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ASSIGNMENT OF LEASES AND RENTS

£ST AMERICAN TITLE order

NDALEGSE M F P REBUETS—

This Assignment of Leases and Fonts s made by Rurt H. Cone married to Janice Cone
thermimalter “Assignor’). whose address 1s 4111 Lindenwood Drive, Matteson, Tl 60643 i tavor of

Avondale Feduaral Savings Bank (Boteinaltar “Assignec ). whoso address s 20 North Clark Street, Clucago, tthnors 60602

WITMNESSETH: 7/ . ?"7- -’P—C) _7 —0 /7

For value rmcmvod, Assignor dons haroby assign 1o Assignan

1 The "ldantihed Laases™, of any. as shuwe o Schadate T herect, any and all masting and tuturg leaseas, inctuding sublaases
thareof, and any and all extensions, renawals, and raptacements theraof, upon all or iiny part of tho premises describod more
particularly in Exhibit A (hareinatter the “Promisas’) All the inases, 3ubloases, and tonancies are hetainatier rafested te

as the “Leasos'’;, and
2. Any and alt guarantios of lenants’ perfurmance under the Leasaes, and

3 The immediale and continuing nght to collect and racaive all of tho rants, income. recaipts, ravenues. 1ssues and protits
tharpmafter the “rants ). now due or which may become due of to which Assignar may now or shall horeattar become onlitiod
ar which he may demand or claim, inciuding those rents coming due during any redamplion pariod. arising or 1asuing from
of oul of 2z Leases or kam or oul of 1he Pramises or any part thereot. including but not limstod to minimum rents, adgditonal
rents, parcastage rents. deficiency rents, and hquidated damagos toltaowing dolault. and all proceeds payablo undor any policy
of insurance/covering loss ot rents resulting from untonantability caused by destruclion of damago to the Promisos, together
with any and i gpis and Llams of any kind that Assignor may bave against any tenant undor tho Loases or any sublonanls
or accupants abihs Promises, excaphing thetnfrom any sums which by the oxpross provisions of any of tho Leases are payabic
diraclly 10 iy oF vor imantal authonly of to sty olhor porson, finm, o corporation othor than tha tandlard under tho Loase and
4. Any and all socurte deposits refating 1o the Promisas or ihe Leasoes.

To have and to hold the samz urta the Assignes, 1ts successors and assigrns, until lorminalion of the Assignmant as horeinafter
provided.

Subject. however, to a license herody £ ra01ed by Assignoe 10 Assignor 1o coflect and receive ail ot the rants; Provided, howover,
that this hicense 1s imitad as heremnarte’ providod.

For lhe purpose ol secunng the paymoent of lheindubtednoess ovidencaed by a cortain Promussary Nulo made by Assignar, payatio
1o the order ol Assignee i the amount of One-thmidred Sixty Thousand and nof J00=-—~-----gollars ¢ 160,000.00 »
vateg Nov. 20: i&SS cand presently hold Ly ALsignoe, includiag any extensions, modhcalrons, and renewals theroof and any
supplemantal nole or notes increasing such indeadness, as wall as the paymaonts, obsaervance, performance, and dischargo of
all other umulmnlgns. covenants, conditions, and was/ariias contained in the Mortgage or Deed of Trust made by Assignot. dated

. s 1988  (ecorded 1n the Real Proporly Records of Cook County. Illineois , on
19 Las Document No. .and in any oxtensions, modifications, supploments, and other

consohdatrons thernol. covariag g Preauses and socusing the'Nole and suppiamaental natos, it any (collactivaly, tho "Nole™ and
‘Deod of Tryst).

In otder o piotecl the secufity ol Lhe assignment, it 19 covenantrd and agieed as follows:

1. Assignor's warranlies concerning leases and rents. Assigaor reprasents and warrants that:

a. it has good 1itle to the Loaseos and renls horaby assigroed and good right te assign them, and no other pergon,
lirm, or carperation has any right, Litle or interest therein;

b Assigner has duly and punctually performed all the lerms, coronants, conditions, and watranlies ol the Loases
that were to bo kept, observod, and perfarmod by it

¢. Tha Identitiod Laases, if any, and ali othar axisting Leases are vaicand unmodified and in lull torco and atfect,
gacepl as indicated twrain,;

d. Assignor has not, axcaept as netad in Schadulo 2 horeot, proviously sold, ass:aned, transtlerrad, morlgaged, or pledged
tho ronts tom the Premises, whathes thoy are due now or become duo herogllor,

a Any ol the rants due and issuing from the Promiges or from any parl ihareol ‘o any pariod subsaquent i tha dato
hareol has not bee collocted, and payment therec! has not otherwise bean anticipalod wwaived, roleased, discounted.
sal ofl, or compromised,

f. Assignor has not received any tunds or depasits from any tenan( tor which grodit g r.at.ahrgady beean made ob
account ¢l accrued rants;

q Tho tonants under the [dontfied Loases, it any, and @it other existing Loasns aro not in dafsan af any ot the torms
thereo!, and

n. Any part of the Pramisas gecupied other than by virtue of o wnlten 1oase i8 donu so undor.ar exclusivoly oral
agreemoent which containg nc oplion to purchase the Promisas, is for a tarm not exceeding one {1} year, duas nol permil
a sublel or assignment withou! Lossor's consent, and 18 al a ronlal and wilh a security depositin umounts represontoct
to Assignoe in Assignor's application for the loan ovidencud by the Nota.

2. Assignor's covenanis ol performance. Assignor covenants and 4greos to:
a Obsetve, perform and diycharge, duly and punctually, ai tho obligations, oy, covonanly, conditons, and
warrantios ol the Nole and Deod of Tryst, the tdonliliod Loeases, and ali axsting and future Loasen aflecling the Promusos
that Assignar s to koo p, obsoren, and partorm, and givo prompt notice (o Aguiguod of any tadure on the parl of Assignor

1o Ohsorvy, parfonn, and dischaggo same,

L. Give prompl nuBico fo Assignog of any natice, demamd, vr olhor documant iecuved by Assignot from any tenant
or sybtenant undor the Loasas spocilying any detauit cliumatl 10 have boon made by tho Assignor undor the Lousus,

C. Notity 0 waling sach and evary prasent or hulure tanant or occupant ol the Prgmison of ol any parl thoroo! that
any apcunly dupasil or uther deposit hatetotora dohvored to Aasignor has boan rolainod by Assigonor oF assigned and
dultygrad to Agsignou, a8 Ltho case may bo;

d. Enforca of securty in thy namn ol Assignon, upon natice to Assignaoe. tho partoemancy of aach and svory
obhigation. torm, covenant, condilion, and agroemant in the Leases to be purlormad by any tanant, and notily Assignos
of the oucurronca of dry dolawlt undgns 1ho Loasos,

a Appeoar in and dofond any aclion or procesding ariging undor, occuring oul of, ar in apy mannof connaclod with
the Leasos os the obligations, dulios, of habililies o Agsignor and any lenant thareundar, ind upon reguant hy Assignea,
do S0 in tho namae and bahall of Assignoeo, but in all cases at tho axpunsae of Asdignor,

1. Pay all costs and axpenses of Assignog, including attornoys’ teon in o rgascnablo sum and courl costs, In any
aclion or proceading n which Adsignue may appoar in connoclion horowilh, and

g Neithar cronte nor parml any Lon, ¢haiga, of anCUmMbiance upon ity inlaronts os lossos of tho Loasos, oxcapt lor
the hen ol tho Deed of Trust or ag pravedad i1 the Reed o! Tryst

£CEERTER



24, Governing w, Nlree ETI'@‘IALM o?@|lp¢M\e performanca andg enforcemeant
[

ol this Assignment

IN WITNESS WHEREOF, the parties horeto have execuled ihis Assignimaent on this 20th day of
November .19 85

1

>
" L
g Asmgnor  Kutt H. Cone ASBIgNTH
op]
3¢,
33 STATE OF H.LINO!S )
< 158
b 3
1A  counTy oF COOK,
£
i, the unders igned , Notary Pyblicin and lar said county and stata. do haieby certily that
Kurt H. Cone married to Janice Cone
personally known 1c me lo be the same personis) whose name(s) is subschbed to the toregomng nstrument.
appeared befare me Ihis day in person. and acknowledged that he signed and delivered the said mstrumenl
as his teee and voluntary act, lor the uses and purpasad therem sal forth,
Givan undesmy hand and otticial seal, this 20th day af November 19853
My Commission 8xpires B
il 20 /293 G Seegan KT g%g(;( J
£ Nutaly Public
This mstiuries: prepared Dy Warc J. Shranes
20N Clurl; Shem
Chicago. 1L BOeL2
AWONDALE FEDERAL SAVINGS BANK
ACCEPTED BY AVONDALE FEDERAL SAVINAGS BANK 20 MORTH CLARK STRECET
o CHICAGO, L 60602
;'.f‘ 1 . [ ’ "-'( : . A/" 4
Lotson. | 5 W DL Linn
Asst. Secretary Asst. [ Tce~- Presidem
SCHIEDULE 1
(List of Identitied Leases thal are the subjec: 0! this Assignment of Leases and Rents)
SCHEDULE QF /LASES
ADDRESS OF PROPERTY: 41!} Lindenwood Drive, mattozon, 11, 60443
FXPTRATION DATE QOF LEASE PARTY (EEE_E_) APT. #_
June 30, 1986 Renee Jones Zisook 6k
November 1, 1986 Margaret M. Lutz 6W
May 31, 1986 Reverly Johnson W
July 31, 1986 Charles & Ralene Spitzigp 1E
July 31, 1986 Terry & Olivia Sandaker 2w
June 30, 1986 John & Rosemarie Zoctman 2K
SCHEDULE 2
PRICA ASSIGNMENTS Tt L L
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9. Appoiniment bl . S vllc to ganduppol (o Andd lawlul attornay, coupiod wilth
an interest of Assfgna); @ =y aga, argf ol Asgigpol m A nefcan subordinale, at any {ima and
from time lo time, Loades Ocling the P an ho (e 1N of gho Q‘rnin’.loguucrlbld Oeod of

Trus!, any other deod encumboring the Promises, or any ground leaso of the Promisas, and requost or roquite such
subordinalion whore such oplion or aulhority was resorvod (0 ASSIgnor undor any such Loases, of it any Caso whare Asnignor
othorwise would have 1he right, powor. or privitage 3o to ¢o. This appoiniment is 1o bo Irrevocable and continuing, and ihase
tights, powars, and priviiegos shali be exclusive in Assignoe, i18 successora, and assigna as long ns any part of the Indebtadnoss
socuted horoby shall remain unpaid Assignor horoby watfants that ;1 has nol, at any timo prior 1o the date horeol, oxurcised
Any fght to subordinate any such Laaso to the Dood ol Trust or to any other deoed of frust of greund lease, and tutther covenants

not to exprciye any such aght

10. indemnification. Assignor harnby agroes toandomnily ard hold Arsignee harmloss from any and all liability, loss, damage.
of axpanso that Assignos may mcur undar, or by toagon orin dafense of, any and all claims and demands whatsoover which
may be assortod against Assignee ansing out ol tho Laases, including, Lut not inuted to, any claims by any tenants of cradil
for rental tor any pariodt undar any Loases more than ona (1) monthan advanca of the duo date thoroof paid to and recuived
by Assignor but not deliverod (o Assignee. Should Assignea incur any such hability, 1088, damage, or axponse, the amouni
tharea!, including raasonable altarneys’ leas, with inlerest theroon al the rale chargod from time to time undor tho Nolta shall
be payable by Assignor immedialoly withoul demand. and shalt be socurod as & liun horoby and by sald Dood of Trust.

11. Records. Unlii the indebtedness secyred horoby shall have beon pald in full, Assignor shail delivor (0 Agsigneo,
immediately alter Notice, executad copies of any and all ronowals of existing loasay and all fulure loases upon all or any
part of the Pramisas, and wiil lranstar and assign such Lpoases upon lhe same 1erms and conditions as horein containgd.
Asgsignor heraby covenanis and agroes to make, execuln, and doliver 10 Aasigneo upon demand and al any time any and all
assignments and olher records and instrumonts, including, bul not limited 1o, rent 1olls and books of account sulticiant for
the purpose, thal Agsignee may deem (o bo advisable for carrying oul tho purposes and infent of (his Assignmaern!.

12. No wa'zer. Tho lailure of Assignee (o avail itself of any of the terms, covenants, and conditions of this Assignmaont for
any periot ol-time or al any lima shall not ba construed or deemed 1o be a watver ol any such right, and nothing herein
conlainad nor @ ivthing done ot omittod to be done by Assignee pursuant horeto shall be denmed a waiver by Assignae ol
any ol its righis ~.na romedies under the Note and Deod of Trust or Ihe laws of 1ha state in which the said Promises are situated.
The rights of As2igrsc to collect the saird indebledness, to anforce any olhar secufity tharoloro, or to enfarce any othar night
or ramady hareund ir 78y be exercised by Assignaa either prior 1o, simultanoously with, of subsequent ta, any othse! action
takan horeunder of unler  he Daed of Trust and shall nol be doemad an etoction of romedies.

13. Primary securlty. Thi5 Assignment of Loases and Aonts is primary 0 nalure to the obligation evidenced and secured
by the Note, Deed of Trust, and ~.iny other document given to securg and collateralize tho indabladness. Assignor further agrees
that Assignes may enlorce this 8.us/ ;nment without first rasorting {0 or exhausting any othar securily of coliateral; Howovar,
nothing herein contained shall pravent Assignee from suing on the Nola, foreclosing tha Deed of Trust, or exarcising any
athar right under any other documen col ateralizing the Noto.

4. Merger. The iact thal the Leases or thr isasehold estales crealed theroby may be hald, directly or indiractly, by or for
the account of any parson or entity which st all 1379 an interast in the foe asiate of the Pramisasg, the operation of tha law,
ot any olhar evoni shall not morge any Leasos o tho leasehold estates croated thoreby with the tae estate in tha Premises
as long as any of the indebtednoss secured haeraby and by the Notae and Dead o!f Trus! shall remain unpaid, unless Assignee

shall consent in writing to such margor.

15, Termination ol assignment. Upon paymaent in full ot all of lhe indebledness secured by the Nete and Deed of Trusi and
all sums payable hereundar, this Assignment shall be voicd and ol no eftoct. No judgment or decree entetod as to said
indebledness shall operate to abrogato or lossen tha effect ot Has Assignment yntil the indatladness has actually baen paid
The aftidavit, certificate, lelter, or statemant of any oflicer o’ Asiicneo showing that any part of said indebtednoss has
ramained unpaid shall be and consliiule conclusive ovidance ol ‘ne validity, offectiveness, and continuing force af this
Assignmenl. Any person, lirm, or corporation may, and is hereby au.harizad to, rely on such alfidavit, cartiticalo, iettar or
staloment. A demand by Assignee ol any tenant for payment of reiits by *~ason of any delault claimed by Assignes shall
be suflicient direction to said tenant to make fulure paymants of rants to/4ssi nag withou! the necpasily lor further consent

by, or notice to. Assignor.

18, Notice. All notices, demands, or documents of any kind that Assignee /=ay '&asequirad or may desira to serve upon
Assignor hereundes shall be sufliciently served by delivaring them parsonalily to Arzianor, by leaving a copy addressed to
Assignor at the address appearing hareinabove, or by depositing a copy (n the United states mail, postage prepaid, first class
mait, addressed o Assignor a! the above address.

17. Successors. The terms, covenanls, condilions, and warranties contained herein and (e pc wors granted heroby shall
run with the land and ghall inure to the bene!tit 0i, and bind. all parties hareto and thair respciti o heirs, successors, and
assigns, all tenants and their sublenants and assigns, and all subsaquant owners of the Premices aro subsaquont holders
of the Note and Deed of Trust,

18. Additional righis and remedies. In addilion to, but not in lieu of, any other rights hereunder, Assian<e shall have the
right to institute suit and obtain a proteciive or mandatory injunction against Assigrar ta pravent a breach or detault, or 1o
entorce \ne observance ol the agreemants, covenants, lerms and conditions contalned herain, as well as tha right to ordinary
and punilive damages occasioned by any breach or delault by Assignor.

- Cook

18. Localion of performance. Assignor axpressly agrees that this Assignment is partormable in | o
County, Illinais . waives the right to bo sued olsewhere, and agreos and consaents 10 1he jurisdiction of any court
of compelant jurisdiction located in Cook County, 1Hingis.

20. Severablllty, Il any provisions of {his Asgignment ar the application thotreol to any enlily, person, or circumstance shall
be invalid or ynenloreceable to any exient, the remainder of this Assignment and the applicalion of ita provisions to other
enliligs, persons, or circumstances shatl nol be atfected thereby and shall be onlorced to the greatest extent permitted by faw.

21.Third party beneficiaries. It is axprossiy agreed by Assignor that this Assignmaent shall not be construed or doomed mada
for the benelit of any third parly or parlies.

22. Enlire agresment. This documan! contains the ontire agreement concarning tha assignmant of rents and leases
betwean the partips hereto, sxprossly superseding any such provision contained in the Deed of Trust. No varialions,
modifications, or changes hersin or hereof shall be binding upon any party hereto, untass 8ol lorth in @ document duly
execuied by, or on behall al, such party.

23, Construction. Whenever used herein and the context requires it, the singular numbaer shall include tho plural, the plural
the singuiar, and any gender shall inciude all gendars. All obligallons ol each Assignor hetsunder shail be joint and saveral.
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LOT éB IN THE RESUBDIVISION OF LOTE & TO 7 IN MATTESON M]GHLANUGE INIT
NUMBER 1, BEING A BUBDIVISION OF THE SOUTH 18%0 FEET OF THE NORTHEZAST 1/4
OF SECTION 22, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PR:V(IPAL
MERIDIAN (EXCEPT THE SOUTH 250 FEET OF THE EAST 473 FEET AND EXCEPY
MATTESON HIGHLANDS SUBDIVISION AS PER PLAT THEREOF RECORDED JULY &, 1942
AS DOCUMENT NUMBER 18525670) IN COOK COUNTY, ILLINOIS.

"EXHIBIT A"
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