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Elizabeth J. Brqthen

{Namse)
10350 .8, Pulaski, . Qak, Lawn, I1.
(Address) 60453

MORTGAGE
8ORY3LK6

THIS MORTGAGE is made this. . ..., . | 6th ... ...l day of. .. .. september............. ,

19.85 ., between the Morigagor, . . ¢leve Thompsen and Mary, H. Thempgon, his wife .. ... .........
........................................ (hclun ‘Borrower ), and the Muru,.lgu. Standqrd Federal

cxnstmg ander the laws of....the United States of America .. ... . whose address is. 4192, South ......
Archer. Avenue, , Ch.‘l.C.ﬂBQ. 1l inods 60632, . .., L. (hercin “'Lender™).

WHEREAS ‘Borrower is indebled to Lender in the principal sum of ETETY, ONE THOUSAND, TWQ HUNDRED. ..

note daluL . .Se.».te.mhcrﬁ.. 1985, ... (herein “Note™), providing for monthly installments of principal and
interest, with the bdllapce of the indebtedness, if not suoner paid, due and payable on. . Recember. 1,  20]15-m~==

To Secure to Lender 163 the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of alt other sums, witl? interest thereon, advanced in accordance herewith (o protect the security of this
Mortgage, and the performance/ <O the covenants wid agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interestthercon, mude to Barrower by Lender pursuant to paragruph 21 hereof (herein
“Future Advances™), Borrower docedw .-hz mortgage, grant and convey to Lender the following described property
located in th: County of, . ... ... %997 . ... ... o o , State of Hlinois:

Lot 14 in Subdivislon of the East '26.2 Feet of the Northwest 1/4 of the
Southeast /4 of Section 3, Townshlip 25 North, Range 14, East of the Third
Principal Meridian, in Cook County, [1llinots.

Permanent Index No. 29 03 411 031

f

which has the addreess of . .. .. 14328, Irving Avenuo, . ... ... ... ..., S e Pelton .. .......,
[Stesat] (City)
dllinols 60419 Cherein “Property Address™ )

[Stale and Zip Coxle)

Toaerosr with all the improvements now or hereafller erected on the properly, and all caseiments, rights,
uppieteiaiecs, centy, royaltioy, mineral, ol and gas rights and profis, water, waier rights, and water stock, and all
Axtures now or heeeafter attached to the property, all of which, including replacements and udditions thereto, shudl be
deemed to be and remain o part of the property covered by this Mortgage: und atl of the foregoing, together with said
property (or the leasehald estate if this Mortgage is on w leasehold ) are hereln referred to as the “Property,

Borrower covenants thut Borrower is lwwlatly scised of the estiate hereby conveyed and has the right to mortguge,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
geneeally the title to the Property agninst abl claims and demunds, subject to any declurations, casements ar restrictions
listed in o schedule of exceptions to coveruge in any title insuranee policy insuring Lender's interest in the Property.

LD 84/184 SEE ATTACHED RIDER MADE A PART HEREOEF AND INCORPORATED HERETN. ara
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable vpon notice from T ender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate pavable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Fender to incur any expense or take
any action hereunder.

8. Inspection. I ender mayv make ar cavse to be made reasonable entrics upon and inspections of the Property, provided
thit [ender shall give Burrower notive prior (o any such inspection specifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in ticu of condemnation, are herchy assigned
and shall be paid to Tender.

Ie the event of a total taking of the Property. the proceeds shall be applied o the sums secured by this Morgage.
with the excess. if any. paid to Barrower  In the event of a partial taking of the Property, unless Borrower and ILender
otherwise agre: in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propartion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedisteby prior to the date of 1aking, with the balance of the procecds
paid to Borrowe s,

If the Propes is abandoned by Barrower, or if. after notice by Lender to Borrower that the candemnor offers to make
an award or settle < claim For damages, Borrower Fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is‘avinorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the suws cecured by this Mortgage.

Unless Lender and Borrower otherwise agree in awriting, any sach application of proceeds to principal shall not evtond
or postpone the due date 47 the nonthlv instaltments referred to in paragraphs | oand 2 hercol or change the amouant of
such instaliments. .

10. Borrower Not Relensed. s Extension of the time for payment or modiflcation of amortivation of the sums secure
by this Martgage granted by Fiadesto any successor in interest of Borrower shall not operate to release, in any manner,
the tability of the original Botvower and Borrower's suecessors in interest. Lender shall not be required 1o commence
proceedings against such successar o rofuse to extend tme for pavment or otherwise modify amertization of the sums
secured by this Mortgage by reason o3 demand made by the origingl Horrower and Borrower's successors in interest.

11. Forbearance by Lender Not n Walsooo, Aoy forbearance by [ender in evercising any right or remedy hereunder, or
otherwise afforded by applicable v, shall not be o waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavmentobtaves or other hens or charges by ender shall not be o waiver of Tender's
right to accelerate the maturity of the indebtediesy’ secored by this Mortgage.

12. Remedies Cumulative, All remiedies prodidid an this Mortgage are ddistinet and cumulative to any other right or
remedy under this Mortgage or alforded by Taw or iy, and may be exercised concurrently, independently or stecessively.

13. Successors and Assigns Bound; Jolnt and” Gevernl Linhliity: Captlons. ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall intire 127 1he respective successars and assigns of Lender and Borrower,
subject o the provisiens of paragraph 17 hereol. Al covenants and agreements of Borrower shalt be joint and several
The coptions and hendings of the paragraphs of this M&GGape are for convenienee only and are not o be used to
interpret or define the provisions hereoet.

14, Naotive. Except for any notive regquired under applicasledaw 1o be given in another manner, (ad any notice to
Borrawer provided for in this Mortgage shall be given by smailing sach notice by certifled mail addressed 1o Rorrower al
the Property Address or at such other address as Borrower may desipiate by notice o Tender as provided heredn, and
(b} any notice 1o Lender shall be given by certified mail. returm recerps reguested, to Demder’s ahdress stated herein or to
stich other address as Lender muy designate by notice to Borroswer as dovided herein, Any notice provided for in this
Murtgage shall be deemed to hase been given to Borrower or Teoder when givenin the manner designuted herein,

15. Uniform Morgage; Governing L Severablblity, This form of moitgage combines aniform covenants for national
use and non-upiform cosenants with Jimited varnitions By risdiction 1o constivede n uniform security instrament covering
real property. This Mortgage shalt be governcd by the law of the jorisdiction dvwhich the Property s Jocated. Tn the
event that any provision or chatse of this Mortgage or the Note conflicts with appiiczaiedaw. such conflict shall pot affeut
other provisions of this Mortgage or the Note which can be given effect withont theocantlicling provision, and to this
end the provisions of the Morigage and the Note are declared 10 he severable.

16. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note qnidiof this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. It all or ans part of the Property or an interest therein is sold or transferrd
by Boreower without Lender's prior written consent, excluding to the creation of o tien or essdadmance subordinate 1o
this Mortgage. (hy the ¢reation of o purchase nteney securin anterest for household appliances, ) 4 transfer by devise,
descent or by aperation af law upap the death of o il tenant or 4di the grant of any leasehold interdsLalthree yeuars or Tess
not cantaining an option o purchase, Tender may. at Leader's option, declare all the sums secured by G Maortgage to he
immediately due and payahle. Tender shall hive saived sich option o aveelerate i prior to the sale Grotronsfer, lender
and the person 1o whom the Praperty is to be sold or transferred reach agreenent in swrding that the vredse of such person
i satisfactory to Lender and that the interest pavable on the sums secured by this Murigage shall be at such rate as Tender
shull reguest  1F Tender has wiived the option tooaceelerale provided in this paragraph 170 amd il Borrower's sueeessar in
interest hus executed a written assumption agreement aceepted in wrinng by Temder, Fender shall selease Borrower from all
ohligations under this Mortgage and the Note

It Lender exercises such ophion to aceelerate. 1ender shall nual Botrower notiee of acceleration in aceordance with
puragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice i mailed within
which Borrower may pay the sums declared due. [ Boreower L o pay such sams prioe to the expirstion of such period,
Lender may, without further natice or demand on Horrower, invohe any remedies pernntted by paragraph IR hereof.

Nox-Uniparst Covi NanTs. Horrower and 1 emder turther vovenant and agree as follows:

18, Acceleration; Remedies. Except us proshded in puragrapt 17 heeeof. npon Borrower's brench of uny covenant or
agreement of Bugeower in Ihis Mortgage, including the covenants to pay when due nny sums secured by this Mortgage, Lender
prior o acceleration shull mall rotice to Borrower v provided in paengraph 14 hereol specifyings (1) 1he breachi () the action
required to cure such hrenchi (1) dnte, not dess thun 30 days fram the dute the notice Is malled to Barrower, by which such
breach must be cured; wnd {4) that fuiture (o cure such breach on or before the date speviticd fn the nolice may result in
acceleratlon nf the sums secured by this Mortgage, fareclosure by judiclad proceeding und sule of the Property. The notlce
shall furthee inform Borrower of the rlght to relnslate after necelerntion und the elght 1o assert in the foreclosure proceeding
the non-existence of n defanll o any other defense of Borrower to neceteration and foreclosure, I the breach is not cured on
or beforce the dute speciied in the natice, Lender at Leader's option mny declaee all of the sumy secured by thiv Mortgage to he
immediately due und payuable without Caether demund wnd mny foreclose this Mortgage by Judicial proceeding. Lender shal)
be entitled 1o collect In such peocecding all expenses of forechure, inchudimg, bat oot Hmlied to, reusonable witorney's feen,
and coals of documentary evidence, absteacts nndd tiite reporis,

19. Borrower's Right (o Reinstate. Notwithstandmy Pender's aceeleration of the sums secured by thiv Mortgage.
Horrower shall have the right to have any proceedings bepun by Femder to enloree this Mortgage discontioued al any time
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an No. 50-10-000408

: UNQEELG Ak £GP Y72

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOQTE LIMITS THE AMOUNT THE BORROWER'S
INTERES1'RATE|:AhlCHA&“iEJﬂ'ANVlDNE'ﬂN“EANC’THEIIAX“HUNIRATEfTHE|BOR-
ROWER MUST PAY.

This Rider is made this _6th_ day of Septembor , 1985 , and is incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to STANDARD FED L_SAVINGS AND LOA SOCIATION OF
CHICAGO (the "Lender"™ of the same date (the "Note") and covering the property described
in the Security Instrument and located at:

14328 Trving Avenue, Dolton, Illinols 60410
Property Address

Modificatious. In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RA B AND MONTHLY PAYMENT CHANGES

The Note ha- an "Initial Intereat Rate" of _8.75 %. The Note interest rate may be
increased or decrraded ou the _ |st day of the month beginning on __Decembar |1 ,» 19_8#K
and on that day of c:e month every _l2 wonths thereafter.

Changes in thr interest rate are governed by changee in an interest rate index called’
the "Index". The Index js the: [Check ome box to indicate Index.])

(1) [X] *National Minthly Median Cost of Funds for FSLIC Insured Savings and ioan

Associations.

(2) 7 =+

[Check one box to indicate wne.her there is any maximum limit oun changes in the interest
rate on each Change Date; if no bux is checked there will be no maximum limit om changes.])

(133 There is no maximum limit on changes in the intereat rate at any Change Date.

(2) TJ The interest rate cann(t be incressed to a rate greater than percent
or decreased to a rate less than _prnrcent during the life of this loan.

(3) (] The interest rate cannot o~ changed by more than 2.00 percentage point(s)
at any Change Date, nor shall the interest rate be increased to a rate greater than 13,75
percent or decreased to a rate less than _1.7. percent during the life of this loan.

1f the interest rate changes, the amoun® of Borrower's monthly payments will change
as provided in the Note. Increasee in the intirest rate will result in higher payments.
Decreases in the interest rate will result in lavar payments,
B. LOAN CHARGES

It could be that the loan secured by the Sesucity Instrument is subject to a law
which sets maximum loan charges and that law is inte-preted so that the interest or other
loan charges collected ar to be collected in connertisn with the loan would exceed
permitted limits. If this is the case, then: (A) any such lcan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (B) any sums slready
collected from Borrower which exceeded permitted limits will be rafunded to Borrower.
Lender may choose to make this refund by reducing the princips' owed under the Note or by
making w direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secvuced by this Security
Instrument are subject to & lien which has priority cover this Security Tastrument, Lender
may send Borrower a notice identifying that lien. Borrower shall prompcly.act with regard
to that lien as provided in paragraph 4 of the Security Instrument 0y =~hall promptly
secure an agreement in & form satisfactory to Lender subordinating that lien to this
Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Bscurity
Instrument, without the prior writtenm consent of lender, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase ip {(or removal of) the
limit on the amount of any one intersst rate change (if thera is a limit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the option
to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

= ' sy ~lry 7
O e et P (SEAL) @Il L .\Jé%-mb (SEAL)

* If more than one box is checkad or if no box is checked, snd Lander and Borrower do vot
othsrwise agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/83])
AML PLANS 12, 13, 14, 15, 16
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ADJUSTABLE RATE
LOAN RIDER

PhEnlan_mos and

Ozm«.,.. H, Thompson, his wife

To

===3TANDARD FEDERAL SAVINCS & LOAN
C ASSOCIATION OF CHICAGO

LL

_ ;10350 South Pulaski Road

Qonr Lawn, I1linois 60453

N UPON PROPERTY LOCATED AT

Dolton, Illinois 60419

~85-28
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