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THIS INSTRUMENT PREPARED BY, AND '~ B 5 2 9§ supceiroL RECORDER
PLEASE RETURN TO: |

DAVID H. ADDIS

100 WEST MONROE STREET #1310

CHICAGO, ILLINOIS 60603

85295455

SECOND kAl ECTATE MORTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a Rea) Estate Mortgage and Assignment of Rents made
and delivered by and betweeil-?merican National Bank and Trust Company of
Chicago as Trustee, and not individually, under Trust Agreement dated Novem-
her 12, 1985 and <nown as its Trast-lo, 66002 ("Mortgagor") to Jessie Squire
(herein, together with his successors and assigns, called the "Mortgagee").

WHEREAS, Mori:gagor has, concurrently herewith, executed and delivered to
the Mortgagee a promissory note dated the date hereof ip the principal sum of
$35,425 ("Note"}, bearing interest and payablie in the amounts and at the times
get forth and otherwise in the form attached neretc as Exhibit A; and

WHEREAS, the indebtedness evidenced by the ‘Nate, the undertakings by
Mortgagor in this instrument and any and all other sums which may at any time
be due, owing or required to be paid as herein or in’{he Note provided, are
herein called "Indebtedness Hereby Secured".

NOW, THEREFCRE:

To secure the payment and performance of Indebtedness Hereby Sacured and
other good and valuable considerations, the receipt and sufficiency of which is
hereby acknowledjed, Mortgagor does hereby MORTGAGE and CONVEY to Mortgagee
the Real Estate described in Exhibit B together with the property mentioned in
the next succeeding paragraphs (collectively "Premises").

TOGETHER with and including within the term "Premises", as used herein,
any and all equipment, personal property, improvements, buildings, structures,
easements, fixtares, privileges, vreservations, appurtenances, vrights and
estates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streets and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
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connection with the Real Estate and/or the operation and convenience of the

buildings and improvements now or hereafter located thereon, including (by way

of enumeration hut without limitation) all furniture, furnishings and equipment
used or useful in the operation of the Real Estate or furnished by Mortgagor to
tenants thereof: all building materials located at the Real Estate and intended
to be incorporated in improvements now or hereafter to be constructed thereon,

whether or not .ncorporated therein; machines, machinery, fixtures, apparatus,

equipment and articles used to supply heating, gas, electricity, air condition-
ing, water, light, power, sprinkler protection, waste removal, refrigeration

and ventilation, and all floor coverings, screens, storm windows, blinds,

awnings; in each case now or hereafter placed in, on or at the Premises. The

enumeration of any specific articles of property shall in no wise exclude or be
held te e¢xrlude any items of property not specifically enumerated.

AND TOGELEER WITH all of the rents, income, receipts, revenues, issues and
profits thereof znd therefrom; and all of the land, estate, property and rights
hereinabove described and hereby conveyed and intended so to be, whether real,
persenal or mixed, und whether or not affixed or annexed to the Real Estate are
intended to be as a uniy, and are hereby understood, agreed and declared to form
a part and parcel of tiwe Real Estate and to be appropriated to the use of the
Real Estate and Yor the purposes hereof shall be deemed to be real estate mort-
gaged and warranted hereby.

TO HAVE BND TO HOLD all and /sundry of the Premises hereby mortgaged and
warranted or intended so to be, together with the rents, issues and profits
thereof, unto Mortgagee forever, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws o7 the State of Illinois (which rights
and benefits are hereby expressly releaged and waived), for the uses and pur-
poses herein set forth, together with all rizht to retain possession of the
Premises after ary default in the payment of ¢11 or any part of the Indebted-
ness Hereby Secured, or the breach of any covenaut or agreement herein con-
tained, or upon the occurrence of any Event of Defauli as hereinafter defined.

PROVIDED, that if all Indebtedness Hereby Secured srdll be duly and punc-
tually paid and &ll terms, provisions, conditions and ‘ggreements herein con-
tained on the part of Mortgagor to be performed or chservad shall be strictly
performed and observed, then this Mortgage and the estate, righuy and interest
of Mortgagee in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Ppayment of Indebtedness. Mortgagor will promptly pay the principal
and interest on the Note, and all other Indebtedness Hereby Secured, as the
same become due, and will duly perform and observe all of the covenants, agree-
ments and provisions herein and in the Note required.

2. Maintenance, Repair, Restoration, Prior Liens, Parking, Ete. Mort-
gagor will (a) promptly construct, repair, restore and rebuild any buildings or
improvements now cr hereafter on the Premises which may become damaged or be
destroyed whether nr not proceeds of insurance are available or sufficient for
the pnrpose; {b) kizep the Premises in good condition and repair, without waste,
and free from mechanics', materialmen's or like liens or claims or other liens
or claims for lien not expressly subordinated to the lien hereof; (¢) pay, when
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due, any indebtedness which may be secured by a lien or charge on the Premises

superior to the lien hereof, and upon request exhibit satisfactery evidence of

the discharge of such prior lien to Mortgagee; (d} complete, within a reason-

able time, any building or buildings now or at any time in the process of

erection upon the Premises; (e) comply with all requirements of law, municipal

ordinances cr restrictions and covenants of record with respect to the Premises
and the use thereof; (f) make no material alterations in the Premises, except

as required by law or municipal ordinance without Mortgagee's prior written

consent, which such consent shall not be unreasonably withheld; (g} make nor

permit any change in the general nature of the cccupancy of the Premises

without Mortgagee's prior written consent, which such consent shall not be

unreasorably withheld; (h) pay all operating costs of the Premises; (i) not

initizca nor acquiesce in any zoning reclassification with respect to the

Premises, without Mortgagee's prior written consent and (3) provide, improve,

grade, suifice and thereafter maintain, clean and repair any sidewalks, aijsles,
streets, diiveways and sidewalk cuts and paved areas for parking, and for

ingress, egress ond right-of-way to and from the adjacent public thoroughfares

necessary or desitable for the use therecf; and reserve and use all such areas

solely and exclusively for the purpose of providing parking, ingress and egress
for tenants or invitees; of tenants cf the Premises; and Mortgagor will not

reduce, build upon, obscrue+, redesignate or relocate any such areas or rights-
of~-way or lease or gran{ any rights te use the same to any person except

tenants and invitees of tenants of the Premises without pricor written consent

of Mortgagee,

3. Taxes. Mortgagor will puy when due before any penalty attaches, all
general and speciitl taxes, assessments, water charges, sewer charges, and other
fees, taxes, charges and agsessments of every kind and nature whatsocever (all
herein generally called "Taxes"), assesse® against or applicable to the Pre-
mises or any interest therein, or the Indek¢zaoness Hereby Secured and Mortgagor
will, furnish teo Mortgagee duplicate receipts therefor. Mortgagor will pay in
full, under protest in the manner provided by stutute, any Taxes which Mortga-
gor wmay desire to contest, However, if deferment /of payment is required to
conduct any contest or review, Mortgagor shall depotit the full amount thereof,
together with an amount equal to the interest and penalties during the period
of contest (as estimated by Mortyagee), with Mortgagee. ' In,any event, Mortga-
gor shall (and if Mortgagor shall fail so to do, Mortgagec may, but shall not
be required to, and for the purpcose may use the monies depositec as aforesaid)
pay all Taxes, notwithstanding such contest, if in the eopinion o€ Mortgagee,
the Premises shall be in jecpardy or in danger of being forfeiezqd or fore-
closed. In the e¢vent any law or court decree has the effect of deducting from
the value of lard for the purpose of taxation any lien thereon, or imposing
upon Mortgagee the payment of the wheole or any part of the Taxes or liens
herein required to be pald by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by mortgages or the
interest of Mortgagee in the Premises or the manner of collection of Taxes, so
as to affect this Mortgage or the Indebtedness liereby Secured or the holder
thereof, then, and in any such event, Mortgagor upon demand by Mortgagee, will
pay such Taxes, or reimburse Mortgagee therefore., Nothing herein contained
shall require Mortgagor teo pay any income, franchise or excige tax imposed upon
Mortgagee, excesting only such which may be levied against such income ex-
pressly as and for a specific substitute for Taxes on the Premises, and then

3

b 84 158 Ne L84 3




UNOFFICIAL COPY




UNOFFICIAL COPY

652954535

only in an amount ccmputed as if Mortgagee derived no income from any source
other than its intersst hereunder.

4. Insurance Coverage. Mortaagor will keep insured all buildings and
improvements on the Premises against such risks, perils and hazards as Mortga-
gee may from time tc time require, including but not limited to:

(a) Insurance against loss by fire and risks covered by the so~
called extended coverage endorsement, in amounts equal to the full replacement
value of the Premises;

(b} Public 1iability insurance against bodily injury, death and
property damage with such limits as Mortgagee may require;

(Z3 / steam boiler, machinery and other insurance of the types and in
amounts as Mortgagee may reguire,

5, Insuran~-Policies, All policies of insurance herein required shall
be in forms, companies and amcunts reasonably satisfactory to Mortgagee. All
policies of casualty insurance shall have mortgage clauses or endorsements in
favor of and with loss peyable to Mortgagee. The Mortgagor will deliver all
policies, including additivnal)and renewal policies to Mortgagee. 1In case of
insurance policies about to eApive. Mortgagor will deliver renewal policies not
less than thirty (30) days pricr %o the respective dates of expiration. All
policies shall provide that such insuzence shall not be cancelled, modified or
terminated without thirty (30) days prior written notice to Mortgagee.

6. Deposits for Real Estate Taxe: ard Insurance Premjums. To assure
payment of Real Estate Taxes and insurance pieaiums payable with respect to the
Premises as and when the same shall become due 2ad payable:

{a) The Mortgagor shall deposit with ¢~rtgagee at the time of the
disbursement of the proceeds of the Note:

() Bn apount equal to one-twelfth of such Taxes due multiplied
by the number of months elapsed between the date on which the most recent
installment for such taxes was required to be paid and the déte »f such first
deposit,

(i} An amount equal to one~twelfth of such annual. )ssurance
premiums multiplied by the number of months elapsed between the date premiums
on each policy were last paid to and the date of such first deposit;

(izi)} Concurrently with each monthly installment of principal and
interest pursuant to the Note an amount equal to one-twelfth of the Taxes and
one~twelfth of the insurance premiums)

{b) The amount of such deposits ("Pax and Insurance Deposits") shall
be based upon the most recently available bills therefor. Al)l Tax and Insur-
ance Deposits chall be held by the Mortgagee without any allowance of interest
thereon,
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{¢) Fonthly Tax and Insurance Deposits, together with monthly pay-
ments of principal and interest shall be pald in a single payment each month,
to be applied to the following items in the following oxder:

(i} Tax and Insurance Deposits;
(i} Indebtedness Hereby Secured other than principal and
interest on the Note;
(ii:.) 1Interest on the Note;
(iv) Amortization of the principal balance of the Note.

() Mcrtgagee will, out of Tax and Insurance Deposits, upon the
presentation oy Mortgagor of bills therefor, pay insurance premiums and Taxes
or, upon presenration of receipted bills reimburse Mortgagor for such payments.
If the total Taw 324 Insurance Deposits on hand shall not be suificient to pay
all of the Taxes ard insurance premiums when due, Mortgagor shall deposit with
Mortgagee any amouni necessary to make up the deficiency. If the total of such
Deposits exceed the amovat~required to pay Taxes and insurance premiums, such
excess shall be credited’on cubsequent deposits to be made for such items.

{e) In the event ©of a default in any of the provisions of this
Mortgage or the Ncte, Mortgagee may, without being required so to do, apply Tax
and Insurance Deposits on any Ind:btedness Hereby Secured, in such order and
manner as Mortgagee may elect. When thz Indebtedness Hereby Secured has been
fully paid, any remaining Tax and Insurance Deposits shall be paid to Mortga-
gor. All Tax and Insurance Deposits arc hereby pledged as additional security
for Indebtedness Hereby Secured, and shail uiot be subject to the direction or
control of the Morigagor.

{f) Mortgagee shall not be liable fcr any £failure to apply any
amounts deposited to the payment of Taxes and insu:zaice premiums unless Mortga-
gor, while no default exists hereunder, shall have presanted to Mortgagee the
appropriate Tax bills and insuxance premium bills for the¢-payment of which such
Depasits were made.

(g) Notwithstanding the foregoing provisions of this Paragraph 6
requiring deposits for the payment of real estate taxes and iZasarance pre-
miums, Mortgagee hereby waives the requirement for such deposits; while such
deposits are being made by Mortgagor to the Holdexr of the Mortgage wiich is
senicr to this Mor:gage, retaining however the right to reinstate such re-
quirement in the evant for any reason such deposits are not being made to tha
Holder of such senior Mortgage.

7. Proceeds of Insurance, Mortgagor will promptly give Mortgagee
notice of damage or destruction of the Premises, and:

{a) In case of loss covered by policies of insurance, Mortgagee (or,
after entry of decrez of foreclesure, the Purchaser at the foreclosure sale or
decree creditor) is hereby authorized, at its option (i) to settle and adjust
any claim without coasent of Mortgagox, or (ii) allow Mortgagor to agree with
the insurance company or companies on the amount to be paid upon the loss.

5
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Mortgagor may itself adjust losses agyregating not in excess of Five Thousand
(§5,000} Dollars. 1In any case Mortgagee is hereby autherized to collect and
recceipt for any such insurance proceeds. Expenses incurred by Mortgagee in |
adjustment and collection of insurance proceeds shall be additional Indebted-

ness Hereby Secured, angd shall be reimbursed to Mortgagee upon demand.

(b} In the event of any insured damage or destruction of the Pre-
mises or any part thereof (herein called an "Insured Casualty®), and:

(i) If in the judgment of Mortgagee the Premises can be re-
stored to an economic unit not less valuvable than prior to the Insured Casu-
alty, an? adeguately securing the outstanding bkalance of the Indebtedness
Hereby Gecured, or

(i1} If under the terms of any lease which may be prior to this
Mortgage Moitgosor is obligated to restore, repair, replace or rebuild the
Premises and such insured Casualty does not result in cancellation or termina-
tion of such leas: or leases and the insurers do not deny liability to the
insureds,

then, if no Event of Defau.t as hereinafter defined shall have occcurred and be
then continuing, the proceeds of insurance shall be applied to reimburse
Mortgagor for the cost of resvoling, repairing, replacing or rebuilding the
Premises as provided in Section 8, and Mortyagor covenants and agrees to
forthwith commence and diligently prosecute such restoring, repairing, replac-
ing or rebuilding. Mortgagor shall pav sll costs of such restoring, repairing,
replacing or rebuilding in excess of the proceeds of insurance.

(c} Except as provided in Subsectior (b} of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hereby Secured, in such ordel or manner as Mortgagee may
elect.

(d) In the event proceeds of insurance shall be made available to
Mortgagor for the restoring, repairing, replacing or rehbuilding of the Pre-
mises, Mortgagor covenants to restore, repair, replace or rebiild the same, to
be of at least equal value, and of substantially the same charactir as prior to
such damage cor destruction; all to be effected in accordance witli plans and
specifications to be first submitted to and approved by Mortgagee.

CGIVGHTSN

8. Disbursement of Insurance Proceeds, If Mortgagor is entitled to
reimbursement out of insurance proceeds held by Mortgagee, such proceeds shall
be disbursed from time to time upon Mortgagee being furnished with (i) satis-
factory evidence of the cost of completion of restoration, repair, replacement
and rebuilding, (ii) funds sufficient, in addition to the proceeds of insur-
ance, to complete the proposed restoration, repair, replacement and rebuilding,
and {iii) with such architect's certificates, waivers of lien, contractor's
sworn statements and other evidences of cost and payment as the Mortgagee may
reasenably require and apprave,

Mortgagee may require that all plans and specifications for such restoration,
repair, replacement and rebuilding be submitted to and be approved by the

5]
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Mortgagee prior to commencement of work. No payment made prior to the final
completicn of the restoration, repair, replacement or rebuilding shall exceed
ninety {90%) percent of the value of the labor and material for work performed
from time to time; funds other than proceeds of insurance shall be disbursed
pricr to disbursement of such proceeds; and at all times the undisbursed
balance of such proceeds remaining in the hands of the Mortgagee, together with
funds deposited fFor the purpose or irrevocably committed to the satisfaction of
the Mortgagee by or on behalf of the Mortgagor for the purpose, shall be at
least sufficient, in the judgment of Mortgiagee, to pay for the cost of comple-
tion of the restoration, repair, replacement or rebuilding, free and clear of
all liens or claims for lien. Mortgagee shall deposit such proceeds in a
so~called Money Market Account, or a reasonably equivalent account, and the
interset earned therecon shall inure to the benefit of Mortgagor.

9, ‘Curdemnation.  Mortgagor hereby assigns, transfers and sets over
unto Mortgagec the entire proceeds of any award or claim for damages for any of
the Premises tanen or damaged under the power of eminent domain, or by condem-
nation including  camages to remainder. Mortgagee may elect to apply the
proceeds of the 2ward in reduction of Indsbtedness Herehy Secured then most
remotely to be paid, whather due or not, or to require Mortgagor to restore or
rebuild the Premises, ‘in which event, provided there then exists no uncured
Event of Default. the proceeds held by Mortgagee shall be used to reimburse
Mortgagor for the cost of( siuch rebuilding ox restoring, If Mortgagor is
obligated to restore or replace the damaged oy destroyed buildings or improve-
ments under the terms of any lease or leases which are or may be prior to the
lien of this Mortgage, and if such/taking does not result in cancellation of
such lease or lezses, the award shall-he used to reimburse Mortgagor for the
cost of restoration and rebuilding; provided always, that Mortgagor is not in
default hercunder and that no Event of Defuult has occurred and is then conti-
nuing. If Mortgagor is required or permitcsg to rebuild or restore the Pre-
mises as aforesaid, such rebuilding or restorziion shall be effected in accor-
dance with plans and specifications submitted to anid approved by Mortgagee, and
proceeds of the award shall be paid out in the  came manner as provided in
Section 8 for the payment of insurance proceeds towards the cost of rehuilding
or restoration. 1f the amount of such award is insufficient to cover the cost
of rebuilding or restoration, Mortgagor shall pay such conis in excess of the
award before beiny entitled to reimbursement out of the-awesd, Any surplus
which may remain cut of the award after payment of such costy ol _rebuilding or
restoration shall, at the option of Mortgagee, be applied on-ancount of the
Indebtedness Hereky Secured, then most remotely to be paid, or beé paid to any
other party entitled thereto. Mortgagee shall deposit such proucceds in a
so-called Money Market Account, or a yeasonably equivalent account, and the
interest earned thereon shall inure to the benefit of Mortgagor.

Sebee2as

10 Stamp Tax. 1f any tax is due or becomes due in respect of the
issuance of the Ncote, Mortgagor shall pay such tax in the manner required by
such law.

11, Prepayment Privilege. Mortgagor may prepay the principal of the
Mote at the times and in the manner set forth in the Note,

12, Effect of Extensions of Time, Amendments cn Junior Liens and Qthers,
If payment of the Indebtedness Herehy Secured, or any part therecf, be extended
or varied, or if any part of the security be released, all persons now or at

7
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any time hereafter liable therefor, or interested in the Premises, shall be

held to assent to such extension, variation or release, and their liability,

and the lien, and all provisions hereof, shall continue in full forcve and

effect; the right of recourse against all such persons being expressly reserved
by Mortgagee, notwithstanding any such extensicon, variation or release. Any

junior mortgage, or other lien upon the Premises or any interest therein, shall
be subject to the rights of Mortgagee to amend, modify and supplement this

Mortgage, the Hote and the Assignment hereinafter referred to, and to extend

the maturity of the Indebtedness Rereby Secured, in each and every case without
obtaining the consent of the holder of such junior lien and without the lien of
this Mortgage losing its priority over the rights of any such junior lien,

13. Mortgagee's Performance of Mortgagor's Cbligations. In case of
default, Ho:tgagee either hefore or after acceleration of the Indebtedness
Hereby Secvied or the foreclosure of the lien hereof and during the period of
redemption, iZ.any, way, but shall not ke required to, make any payment or
perform any act’ hciein in any form and manner deemed expedient to Mortgagee;
and Mortgagee may, %ut shall not be required to, make full or partial payments
of principal or intecest on prior encumbrances, if any, and pay, purchase,
discharge, compromise ¢ settle any tax lien or other prior lien or title or
claim thereof, or redeem [‘ron any tax sale or forfeiture, or contest any tax orx
asgessment, and may, but giall not be required to, complete construction,
furnishing and squipping oI «cie. improvements upon the Premises and rent,
cperate and manajye the Premises. and such Improvements and pay operating costs
and expenses, including management faes, of every kind and nature in connection
therewith, so that the Premises and Improvements shall be operational and
usable. A1l monies paid for any of 'the purposes herein authorized, and all
expenses paid or incurred in connection'tlierewith, including attorneys fees and
monies advanced to protect the Premises and fhe lien hereof, shall be so much
additional Indebtedness Hereby Secured, whethar or not they exceed the amount
of the Note, and shall become immediately due ard payable without notice, and
with interest thereon at the Default Rate specified in the Note {herein called
the “Default Rate"}, Inaction of Mortgagee shall naver be considered as a
waiver of any right accruing to it on account of any Zefault on the part of
Mortgagor. Mortgagee, in making any payment hereby authorized (a) relating to
taxes and assessments, may do so according to any bill, staitement or estimate,
without inguiry irto the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof; (b) for the purchase, discharge. rompromise or
settlement of any other prior lien, may do so without inquiry as.c¢o the vali-
dity or amount of any claim for lien which may be asserted; or {c¢)- ‘u, connec-
tion with the completion of construction, furnishing or equipping of the
Improvements or the Premises or the yental, operation or management of the
Premises or the paywent of operating costs and expenses thereof, may do so in
such amounts and ¢ such persons as Mortgagee may deem appropriate and may
enter into such ccntracts therefor as Mortdagee may deem appropriate or may
perform the same itself,

14, Inspection of Premises. Mortgagee may inspect the Premises at all
reasghnable times, and shall have access therevo permitted for that purpose.

15, Restrictions on Transfer. It shall be an immediate Event of Default
and default hereunder if, without the prior written consent of Mortgagee if

8
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Mortgagor shall create, effect, contract to or consent to or shall suffer or
permit any conveyance or sale, or alienaticn of the Premises or any part
thereof, or interes: therein, excepting only leases in the ordinary couxse of
business and sales or other dispositions of any equipment or machinery consti-
tuting part of the Premises no longer useful in connection with the operation
of the Premises, provided that prior to the sale or other disposition thereof,
such ohsolete machinery or equipment has been replaced by machinery and equip-
ment, subject to the first and prior lien hereof, of at least equal value and
utility.

In each case whether any such conveyance, sale, assignment or transfer is

effected directly, indirectly, voluntarily or involuntarily, by operation of

law or otharwise; provided, that the foregoing provisions of this Section shall
not apply (i) to liens securing Indebtedness Hereby Secured, (ii) to the lien

of current ‘*tuyas and assessments not in default, or (iii) to any transfers of

the Premises, or-nart therecf, or interest therein, or any beneficial interests
in the Mortgagor 43 or on behalf of an owner therecf who is deceased or de-

clared judicially incompetent, to such owner's heirs, legatees, devisees,

executors, administrators, estate, personal representatives and/or committee.

16. Events of Default. i1f one or more of the following events (herein
called "Events of Default”) shall occur:

(a) If default be nade for fifteen days in the payment of any
installment of principal or interest of the Note, or if default be made for ten
days after notice in the making of eny other payment of monies required to be
made hereunder or under the Note; or

(b) If an Event of Default pursvain® to Section 15 hereof shall occur
and be continuing, without notice or period of yrace of any kind; or

{c) If i1and for the purpose of this| Sezhtion the term Mortgagor
includes a beneficiary of Mortgagor and each person wha, asz co-maker, guarantor
or otherwise is, shall be or become liable for or c¢hbiigpted upon all or any
part of the Note or the Indebtedness Hereby Secured):

{i} Mortgagor shall file a petition in voluriary bankruptey
under any Federal Bankruptcy Act or similar law, state or fedexal, now or
hereafter in effect, or

(i1} Mortgagor shall file an answer or otherwise 1ir writing
admit insolvency or inability to pay its debts, or

(1ii) within sixty (60) days after the filing against Mortgagor
of any invcluntary proceedings under such Barkruptcy Act or similar law, such
proceedings shall rot have been vacated or stayed, or

9
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{iv) Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor or for all or a major part of the
Mortgagor's property or the Premises, or any court shall take jurisdiction of
all or the major part of Mortgagor's property or the Premises in any involun-
tary proceedings or the reorganization, dissolution, liquidaticn or winding up
of Mortgagor, and such trustee or receiver shall not be discharged or jurisdic-
tion relinquished or vacated or stayed on appeal or otherwise stayed within
sixty (60) days, or

(vi Mortgagor shall make an assignment for the benefit of
creditors or shall admit in writing its inability to pay its debts generally as
they hecome due or shall consent to the appointment of a receiver or trustee or
liquidaior of all or the major part of its property, or the Premises, or

{2). If default shall continue for ten ({10) days after notice
thereof by Mortgagee to Mortgager in the due and punctual performance or
obgservance of .a4iy other agreement or condition herein or in the Note
contained, or

{e) If the Prewises shall be abandoned;

then Mortgagee i authorized #nd empowered, at its option, without affecting

the lien hereby created or the priority of said lien or any right of Mortgagee

hereunder, to declare, without further notice all Indebtedness Hereby Secured

immediately due and payable, whether oy not such default be thereafter remedied
by Mortgagor, and Mortgagee may immedistely proceed to foreclose this Mortgage

and to exercise any right, power or remcfy provided by this Mortgage, the Note

or by law or in equity.

17. Poreclosure. When the Indebtedness Hersby Secured, or any part
thereof, shall become due, by acceleration or otnerwise, Mortgagor shall have
the right to foraclose the lien hereof for such lifehtedness or part thereof.
In any suit or proceeding to foreclose the lien hereni . there shall be allowed
and included as additional indebtedness in the decree <cx sale, all expendi-
tures and expenses which may be paid or incurred by or onnshalf of Mortgagee
for attorneys' fees, appraisers' fees, outlays for documertery and expert
evidence, stenographers' charges, publication costs and costs. {which may be
estimated as to items to be expended after entry of the decree) of procuring
abstracts of title, title searches and examinations, title insurance policies,
and similar data and assurances with respect to title to prosecute such suit or
to evidence to hidders at sales which may be had pursuant to such decree the
true conditions of the title to or value of the Premises. All expenditures and
expenses in this Section mentioned, and expenses and fees as may be incurred in
the protection ¢f said Premises and the maintenance of the lien of this Mort-
gage, including the fees of any ottorney employed by Mortgagee in any litiga-
tion or proceedings affecting this Mortgage, the Note or the Premises, includ-
ing probate and bankruptcy proceedings, or in preparation for the commencement
or defense of any proceeding or threatened suit or proceeding, shall be imme-
diately due and payable by the Mortgagor, with interest thereon at the Default
Rate,
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18. Receiver. Upon, or at any time after, the filing of a complaint to
foreclose this Mortjage, the court may appoint a receiver of the Premises. Such
appointment may be made before or after sale, without nctice, without regard to
solvency or insolvency of Mortgagor and without regard to the then value of the
Premises or whether the same shall be then occupled as a homestead or not; and
Mortgagee or any holder of the Note may he appointed as such receiver. Such
receiver shall have the power to collect the rents, issues and profits of the
Premises during the pendency of such foreclosure suit and, in case of a sale
and a @eficiency, during the full statutory pericd of redemption, if any,
whether there be a redemption or not, as well as during any further times when
the Mortgagor, except for the intervention of such receiver, would be entitled
to collection of such rents, issues and profits and all other powers which may
be necessary or are usual in such cases for the protection, possession, con-
trol, mandgmm=nt and operation of the Premises during the whole of said pericd.
The court mav, from time to time, authorize the receiver to apply the net
income from the ©rumises in his hands in payment in whole or in part of:

{a) The Tadebtedness Hereby Secured or the indebtedness secured by
any decree foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or =scime superior to the lien hereof or of such decree,
provided such application iz wade prior to the foreclosure sale; or

{b} The deficiency i case of a sale and deficiency.

19, Insurance Upon Foreclosure, In case of an insured loss after fore-
closure proceedings have been institited, the proceeds of any insurance poli-
cies, if not applied in rebuilding or rzstoring the buildings or improvements,
shall be used to pay the amount due in acCordance with any decree of foreclo-
sure and any balance shall be paid@ as the ccurt may direct. In the case of
foreclosure of this Mortgage, the court, in  its decree, may provide that the
decree creditor may cause a new loss clause-10 be attached to each casualty
insurance policy making the proceeds payable to dicree creditors; and any such
foreclosure decres may further provide that in case 4% one or more redemptions
under said decres, each successive redemptor may cavse. the preceding loss
clause attached to each casualty insurance policy to be cancelled and a new
lass clause to be attached thereto, making the proceeds ther:under payable to
such redemptor. 1In the event of foreclosure sale, Mortgagee is authorized,
without the consent of Mortgagor, to assign any and all insurancs policies to
the purchaser at the sale, or to take such other steps as Mortgages may deem
advisable to cause the interest of such purchaser to be protected Ly eny of the
said insurance pclicies.

20. Waiver of Redemption Rights. Mortgagor covenants and agrees that it
will not at any time insist upon or plead, or in any manner whatsoever claim or
take any advantage of, any stay, exemption or extension law or any sc-called
WMoratorium Law" now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant to any provi-
gions herein contained, or to decree, judgment or order of any court of compe-
tent jurisdiction; or after such sale or sales claim or exercise any rights
under any statute now or hereafter in force to redeem the property so sold, or

11
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any part thereof, or relating to the marshalling thereof, upon foreclosure sale
or other enforcemen: hereof. Mortgagor expressly waives any and all rights of
redemption from sale under any order or decree of forecleosure of this Mortgage,
on its own behalf and on behalf of each and every person, excepting only decree
or judgment creditors of Mortgagor acquiring any interest or title to the Pre-
mises subsequent to the date hereof, it being the intent hereof that any and
all such rights of redemption of Mortgagor ard of all other persons, are and
shall be deemed to bhe hereby waived to the full extent permitted by law. Mort-
gagor will not invoke or utilize any such law or laws or otherwise hinder,
delay or impede the execution of any right, pcwer and remedy as though no such
law or laws have been made or enacted.

21. -Assignmen: of Rents, Issues and Profits, Subject to the right of
the prior frust Deed and Assignment of Rents Holder, Mortgagor hereby assigns
and transfers ‘to Mortgagee all the rents, issues and profits of the Premises,
and hereby gives to and confers upon Mortgagee the right, power and authority
to collect such’ rénts, issues and profits, Mortgagor irrevocably appoints
Mortgagee its true and lawful attorney-in-fact, at the option of Mortgagee at
any time and from time o time, to demand, receive and enforce payment, to give
receipts, releases and satisfactions, and to sue, in the name of Mortgagor or
Mortgagee, for all such renus, issues and profits and apply the same to the
indebtedness secured hereby; provided, however, that Mortgagor shall have the
right to collect such rents,-iszues and profits (but not mere than two months
in advance) prior to or at any -tjwe there is not an Event of Default under this
Mortgage or the Notz, The assigrment of the rents, issues and profits of the
Premises in this Section is intendel to be an absclute assignment from Mortga-
gor to Mortgagee and not merely the pessing of a security interest. The rents,
issues and profits are hereby assigned  ausolutely by Mortgagor to Mortgagee
contingent oniy upcn the occurrence of an Fvent of Default under any of the
Loan Instruments.

22. Collection Upon Default. Upon any Event of Default Mortgagee may,
at any time without notice, either in person, Oy jagent or by a receiver
appointed by a court, and without regard to the adeuanacy of any security for
the Indebtedness Hereby Secured, enter upon and take possession of the Pre-
mises, or any part thereof, in its own name sue for or otherwise collect such
rents, issues and profits, including those past due and unpeid, and apply the
same, less costs and expenses of operation and collection, including attorneys'
fees, upon any indebtedness secured hereby, and in such order as Mnrtgagee may
determine. The collection of such rents, issues and profits, or ‘he entering
upen and taking pcssession of the Premises, or the application thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder
or invalidate any act done in respeonse to cuch default or pursuant te such
notice of default.

Sevsezses

23, Assignmen: of Leases. Mortgagor hereby assigns and transfers to
Mortgagee as additiciial security for the payment of the Indebtedness Hereby
Secured, all present and future leases upon all or any part of the Premises and
shall execute and deliver, at the request of Mortgagee, all such further assur-
ances and assignments in the Premises as Mortgagee shall from time to time
require,
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24, Mortgagee in Possession. Nothing shall be construed as congtituting
Mortgagee a mortgagee in possession in the absence of actual taking of posses-
sion of the Premises by Mortgagee,

25. Mortcagee's Right of Possession. In case of default in any case in
which under the provisions of this instrument Mortgagee has a right to insti-
tute foreclosure procedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due, or whether bhefore or after
the institutior of legal procedings to foreclose the lien hereof or before or
after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall
surrender to Mcrtgagee and Mortgagee shall be entitled to take actual posses-
sion of +the Premises or any part thereof, personally or by its agents or
attorneys In such event Mortgagee in its discretion may, with or without
force and with or without process of law, enter upon, take and maintain posses-
sion of ali-or any part of the Premises, together with all documents, beoks,
records, papere—and accounts of Mortgagor, and may exclude Mortgagor, its
agents or servants wholly therefrom and may act as attorney-in-fact or agent of
Mortgagor, or in icg own name as Mortgagee and under the powers herein granted,
hold, operate, manage and control the Premises and conduct the business there-
of, either personally ax Ly its agents, and with full power to use such mea-
sures, legal or equitable, s in its discretion may be deemed proper or neces-
sary to enforce the payment or security of the avails, rents, issues and
profits of the Premises, includung actions for the recovery of rent, actions in
forcible detainer and actions in distress for rent, and with full power:

(i) to cancel or terminat: any lease or sublease for any cause or on
any grounds that would entitle Mortgagce to cancel the same;

(ii) to elect or disaffirm any le:3se or sublease which is then
subordinate to the lien hereof except to the extent proscribed by any non-
disturbance agreement to which Mortgagee is a-party:

(iii) to extend or modify any then existiiog leases and to make new
leases, which extensions, modifications and new leases iay provide for terms to
expire, or for cptions to lessees to extend or renew te!ms to expire, beyond
the maturity date of the Indebtedness Secured Hereby and hayend the date of the
issuance of a deed or deeds to a purchaser or purchasers at a coreclosure sale,
it being understoed and agreed that any such leases, and the o¢piions or other
such provisions to be contained therein, shall bhe binding upon Moxtgagor and
all persons whose interests in the Premises are subject to the lien hereof and
upon the purchaser or purchasers at any forecleosure sale, notwithstaoaing any
redemption from sale, discharge of the mortgage indebtedness, satisfaction of
any foreclosure cdecree, or issuance of any certificate of sale or deed to any
purchaser;

(iv} tc make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and improvements tc the
Premises as to it may seem judicious;

(v} to insure and reinsure the same and all risks 1nc1&ental of
Mortgagee's possession, operation and management thereof; and

13
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(vi) to receive all of such avails, rents, issues and profits; hereby
granting full power and authority to exercise each and every of the rights,
privileges and powers herein granted at any arnd all times hereafter, without
notice to Mortygager,

Mortgagee shall not be obligated to perform or discharge, nor does it hereby
undertake to perform or discharge, any cbligation, duty or liability under any
leases, Mortgegor shall and does hereby agree to indemnify and hold Mortgagee
harmless of and from any and all liability, loss or damage which it may or
might incur uncer said leases or under or by reason of the assignment thereof
and of 2nd from any and all claims and demands whatsoever which may be asserted
against it hy reason of any alleged ohligations or undertakings on its part to
perform or/ discharge any of the terms, covenants or agreements contained in
said leases.  Should Mortgagee incur any such liability, loss or damage, under
said leases or (under or by reason of the assignment thereof, or in the defense
cf any claims oy demands, the amount thereof, including costs, expenses and
reasonable attorneys' fees, shall be secured hereby and Mortgagor shall reim-
burse Mortgagee therefsr) immediately upon demand.

26, Application of Irhcone and Proceeds Received by Mortgagee. Mortga-
gee, in the exercise of the  vights and powers herein conferred upon it shall
have full power to use and apply) the avails, rents, issues, profits and pro-
ceeds of the Premises to the paviient of or on account of the following, in
such order as Mcrtgagee may determine.

(i} to the payment of the <perating expenses of the Premises, in-
cluding cost of management and leasing thevenf (which shall include reasonable
compensation to Mortgagee and its agent or ayents, 1f management be delegated
to an agent or agents, and shall alse include lease commissions and other
compensation and expenses of seeking and procurirg tenants and entering into
leases), established claims For damages, if any. a%ud premiums on insurance
hereinabove authorized;

(1i} to the payment of taxes and special assescments now due oxr which
may hereafter become due on the Premises; and, if this is o leasehold mortgage,
of all rents due or which may become hereafter due under the ynderlying lease;

(iii} to the payment of all repairs, decorating, renewuls. replace-
ments, alterations, additions, betterments and improvements of the Premises,
including but nct limited to the cost from time to time of installiing or
replacing refrigeration and gas or electric stoves therein, and of placing the
Premises in such condition as will, in the judgment of Mortgagee, make it
readily rentable;

(iv) to the payment of any Indebtedness Hereby Secured or any defi-
ciency which may result from any foreclosure sale,

27. Title in Mortgagor's Successors, If ownevrship of the Premises be-
comes vested in a person or persens cther than Mortgagor, Mortgagee may, with-
out notice to Morit:gagor, deal with such successor or successors in interest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured

14
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in the same manner as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgagee of any conveyance, transfer or change of ownership of the
Premises. Nothing in this Section shall vary or negate the provisions of
Section 15 herect,

28. Rights Cumulative. Each right, power and remedy conferred upon
Mortgagee is cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter existing, at law or in equity, and
each and every right, power and remedy so existing may be exercised from time
to time as often and in such order as may be deemed expedient by Mortgagee, and
the exercise or the beginning of the exercise of one right, power or remedy
shall not be a waiver of the right to exercise at the same time or thereafter
any other right, power or remedy; and no delay or omission of Mortgagee in the
exercise of any right, power or remedy shall impair any such right, power or
remedy, or-ue construed to be a waiver of any default or acquiescence therein.

29. Succesucrs and Assigns.  This Mortgage and each and every covenant,
agreement and otrey provision hereof shall be binding upon Mortgagor and its
successors and agsigns. including each and every from time to time record owner
of the Premises or any ofier person having an interest therein, and shall inure
to the benefit of Mortgagse. and its successors and assigns. Wherever herein
Mortgagee is referred to, such reference shall be deemed to include the holder
of the Note, whether so expressed or not; and each such holder of the Note
shall have and ernjoy all of the rights, privileges, powers, options and bene-
fits afforded hereby and hereunder, and may enforce all and every of the terms
and provisions hereof, as fully and tolthe same extent and with the same effect
as if such from time to time holder weise herein by name designated the Mortga-
gee.

30, Provisioans Severable, The unenforceahility or invalidity of any
provisions hereof shall not render any ctlier provisions herein contained
unenforceable or invalid.

311, wWaiver of Defeanse. Actions for the enforcenent of the lien or any
provision hereof shall not be subject to any defense nhich would not be good
and available to the party interposing the same in an action at law upon the
Note, &nd all such defenses are hereby waived by Mortgagor,

32, captions and Pronouns. The captions and headings of the various
sections of this Mortgage are for convenience only, and are not ty/ba construed
as confining or .imiting in any way the scope or intent of the provisions
hereof, Whenever the context reguires or permits, the singular shall include
the plural, the plural shall include the singular and the masculine, feminine
and neuter shall ke freely interchangeable,

33. Addresses and Notices, Any notice which any party hereto may desire
or may be required to give to any other party shall be in writing, and the
mailing thereof by certified mail to the addresses hereafter set forth or to
such other place as any party hereto may by notice in writing designate, shall
constitute service of notice hereunder:
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IF TD MORTGAGEE: Jessie Squire
616 West Arlingten Place
Chicago, Illinois 60614

IF TO MORTGAGOR: American Naticnal Bank and
Trust Company of Chicago
Land Trust Department
33 North LaSalle Street
Chicago, Illinois 60602

with a copy to:

The Mitchell and Jessie Squire
Limited Partnership

616 West Arlington Place

Chicago, Illinois 60614

34, No Liability or ilortgagee: Notwithstanding anything contained
herein, Mortgagee shall noc be obligated to perform or discharge, and does not
hereby undertake to perform cr/Aischarge, any obligation, duty or liahility of
Mortgagor, whether hereunder, undzr any of the leases affecting the Premises,
under any contract relating to th: Premises or otherwise, and Mortgagor ghall
and does hereby agree to indemnify end nold Mortgagee harmless of and from any
and all liability, loss or damage wrich Mortgagee may incur under or with
respect to any portion of the Premises o: under or by reason of its exercise of
rights hereunder; and any and all claims anrl demands whatsoever which may ke
asserted against it by reason of any alleged coligation or undertaking on its
part to perform or discharge any of the teiwms, covenants or agreements con-
tained in any cf the econtracts, documents or instruments affecting any portion
of the Premises or affecting any rights of the Morfgogor therete. Mortgagee
shall not have responsibility for the control, carey nanagement or repair of
the Premises or be responsible or liable for any negligence in the management,
operation, upkeep, repair or control of the Premises r23ulting in loss or
injury or death to any tenant, licensee, employee, stranger or, other perscn.
No liability shall be enforced or asserted against Mortgagee in/i%s exercise of
the powers herein granted to it, and Mortgagor expressly waives and releases
any such liability. Should Mortgagee incur any such liability, log¢s 'or damage
under any of the leases affecting the Premises or under or by reason licrecf, or
in the defense of any claims or demands, Mortgagor agrees to reimburse Mortga-
gee immediately upen demand for the full amount thereof, including costs,
pxpenses and attorneys' fees.

35. Mortgagor not a Joint Venturer or Partner: Mortgagor and Mortgagee
acknowledge ard agree that Mortgagor is not and in no event shall Mortgagee be
deemed ta be a partner or joint venturer with Mortgagor or any beneficiary of
Mortgagor. Nor shall Mortgagee be deemed to be a partner or joint venturer on
account of its becoming a mortgagee in possession or exercising any rights
pursuant to this Mortgage or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hereby, or otherwise,
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36. E.P.A. Compliance: Mortgagor covenants that the buildings and other
improvements constructed on, under or above the subject real estate will be
used and maintaineé in accordance with the applicable E,P.A. regulations and
the use of said buildings by Mortgagor, or Mortgagor's lessees, will not unduly
or unreasonably pollute the atmosphere with smoke, fumes, noxious gases or par-
ticulate pollutants in viclation of any such regulations; and in case Mortgagor
(or caid lessees) are served with notice of violation by any such E.P.A. Agency
or other governmental authority, that it will immediately cure such violation
and abate whatever nuisance or violation is claimed or alleged to exist; pro-
vided, however, that there is reserved to Mortgagor the right tec contest any
such claim in good faith and with due diligence, during which contest the Mort-
gagee m~y not declare that a default exists under this Mortgage because or in
consequence of the alleged violation,

37. Plpod Insurance: If the Premises are now or hereafter located in an
area which ‘nasbeen jdentified by the Secretary of Housing and Urban Levelcp-
ment as a fleod %Warard area and in which flood insurance has been made avail-
able under the N¢tlonal Flood Insurance Act of 1968 (the Act), the Mortgagor
will keep the Pren:ses covered for the term of said Note by flood insurance up
to the maximum limit of sfoverage available under the Act,

38. No Liability on Mortgagor: This instrument is executed by the
Trustee, not individually ol _wersonally, but sclely as Trustee as aforesaid,
in the exercise of the power an? uuthority conferred upon and vested in it as
such Trustee, and it is expressly understocd and agreed that nothing herein
contained shall be construed as creating any liability on the Trustee per-~
sonally to pay any indebtedness arisirg or accruing under or pursuant to this
instrument, or to perform any covenant, ‘unrdertaking, representation or agree-
ment, either express or implied, contained in this instrument, all such per-
sonal liablility of the Trustee, if any, beirg expressly waived by each and
every person now or hereafter claiming any riynt vnder this instrument.

IN WITNESS WHEREOF, the undersigned has caused thez: presents to be exe-
ctited and delivered as its free and voluntary deed for the uses and purposes
herein set forth, all on , 1985,

American National Bank apé Trust Com-
pany as Trustee, and not individually,

under Trust Agregment dated 11,/12/85
and known as it r;[/(o. 66002
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STATE OF ILLINCIS )

) 293
COUNTY OF C O O K )
1, L SUVievste, , a Notary Public in and for said County in the
State aforesaid, do hereby certify that A Lotz ane
and ST omANS eV , (& President and  AsSS7  Sccretary

respectively of American National Bank and Trust Company of Chicago, per-
sonally known to me to be the same persons whose names are subscribed to the
foregoing instrument appeared before me this day in person and acknowledged
that tley signed and delivered the said instrument as their own free and
voluntary ast and «s the free and voluntary act of said Bank for the uses and

purposes theusin set forth.

GIVEN under my nand and potarial seal this _  day of

NDVQ 0 ,985 , 1985,

G rtle . Beenas

‘ Notary Public

18
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PROMISSQORY NOTE

LY
§35,425.00 /t/* W 085

FOR VALUE REZEIVED the undersigned, American National Bank and Trust
Company of Chicago as Trustee and not individually under Trust Agreement dated
November 12, 1985 and known as its Trust No, 66002 ("Borrower") promises to
pay to Jessie Squire ("Holder"), the principal sum of Thirty-Five Thousand
Four Hundred Twenty-Five ($35,425.00) Dollars, or so much thereof as may from
time to time be outstanding hereunder, together with interest on the balance
of principal from time to time remaining unpaid, in the amounts, at the rates
and on the dates hereafter set forth,

{aj.- On the first day of Januvary, 1986 and continuing on the first day of
each suczerding menth to and including the first day of December, 1993 there
shall be p=2if-on account of this Note the amount of $364.58, which such pay-
ment shall ‘bg applied first to interest at the rate of twelve (12%) percent
per annum and theremainder to principal,

(b) On January 1. 1994 the principal balance, together with all accrued
interest and all other wcunts due hereunder shall be paid,

The balance cue on occount of this Note may be prepaid in whole or in
part on any regular installnert payment date, and all accrued interest hereon
shall be payable and shall be neid on the date of prepayment,

Payment upon his Note shall ba made in lawful money of the United States
at such place as the Holder of this Note may from time to time in writing
appoint and in the absence of such apprintment, shall be made at the cffices
of Jessie Squire at 616 West Arlington Plizce, Chicage, Illinois 60614,

Without limiting the provisions of the suscceeding paragraphs, in the
event any payment of interest or principal is not paid within ten (10) days
after the date the same is due, the undersigned promises to pay a '"Late
Charge" of five (%%) percent of the amount so ovesdue to defray the expense
incident to handling any such delinquent payment or paynercs.

This Note is secured by an instrument entitled "Second xeal Estate Mort-

gage and Assignmeni: of Rents" ("Mortgage") executed and delivered concurrently
herewith.

At the election of the Holder hereof, without notice, the principal sum
remaining unpaid hereon, together with accrued interest, shall be and become
at ciwe due and payable in the case of default for ten (l0) days in the pay-
ment of prineipal or interest when due in accordance with the terms hereof or
upon the occurrence of any "Event of Default" under the Mortgage.

Under the provisions of the Mortgage the unpaid balance hereunder may, at
the opticn of the ilolder, be accelerated and become due and payable forthwith
upon the happening of certain events as set forth therein. The Mortgage is,
by this reference, incorporated herein in its entirety and notice is given of
such possibility of acceleration,

Page 1 of 2 Pages
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The principal hereof, including each installment of principal, shall bear
interest after the ozcurrence of an event of default at the annual rate (here-
in called the "Default Rate") determined by adding three (3%) percentage
points to the interest rate then required to be paid, as above provided, on
the principal balance.

Borrower waives presentment, notice of dishonor, protest and notice of
protest.

Funds representing the proceeds of the indebtedness evidenced herein
which are disburseé by Holder by mail, wire transfer or other delivery to
Borrower “Escrcowees or otherwise for the benefit of Borrower shall, for all
purposes, e deemed outstanding hereunder and received by Borrower as of the
date of such mailing, wire transfer or other delivery, and interest shall
accrue and pe- payable upon such funds from and after the date of such mailing,
wire transfer or) other delivery until repaid to Holder, notwithstanding the
fact that such rvaos may not at any time have been remitted by such Escrowees
to the Borrower.

Time is of the esszpi2 of this Note and each provision hereof.

This instrument is esecuted by the Trustee, not individually or per-
sonally, but solely as Trusteo z: aforesaid, in the exercise of the power and
authority conferred upon and vesied in it as such Trustee, and it is expressly
understood and agreed that nothing *herein contained shall be construed as
creating any liability on the Truste: personally to pay any indebtedness aris~
ing or accruing under or pursuant to this instrument, or to perform any cove-
nant, undertaking, representation or agreement, either express or implied,
contained in this instrument, all such peiscpil liability of the Trustee, if
any, being expressly waived by each and every yerson now or hereafter claiming
any right under this instrument.

American National B:nk and Trust Com-
pany as Trustee, and uot individually,
under Trust Agreement Qated-11/12/85
and known as its Trust No, ¢5002

Page 2 of 2 Pages
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EXHIBIT B

LEGAL DESCRIPTIOM:

Lot 1409 in John P. Altgeld's Subdivision of Blocks 1, 2, 3, 4, 7 and the
North half of Blcck 6 in the Subdivision of that part lying North Easterly of
the Center of Linzoln Avenue of the North West Quarter of Section 29, Township

49 Worth, Range 14 PBast of the Third Principal Meridian in Cook County,
Illinois

P.I.N.: 14-29—105—019}@5.

commonly kriowi<as 1450 West Bakry, Chicago, Illinois 60657
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