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FEHS MORITGAGE  (“Security lnstrument”) is given on November 14

19,85 The mortpagoris Lo Thomas . MacsBonaldy - a- bmehu b or :
Instruaient is given (o

....... Uhis Seaurity
NO:THWESTERN *f\?fil:GS '?ND LOAN A%gésElA\f‘lb&l Cwhich s orgrndzed and eatsting
““\5‘3‘ ‘ uN'é:ﬂR Wosfern o

fm I.l(l(] EIU ........... ). Hus d;bt vy ulcnv. wd by Horrowet's note

disted the satme date as this Secur i instrament ("Nutu"]. '-\hll.h pravides for monthly payments, with the full debt, if not
et eurlier, due and payuble vn Reeambaitl, o LS, This Seeurity Instrument
secures to Lender: G the repaymen’ of g debt evidenced by the Note, with (nteeest, amd all renewals, extensions and
modilications; (h) the payment of all otb&r sums, with interest, mlvanced widee paragraph 7 to protect the security ol this
Seeurity Instraments and (o) the perfurmanee obBorrowe s vovenants sl agreements under this Security Instrunment and
the Note. For this purpuse, Borrowet does Bareby mortgage, grattaid convey to | cisder the following deseribed property
lovided in PR e TP U PP Connty, Hlinois:
The South 172 of Lot 5 amd Lot 6 (exeirpt south 7.5 fewt thereof) in Blouk
75 1n North west Land Assoclation sibdielalon of the wese 1/2 of blocks
a9 and 27 and nil of bloeks 23, 24 and 26-in Jucksonn subdivision of the

South East L/6 of section 11, townshilp 40 north, range 13 vast of thethivd principal
mer bdLan wieh blocks 3 and 8 and block 2 dweept the east L oacre thereof in Clarks sub-
division of the north west L/6 of tha northedzat 1/4 of section 14, vownuhip A0 nerch, ranpoe

13 cast of the thivd principnl moridian, tn Coske County, Tllinotua.

Porm. Faw No, L= b ]~ ] 8= %0.

which has the address o L
[Coty)

Himeis o BRGAS ("Iroperty. Address'™y
[dip Coadn)

o pier SWenee adl the iprosements wow or hereotter erected on the property, amd sl vasements, nights,
appurtenances, rents, tovasbties, npneral, ot and gas vights and proties, water gights and stoek and all fiatures now or
herenlter o part ol the property. Al replacements and additions shadl wdso be coverad by this Sevurnty lostownent AlLofthe
Yoresouiy s feferred toin this Seeurny Enstrament as the " Property.”

BORROWER CovENaNts that Borrower iv liwlfully seised of the estite hereby conveyed and has the vight o
mortgagge. grant and vonsey the Propenty and thad the Droperty is unencuinbered, exvept for encimbrishces ol recond.
Horrower warraits and will detend peneeatly the title te the Property aptainst ald elaims and demands, subjeer tooany
envuinbiranges ol record

FEOS SEVUREEY ENSTRUSIES T vottibtnes amilorm coveras tor antional wse wisd sopwntorm coveninity with
Tmeted varations by juresdiction to constitode s umiform seeurity instrument cosenig resl property,
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[F Lender required morigage imsurance day o condinon of making the loan secured by (liis Secoeriny Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable liw.

B. Inspection. bender orits agent may make reasanable entries upon and inspections of the Property. Lender
shaltesve Borrower notice at the time ol or prior toan inspection speditv g reasonable cause for the inspeetion.

Y. Condemaution,  The proceeds of any award or clamm for Jamages, direct or consequential, in connection with
ity condemination or other Gehang of any part of the Property, or for comvesance in lieu of condemoation, are hereby
wasigned and shall be piid 1o Lender,

In the esent of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower I the event of o partiad taking of the Property,
unless Borrower and Lender otherwise agree in wnling, the sums secured by this Secunty [nstrument shall be reduced by
the amount of the proveeds maltiphed by the following fractuon: () the total amount of the sums secured imimediately
before the takmg, divided by (o the Lo market salue of the Property immedistely before the taking. Any halance shall be
paid to Borrower

I the Property s abandoned by Bartower, oraf, after notce by Lender o Borrower that the condemnor offers 1o
make wirasward orsettle o claim for damages, Borrower Guds torespond to eadern winhun 30 dass after the date the notice is
piven, Lender isoaathonsed to collect and appls the proveeds, at s option, enther to restoration o repanr af the Property or
to the sumes sevured bethis Security fostrument, whether or not then due

Undess Lenderangd Borrower otherwise sugree m writing, wny apphication of proceeds to prscipal shall not eatend or
postpone the due date ol the monthly payments referred ton patagraphs 1 and 2 on change the amount of such payments

1, Borrnwer Mot 2Qeleased; Forbearunee By Lender Not o Waiver, Buension of the time tar payinent ot
moditication of amoriizatnge, of the sums secured by this Securnty Instrument granted by Lender (o any successor in
interest of Borrower shall net oferte 1o release the habihity ot the orginal Borrower or Borrower's successors in interest.
Lender shall not be required tdcommence provecdings aionst any successar moaaterest or refuse o eatend time for
parment or otherwise modify srmostcation of the sums secured by this Secunts Tnstrument by reason of any demand made
by the onginal Borrower or Borrower scaccessors iminterest, Any forbeatance by Lender im exeromting any night or remedy
shiadl not beawianver ofor preclude theeacroe ofany nghtaor remedy

L1, Successors und Assigns Bousd; Joint and Several Linbilityy Co-signers, The cosenants and agreements of
this Secunity Tnsteament shall bind and benetid the successors and assigns of Lender and Borrower, subject ta the provisions
ol paragraph 17, Botrower s covenants and apreements shall be jomt and severad. Any Borrower who cosigns this Security
Insteument but does not execute the Note: (o ndeostgneng this Secunty Instruiment ondy (o mortgage, grant and consvey
that Horrower's interest in the Property under thatdrins of this Securnity Tastrument: (b u not personadly obligated to pay
the surns secured by this Securnty Listrement; and G derees that Lender and any other Borrower may agree to eatend,
madify, forbear or make any accommodations with redard 1o the terms of this Security Instrument or the Note without
that Horrower’s consent.

2.0 Loun Charges, 5 the loan secured by this Scourty Instrument s subject toa low which sets masamam loan
harges, and that Taw is fmdly anterpreted so that the mtepest or other loan charges collected or 1o be collected in
vonnechion with the {oan exceed the permitied dimits, then: Gaany such Joan charge shall be reduced by the amoum
nevessary (o reduce the charge (o the permitted Bmin and (b anyosdpes ulready collected from Borrower which eaceeded
permitted fimits will b retunded o Borrower, Lender may choosd todeake this refund by reducing the primeipal owed
under the Note or by making adirect pavient to Barrower, a vefund Zedsees prineipal, the reduction will be treasted an o
partad prepayment without any prepuyment charge under the Naote,

13, Legislation AlTecting Lender's Rights, I enactment of eapidation of applicable Lnws has the effect of
cetwdering any provision of the Note or this Security Instrument unenforeeableaccording toits terms, Lender, st ity option,
may require smmediate payment i fall of abl sunms secured by this Secusity 1ndcsament and may invoke any temedies
permitted by parageaph 190 0F Lender exercises this option, Lender shall tuke the stepdsacettiod i the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Secvrity Instemmentshatlboe gisen by delivermg it or by
patig b By st chins miail undess applicable law requires use of another method. The ivice shall be divected 1o the
Property Address or any other address Boreower designates by nojice to Lender. Aoy notier 1o Lender shall be given by
tirst class nuul to Lendes's address stated herers orany other addeess Lender desipaites by notics to Honrower. Any nofwee
provaded Torm thes Secunty lastrament shall be deemed 1o hive been given to Botrower or Lenaer s haa given as provigded
s parageaph.

15, Governing Luw; Severability,  This Security Insteuient shall de governed by tedera) Bdwand the kiw of the
Jurisdiction in which the Property is lowited. [o the event that any provision or ¢lise of this Security gnsirument or the
Note conthiets with appheable law, such canilict shall oot allect ather provisions of this Security Iistromont or the Note
which can be given etfect without the contlicting provision. e this end the provisions of this Security Instrament and the
Noteare dechired to be severable.

1y Borrower's Copy,  Horrower shall be given one conformed copy ol the Note and of this Security instrument.

VT, Pransfer of the Property or u Benetieind Interest in Horrower, 150 or any pace of the Property or any
iterestan st s sold or transferred (or il beneticinl interest in Borrower msosold or transferred and Borrower is not i natural
personfwithout Lender's prior writien consent, Lender may, at its option, require immediate puyment in full of all suims
secured by this Security Insteument, Howeser, thiv option shadl not be exercised by Lender if eaercise iv profubited by
Vederal Liw as of the dade of this Security Tnstrument.

1 Lender exerees s option, Lesder shall give DBocrower notice of aeeelersbion, The nonee shadi proside o perood
aF oot Tess than 3 days trom the dite the notee is dehvered or noded wothin whseh Bovcoswer st pay all suins secuiedd by
thas Secunity Tosteament. B Hortower Buly (o pay these sums pros to the exparation o this persod, D etider mas aovoke any
ternedses perstted by thiy Seconey bnseevment wathout further notiee o detand oo Borrower.

14, Hurrower's Right 1o Relnstute, 17 Borrower meets certain comdittonys, Horroser shall Bave the pghe to hase
ctttorcement of tus Security Tostrament Jdiscontinued at any time pror o the earlier ot G S days tor sueh other period as
appheable law may specily for ceinstatement) before sale of the Propeets pursuant toany power ol sale coptaied o this
Sevurihy Instruments or (b) entey of a judgiment entorcing this Secunty Dsirament. Those conditions are that Horrower:
v ey Lender alb sams which then would be due under ths Security Instrwment and the Nate had no aceeleration
cvreutred, () cures any detualt of any other covenanis ar agreements; (@) pays all eapenses ineuried e enforeing this
securtty Tostrawenent, sscludimgt, but ot lsted s, reasonable sdtorneyy' fees; anmd Gd) takes such uetion as Lemder may
reasonably require o assare that the lien of this Securaty Tastrumient, Learder's rights an the Praperty and Horrower's
eblpgimion to pay the sums secwred by this Securaty Instrument shadl continue unchanped. Upan renstadement by
Borrosser, this Secunity Instewent and the obligiations seeured herehy shadl eemin fally effecnse as il no seeeleration had
ovvurred Ploweser, this nght to resistate shall potapplyan the case ofaecelerstion under paragrapls D Vor 17

fgr H the borrower,cvaned Lo oceapy the property an biis prineipal residence
wl v 0oati or any pariiloen o a hl'll"l'i\'inl oA Ll T hlﬂl“l!)t lit|l' to he
property is sold or Lranstereed,
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). BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modificition of the Note
within the period set in Lender’s notice as provided in paragraph H above, 1f Borrower does not do this
within the specified date, Borrower can no longer exercise the oplion to convert. in this case, the 1erms™,
of Borrower's Note will continue in effect without any change,

K. EFFECTIVENESS OF PROVISIONS
Upon Barrower's delivery of the executed modification to the Note, paragruph A above shall cease
to be effective,

In Witross thrcuf. Borrower has execuied this Convertible ARM Rider.

pdish ./

- B"'m vu / Botrower

T /
~,
.
e

Borrower Borrower
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(E) Notice of Changes
The Note Holder will mail or deliver 10 me i notice before each Pagment Change Date, The
notice wibl advise me of

() the new interest rafe on my loan as of the Payment Change Date;

(i) the amount of my monthly payment following the Payment Change Date;

(1) any additional mutters which the Note Holder is required 1o disclose; and

{iv} the titde and telephone number of & person who will answer any questions 1 may have

regarding nutice,

B, CHARGES; LIENS
Unifory Covenanit 4ol the Security Instrisment is smended to read as follows:

4 Charges: liens, Borrower shall pay all taxes, ussessments, and other charges, fines and impositions
atributuble to the Property which may attain o priority over this Security Instrument, and leaschold

payments e apound- rents, i any, in the manner provided under paragraph 2 hereof or, if not paid in _ =

sueh manner, by Borrower making payment, when due, directly (o the payee thereof, Borrower shallm
promptly Turnish: o Lender all notices of amounts due under this paragraph, and in the event Borrower

shall make paymentehrectly, Borrower shall prompily furnish to Lender receipts evidencing such pnymcnls.%
=

Borfower shall promptivecischarge any lien which has priority over this Security Instrument; however,
Borrower shall not: be recaized to discharge uny such lien so Jlong as Borrower: (1) shall agree in writing to
the payment of the obligation sccured by such lien in o manner acceptuble to Lender; (b) shall in good
faith contest such lien by, or defund against enforeement of such lien in, Jegal proceedings which in the O
oplmon ut Lender opcrau to prevep! the enforcement of the lien or forfeiture of the Property or any part
(herkol; of (c) shal) secure from the holder of such lien an agreement in a form satisfactory o Lender
sulmulimllmg snch llen 10 {his Securily Tuatrument.

I Lendér determines that all or any par o1 the Property is subject 10 & lien which may attain a priority
over this Security Pnslrumcnl Lender shall give _Rorrower o notice sdentifying such lien. Borrower shall
.ahsty smh fien or [;IRL one or more ol the actioqs set forth within ten days of the giving of notice.

C. NOTICI
“Uniform Covéiint 14 of 1he Securily Instrument is wnendad 1o read as follows:

14, Nomc Lm.pt iur any notice required under applicabic law-t9 be given in another manner, (a) any
nongc 10 Borrower plovulcd for m this Security Instrument sha.l be given by delivering it or by mailing it
by first cliss miil ‘to Borrower at' the Property Address or at such oilénaddress as Borrower may designate
by notice to Lender as provided herein, and () any notice to Lender sia!i be given by first class mail to
Luldc r's ;uldrcss sldlcd herein or o such other address as Lender may desighate by notice Lo Borrower us
pmvnlc(l lerein, Any notive provided for in this Security Instrument shall e deemed 1o have been given
10 Buuuwcl or Lemder.when given in the manner designated herein,

D. UNIF ORM SlLURl'IY INSTRUMLNT GOVERNING LAW; SEVERABILITY
Umlmm (uvcn.ml 15 of the Security Instriment is amended to read as follows:

15, Uniform Security Instrument; Governing Law; Severadility, This form of Security Instrument combines
uniform covenants for, national- use and non-uniform covenunts with limited variations by jurisdiction 1o
constitute a uniform swurny instrument covering real property. This Securily Instrument shall be governed
by Federal Jaw and, lhc fuw. of the jurisdiction in which the Property is located. In the event that any
pravision or clubise ol ‘this Security Instrument or the Note conllicts with applicable law, such confliet
. shall not affect othu‘ prowmons of this Security Instrument or the Note which can be given effect without
t!u. conflicting, provu.lon. and 10 this end the provisions of this Security Instrument and the Note are
du.lurx.d to be swumblu.




