurspaasosd 2ouRINSUL *FUNLLM UL 322F0 3%1MIAHT0 JMOLIOYH PUB 13PUD | S8
1axoang] Aq Spdwod aprua jou )i ss0] 3o joodd a3ymu ARUl 10puar Japuay pue I
asuransil a1 o) anjou dwosd 203 ||RULI3M0LI0E 'SSO] JO 1USAD 34 U Sa30U [RAdusl pue swntuald pind jo sidiaasa e
Japua o aad Apdwodd feys Jamoiiog 'sa0nbag 1apud ] S[Emdual pudt saoied s proy o 1gdia ayy aswy jjpys 1apua‘y
asnes aFefd oW pIRPURIS B 3PN [[RYS DUR Japua 01 aigMdasse aq [Juys s[Emouss puur saod aosuwinsul ||y
PIAYY DM GrIOSTAIUN
ag wu s yaups prsoadde s aapuag 03 10afgnnosmoddogg £g uasoys ag jjeys adueinsul Ayl Juiptaaad Jdzaen aommnsi
My csaanbag sapua el spouad ayi Joy puwr surorde gl U1 PIUIUIT Ag [[RYS 0URIASUL spi ] Cadmmnsu sannbay
J3PUAT WAYm 10y SPavZeY 2ay o SuR pur  A3R13400 PORUAIXa,, W3) Y1 UL 1AM PAPNIUL spamzey ‘st £q ssof 1sunniy paansul
Luadoyg a1 uo pAIdRLa 1A RAIAY 10 FULNIXD Mou SuRMa a3y deay RS 1am0ll0g  *3JuBLnsSu] PIRZBH S
panon Jo Zumid ay) Jo
SATP ()] UREM 2A0GT Y07 138 SUOTEDR Y ) JO 2I0W IO 3UD ANTI0UDIE DU SN |[TYS JaMOLI0g a1 ag) SmApiuam aonou
v amoiiof dal Lril Japud T UsMwnSUT A1NN23g S 1as0S0rond wmne Anis ynigm uan # o anafgns s Suaadoag gy
Juded AUt e SOEINAD 1APUATT J1 USENLIsU] K)LNDaG S1Y) 010000 1)1 Funruipaogns 1apua] o1 A1oppnsnos jianaasfe
uR UMl 1Y) JO JAPOY Y WOIJ $2IN03S () 10 Aadosd 3y Jo Lrd JUR ODINTIG0) JO UAL YT O FRIDGILIGIED A Tuasaaad
o1 mmado uotudo s 2apud T ays vt Yoy sTuspaasosd [r3a) ur ua) 340 sudwaniojud 1sumde spuajop 10 ‘Aq uayy ayt ynvy
Po0d UL SISMU0D (Q) HRPUaE ol 2|qMdasoe Jauuew v UL uaty 3t £q Parnday vanafijqo mp jojuawded ayl o) Juum U spaEe
(1) JAM0LI0F SEI)UN JuAnsU] L1UNnag siY) 1aa0 Ssoud seyg yoigs udp Ave sRueyosip 4jidwoad [[nys Jamolliog
sawAnd a3 Fuauapiaa sidianag
Japuap oy ysuang {pduwosd qjeys asaoaio S anp sitawed asay; soNmu aawessaog 1 ydeaduaed suptaapun pind ag o)
SiUnoWm Jo samoy (e sapua ol ysiuang Spduwond [eys Jamorzog uawdand pasd uosiad ayl o) £0a0p awny vo wag Led
[feys ramoiiog rauumw ey ur pred Jou p oo g ydmidnaed v papraoad sauumu ayy wisusavdigo asay) Lmd jpmys 1amoliog
Aun pospuas punoad 3o sjuawsed plogased] pur JuUIWNNSU] AUNAG Sy 18a0 A4 01d i Amu o yongs £uaadosg
Ayl 01 AYTINGUNE susodunn pun sau SaBings ‘SIUAMISSISSE SaxR |7 Ard ||oys JoMmGII0y, 'SUdYT isoBiey) ¢
-anp jrdiauusd o) s pur anpsaaaiug o) 'Yunog iz ydeadwed sapunagrind syunowe oy pliyl taon
3y aapun anp sadseys usieAedasd 01 'puaas a0N A1 Japun anp salimya ate) o) sy padde L rgs 7 puw | sydiadned
12pUn Japua] AqQ paatasas spuawind |1n asimaayio sapiaoad me) agquondde ssojun ‘sjudwde,y jooemanyddy Cp
UIWAIISU] LIRID03G 813 AQ Pasnaay siuns s asumds nceos vse uoneopdde
JO AU Ay IR J2PUST] 4q play spun,d Auw 1apua £q uoipsibon sy so Ladoag oy jo apes sy oy 2200 {aimpauia umg
amu) ou &ddn jeys sapuaty f1apua £q pasninbow o pjos st Apadosg oy o1 ydwadnard opun § aapua Agippy spung Aun
Jam0asog] o) punfas £dwosd ((eys 10pUdT] IUAWNNSUT LIUNDSG S1Y1 A PAINISS SWINs (1w Jo [Ny ut ustefad uodn
opua] Lq palinbas se sjuandnd alous S0 aUc ur £5UdIDLAP Y1 dn aymn 0 £4Tssanau junoum
Lur sopuay o) £od [PRYS 22M00I0g] ANP UMM WA MOIIND 3Y) Ard 0) JUIGAS JOU $1 1aPUI'T AQ PIaY SPUR,| AL jO JURown
A1 ospung Jo sjuataind {yiuot uo 1as040g 01 PAIPAIL IO Jasoslog ol pidas Apdwuosd sayna oendo s asaaiog v
2Q [[RYS SSIIXD YL INP UIYM ST 01053 ) Ard 0) pasinbal TUROWIT 3y ) PADIXA [IBYS 'SIUIL MOIISI DI JO SBP NP 3}
o) soud sgeind spung jo siuawdnd £|yiuows aingng oyl yus aapatio) apuar 4q pray spung ay jo junown aiy) §]
JUMMUNNISHT ANINNOG S
Aq pa1nsas swns ayy) 10 1Inoas fruampp se padpajd aaw spung ay | -3pww sua spung ag) 01 11g2p 4ora yougm Joy asodand
211 PUR SPUNJ 3t{1 O1 SIGIP PUv s1PaLd Fuimoys spun 4 21 Jo dununoesor [enuue ue adinya oy s aamodiog o1 28 ey
12puay spun.g ag) uo sTuinaea 1015319101 Aur gamossog Aed o1 paiinbas aq jou [juys sa3pus>1 'piwd aq 01 sl saanhay
mnp agesjdde 1o aputd sy ojuawaaile ur ssajzy spung ayt uo pred aq (peys 1S Jryl Fuliam u aaafe Lo dapuay
PUE I2MOLIOE CIBIRYD B QIS ANRUE OF J2pUT] s1tad an) ajqrdde pun spung aygl uo 18a1aue JIamadiof sAmd Joapuag
SSAUR SN Moasa a1 fundjuaa 1o wnosst sy Buz {mum sspunyg ays fwdpdde pur 8uipyoy sog a8impa jou S aapuay
SN mouasa Ay Sud o) spun;yg ayl A)ddn jrys 1apua] ((UONRINBSUL UT AN S)2apua] joaapua ] fupaian) {susin s
10 [13pa) 1 AQ paajmiend Jo PAInsut A8 IYm JO STUR0IR IO SPSOADP 911 UONNNISUL U PIAY g (RS Spung Ay |
SR MOIDSD 2NN JO SDIVIUIISD J[GIUOSRIL U HIND 1U3LIND JO Sikiy
MY UO NP SPUN YD DTS LU 1APUITT | STEATT AOIINI,, PI|IHD 230 ST asay ] Auw g siunnuaad asuminsat afnfuow
Lrarad (p) pur wanpuaad aomunsin panyny Sauad () Kur pocKuados) ays uo siuas punodd ao stusuAud ployasnag
Lppead () huawnasug HUNDag syl Jaan Sopd uene KMo Yaigm STUSSsISSe puit saxn AIeak (1) o 4 j|ami-ano
o} (enba ( SPOnLg,. ) wns wng gt pred SE210N 3y BUD 90N 341 Japun anp aau suawdnd Appuow Aup sy wo aapuaty o
Aud [1RYS 3300 APUaTT £q JaATRM UDJILM 103 J0 mr] ajgedijdde o1 10a(gng  cadumansu] pus saxwy Joj spunyg ‘7
210N M1 1apun anp safinys 218 pur wawdedasd Luw puw I10N Y1 AQ PROUIPIAR IQap 21 U0 a1 n o edioiad sy
anp vays {ed Apduioad (1rys Jamoliog  'safawy) 3w pus Judwiedaag fisaaaju] pue [wdpduleg jo Juswieg 1
MO[|0) $7 32 80 DU JUBUIAOD JFPUIT] PUR J3MOLIOG  SINYNIAOD WHOLINN




UN Qéxbdbetfdle ks Y /1

. . n
THIS CONDOMINIUM RIDER is made this day of Hovember . .
and is incorporated into mird stiedl be deemed 1o amend amd supplement tie Mortgage, Deed of Trust or Security Deed (the
“*Security lnstrument™) of the spme date given by the andersigned (the “Borrower™) 10 seeure Horrower's Note to

coreenn  NQORWQOR. TEDERAL. QAVINGS . AND. LOAN . ASUOCTATTON . oo eeee e (the "Lender”)

of the same date and covering the Propernty deseribed in the Sceurity Instrument and located at:
................................................. 353 Covinglon Terrace Unlt #7 Buffalo Grove, 11,  &00R9
’ {Propary Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium progect

knawn as: COVINGTON MANOR

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds tide 1o property for the beneflt or use of ity members or sharehoiders, the Property also
tncludes Borrower's interest in the Owiiers Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, {11 addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corpzominjum Obligations. Borrower shall perform o}l of Borrower's obligations under the Condominium
Project’s Constituer? Documents. The "Constituent Documents™ are the: (i) Declarution or any other document which
creates the Condoinizium Project; (i) by-luws; (i} code of regulations; und (iv) other equivalent documents. Borrower shall
promptly pay, when dié all dues and assessments imposed pucsuant 1o the Constituent Documents,

B. Hazerd Inzursiuce, So long as the Owners Association maintains, with a generally avcepted insurrnce carrier, »
"master'” or “blanket” policy on the Condominium Project which is satistuctory to Lender and which provides insurance
coverage in the amounts, for'thi periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then.

(1) Lender waivestae pravision in Unitoras Covenant 2 for the monthiy puyment (o Lender of one-twelfth of
the yearly premium installmients fur havord.insurance on the Property; and

(it} Borrowey’s obligation xinder Uniform Covenaat 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coversge is provided by the Owners Association policy.

Borcower shall give Lender prompt notice of any lapse in required hazard msurance coverage.

In the event of a distribution of hazard iniurance proceeds in fiew of restorution ar repitir following a loss to the
Property, whether to the unit or o common efemant), #uy proceeds payuble to Borrower are hereby ussigned and shall be
paid to Lender for application (o the sums secured by 1% Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shal| take.such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceptible in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any uward or ciaim-ior dumnges, direct or consequential, payable 1o Borrowerin
connection with any condemnation or other taking of all or anvprst of the Property, whether of the unit ar of the common
clements, or for any conveyance in lieu of condemnation, are hireliy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrimeatas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after/netice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project) except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casually or ip‘the case of a 1aking by condemnation or
eminent domain;

(ii) any amendment! 1o any provision of the Constituerit Docunients S tn< sravision is for the express benetit of
Lender;

(ii1} termination of professional management and nssumption of se)f-managersant of the Owners Association;
or

(iv) any action which would have the effect of rendering the public iability insursice soverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thes/L2ader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionaf debt of Borrower secarad by the Security
Instrument. Uniess Barrower and Lender agree to other terms of payment, these amounts shall bear intelest from the date of
disbursement al the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower req e ing payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DOLORES M. BRAUN Borrower

{Seal)

Scal)

-Borrower
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