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MORTGAGE

THIS MORTGAGE (*'Security Instrument”) is given on NOVEMBER 19
19 85 . The mrrtgagor is PAUL W. NEWLON AND KAREN M. NEWION, HIS WIFE

(*Borrower™). This Security Instrument is given 1o
- which is organized and existing

FLEET MORTGACE ZORP.
under the laws of P/ STATE OF RHODE ISLAND~====-—_ and whose address is-
125 E. WELLS MIUJAUKEE, WISCONSIN 53201 (**Lender™).
Borrower owes Lender thepiiacipal sum ol FIFTY TWO THOUSAND AND NO/100
£, Dollars (U.S. $ 52,000 . ¢0——=—=)- This debt is evidenced by Borrower™s note
duted the same date as this Sectri’y Instrument (*Note™'), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on-SECEMBER 18T, 2015 This Security Instrument
secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all ctie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance < Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does Lereby mortgage, grant and convey to Lender the following described praperty

located in COCK County, Hlinois: .

EXITT J017.9 Y

THE EAST S50 FEET OF THE WEST 78 1/2 ¢¥<T OF LOT 36 IN H. O. STONE AND COMPANY'S
4TH ADDITION TO RIVERSIDE OF THE NORTH 25 ACRES OF THE SOUTH 50 ACRES OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 2, 'OWISHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -IZiINOIS.

[5-00 S0 35

which has the addressof 8340 W. 45TH PLACE LY S'
ity

[Steenl)

Nlinois 80534 ("Property Address”);
{Zip Code]

ToGETHER WITH all the improvements now or hereafter ¢rected on the praperty, andd ull ensements, rights,
appurtenances, rents, royalties, mincral, ofl and gas rights and proflts, water rights and stock and all fixtures how or
hereafter a part of the prope-ty. AH replicements and acdditions shail ulso be covered by this Security Instrument. All of the
foregoimg s relerred toam thes Security Instrument as the “Property.”

BORROWER COVENANITS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record,
Borrower warrants and will detend generally the title to the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMPNT combines uniform covenants for nutionnd use and nun-uniform covengnts with
limited variations by jurisdiction to conshitule w uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/82

Pinancial Law Forma'
Form 182
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If Lender required mortguge insuranee as n condition of making the loan secured by this Sequrity Instrument,
Borrower shall pay the premiums required to masntain the insurancee in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. lInspection. lender or its agent may muke reasonuble entries upon and inspections of the Property. Lencer
shall give Borrower notive al the tine of or prios to an inspection specifying reasonnble cause Cr the inspection.

9. Condemnation. The proceeds of any award or clism Tor damages, direct or consequential, in connection with
any condemnation or other toking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigued and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the (otal amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any bualance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or setile a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is avivhorized to colect und upply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secuied by this Security Instrument, whether or not then due.

Unless Lendeiand Borrower otherwise agree in writing, any aspplication of proceeds to principal shall not extend or
postpone the due dateonthe monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Horrower Pcl Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortiZatinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rot operate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 2o commence proceedings against any successar in interest or refuse to extend time for
pavment or otherwise modify anoriization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borror=oi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxereise of any right or remedy.

L1, Successors and Assigns EovaitiJoint and Several Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject 10 the provistons
of parugraph 17. Borrower's covenants and agreenents shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie ferms of this Security Instrument; (h) is rrot personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Horrower may agree to extend,
modify, forbear or make any accommodations witiv-{ezard to the teems of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Ser'uriy Instrument is subject to a law which sets maximum loan
charges. and that luw is finally interpreted so that the \aterest or other loan charges collected or to be collected in
connection with the loan exceed the permutted limits, then: (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sivsums already eollected from Barrower which exceeded
permitted hmits will be refuncded o Borrower. Lender may choes? 1o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. Ila refund ceduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument usenforceabledecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securits Insceoment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the s{eps speaitied in the second paragriph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumersicshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by o tiee to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federmt Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instriment or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security nsiziupent and the
Naote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate andd of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borraower, [ all or any part of the Property or any
interest in it is sold or transferred (or it s beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment m full of all sums
secured by this Security Instrument. Howuever, this option shall not be exercised by Lender if exercise is prolubiied by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. ‘The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this petiod, Lender may invoke uny
remedics permitted by this Security Insteument without further notice or demand on Boerrower.

18, Horrower's Right to Reinstate.  [If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a} $ days (or such other period oy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no accelerution
occurred: (b) cures any cefuult of any other covenants or agreements: (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonuble atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Borrawer, this Security Instrument and the obligationa secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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EXHIBIT X
LOAN FRAUD RIDER

This Loan Fraud Rider is mada this 1ath day of November..., 1083, and is incotporaled into and shall
ba dee:ned 1o amend and supplement a Mongage dated of oven dale harewitn, given by the unlersigned
(herein "Mortgagor") 1o sacura Meortgagor's NO8 [0 mame e e o i e -

- FRERT - MR RTGAGE-COW o i i o e e e
or ts assigns (herein "Maortgagee”) and covering the Property describcd in the Marlgage and iocated at

8340 W. 4STH PLACE, LYONS, ILLINOIS, 6053h

(Proparty addross)

Upan discevary of fraud or mistopresentation by the Mertgagor or by the grantor ol the Property te the
Mortgagor (herein"Grantor”) or any dafect or inaceuracy which in the judement of the Administeator of the
Counly ot Cook, liiizis, 1983 Single Family Morigage Purchase Program (harcafter, the “Program”) throush
which tha refated Mortedaa Loan is being financed s matarial, with 12spect to any information provided by
the Mortgagor in the modigaae application or Mortgagor's Affidavit exezuted in connaction vath Mortgagei's
Note orwith respact to any intormation provided by the Geanter in the Sclice's Alfidavit executed tn connection
vath the Program, Mortgagee muv, at Morlgagee's sole diseretion, by witten noticn 1o Mortgagor, declaro
all obligations sacured hereby immediataly duo and payable. The provisions hereol shall preval notwithstand-
ing any conlrary pravisions in any nole of other instrumant which evidances the obiigaiions hereby secured.
Marigagor shall nolify Mortgagee promitlv in writing of any transaction ot cvunt which may give tse 1o afight
of ceceieration hareundar, Mortgagor shall pay'to Mortgagee all damages Mortgagee sustains by reasen of
the breach of the covenant of nolice sot {oith herain.
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EXHIBIT W
ADDENDA TO MORTGAGE LOAN ASGUMABILITY RIDER

Thes Loan Assumability Ridor is made thish9b day of .Nevemez.., 19 83, and is incorporatad inlo
and shall be doemad to amand and supplament a Mortiago dated of even date hvru.wm. given by the
undersigned {horom "Mongager”) 1o socuro MeAgagar's MO G L cs e e e e e o

-ELEEL MOBIGACE CORDP, et e e+ e | et vt ne e
or its assigns (hetein “Mortgagee”) and covering the Proporiy des cnimd in mu Mon J.mo zmd Iocmcu M

B340 W, NSTH PLACE, LYONS, TLLINOES, (0534
(Proparty acdress)

in tha avent ihat Mortgagea's Note has boon assigned to Tho First Nauonal ank uf Chigago, o Trustee
pursuant to that renain Trust indenture dated as of Jung 1, 1589, vath the County of Cook, Mo, theh upon
sale, rental or othor aisaasiion of eanafer of title of passaasion, whathor voluntary, involuntary of by ofputation
ol Law, of alt or any pait £ tha Property, or upen any assumphion of the Martgags by, a persan ineligitbie 19
focave & mongage loan whaar of at a prce in axeass of that permitlod undes the County ol Cuok, Hihnuis
1935 Single Family Mortgage Fuschasa Prograr, Mortgageo may. by wrtlon nolice to Mortiager, declare afl
abhiganons sacurad heroby immediatoly tuo and payable and oxercran aoy of (ha remodios pravidod under
the Martgage, oxcont 1o tho axtent that cuch asealaration and in such particglur circumstane ey whaerg exeraise
of such a nant by Mortgagaeo is proiubiicd by law. The provisions hereo! shall provail notwithsiamding any
contrary provisions in any nota or athennsramant which ovidoncos the abliyutons harahy securad. Motgagut
shail notity Morigagoo promptly in wrling e any transaction or ovent which may Qive ring 1o o right of
accureration hergunder, Mortgagor shall pay 12 Margagee all damagas Mortaageo sustains by reasen of tho
breash of the covenant of ngtice sot forth hereia,
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