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2 2 7305 This instrument was prepared by:

N , |

(9 ‘ : RICHARD. .J.. . JAHNS. ......
/ {Nsme}

- S200. W, FULLERTON AVE..
{Address)

MORTGAGE CHICAGO, TILL 60439

835295512

THIS MORT. d ST f, .. NOVEMRBRER......
55 b’ti SOSANR e PEnac o aND a e e TR e, HUSBAND ANT WIFE

................................ {herein “Borrower™), and the Mortgagee, . .......c.. v vvnn s
. CRAGIN FEDERAL SAVINGS AND LOANASSOCIATION . e , & corporation organized and
existing under the laws ofl.HE, .UN.I.T{“:.I'. BTATES D.F: .AMERICA, .. whose addressis. .. ........ e

................................................................. {(herein “*Lender™),

WHEREALS, Borrower is indebled o Lender in the principal sum of semerroase | CBEVENTY. THDUSAND, .
AN.[." CNOs100 ¥t e Tt . Dollars, which indebtedness is evidenced by Borrowers
note doted NUVEMBER 01, 1985 | (herun “Note"), providing for monthly installments of principal and

interest, with the vaindice of the indebtedness, if not seoner paid, due and payable on DECEMBER. 01,. 2000,

................

To Secure to Leader (2 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witl» interest thercon, advanced in accordance herewith o protect the security of this
Mortgage, and the performaice of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intirest tharcon, wade to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs neruby mortgage, grant and convey to Lender the following described property
tocated in the County of.......... COul , State of Hlinois:

LOT 17 IN STOLTZNEF ‘S WESYT "USTER AVENUE SUBDIVISION AND
RESUBDIVISION IN THE SOUTH WILST 1/4 OF SECTIDN 8, TOWNSHIF 40

NDRTH, RANGE 13 EAET OF THE THIRD PRINCIFAL MERIDIAN, IN COOK X

, COUNTY, ILLINOIS. | ' ' %

i P.I.N. ]3—08—307-—'0]3-0000% a

) N

= |

N ? ok
N

......................................................

(Street]

................... I (herem‘ “Propcrty Addrcss")
(State and Zip Code)

TocgeTHER with all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtenances, remts, royalties, mineral, oil and pas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereufter attached 10 the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part ¢f the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate (I this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenanis that Bo rower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrakly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property..
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Lender's written agreement or applicable law, Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrowsr requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time lo time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder, 5

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tnking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby asslgned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied ta the sums secured by this Mortgage.
with the excess, if any, paid to Berrower, In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing, there sl be applicd to the sums secured by this Mortgage such proportion of the proceeds
a8 is equal to that propartion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Praperty immediately prior to the dale of taking, with the balance of the proceeds
paid to Borrovier,

Tf the Pioparv is abandoned ty Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awnrd or settls o claim for damages, Borrower fails to respond te lLender within 30 days after the date such notice is
mailed, Lender is nutherized to colicct and apply the proceeds. at Lender's option. vither to restoration or repair of the
Property or 1o the siinisecured by this Morngage. ’

Unless Lender ead Sorrower otherwise ngree in wriling. any such application of procceds to principul shall not extend
or postpone the due date’ of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Relepied. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lesr to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower.and Borrower's successors in interest. Lender shall not be reqtiired to commence
proceedings against such successor (or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasen Grany demand made by the original! Borrower and Borrower'’s successors in interest.

11. Forbearance by Lender Mot a Wrlves, Any Torbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable "aw, shill nct be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or tie paymest witaxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of “he indebtedtne’s secured by this Mortgape.

12. Remedies Cumulative. Al remedies provitted in this Mortgage are distinct and cumulative to any cther right or
remedy under this Mortgage or afforded by faw or<esity. and may be exercised concurrently, independently or sugcessively.

13, Successors and Assigns Bound; Joint and Severnl Liabillty; Coptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure/io, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Boarrower shall be joint and several.
The coptions and headings of the parngraphs of this Muriguge are for convenience only and are not te be used to
interpret or define the provisians hereol.

14, Notlce. Except for any notice required under applicabls luw to be given in nnother manner, {2} any notice to
Borrower provided for in this Mo tgage shall be given by mailiie/sush notice by certified mail addressed te Borrower at
the Property Address or at such other address as Borrower may disijnate by notice to Lender as provided herein, and
{b) any notice to Lender shall be jiven by certified mail, return rece’pt/requested. to Lender's address stated herein or to
such other address as Lender may designnte by notice to Borrower ¢ “provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgage; Goverming Law: Severnbility. This form of mortgags combines uniform covenants for national
use angd pon-uniform covenants with limited varintions by jurisdiction to constizat~ a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction(in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applizaiz law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without #iz-cnnflicting provision. and to this
end the provisions of the Mortgag: and the Note are declared to be severable,

16. Borrowee's Copy, Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumption, H 1)) or any part of the Property or an interest the ein is sold or transferred
by Borrower¥vithout Lender's prior written consent, excluding (a) the creation of a lien or wnsusibrance suberdinate to
this Mortgage. {b) the creation of a purchase money security interest fer household appliances, /() a-iransfer by devise,
descent or by operation of law upcn the death of a joint tenant Sebditlao-@uisi-obnii-l holduinia 90 =aith Shedaiie

tord 4 we, Lender may, at Lender’s option, declare all the sums secured o this Mortgage to be
immediately due and payable. Leader shall have waived such oplion to accelerate if, prior to the sale ol 1-ansfer, Lender
and the person to whom the Properly is to be sold or trunsferred reach agreemeni in writing thut the credit of such person
is satistactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shull request. 1F Lender has waived the option to accelerate provided in this paragraph 17, and il Borrower's successor in
interest has executed & written assumption agreement necepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerale, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lcnilc{ may, without further notice or demand on Horrower, invoke any remedies permitted by paragraph 18 hereaf.

21586258

B

A

ar AfF the borrower ceanses to occupy the prop rtg 1-::2?0“!3&85 privncipal resdidence

NoN-UnirorM CovenanTts, Borrower and Lender fufther covenant and agrée o

18. Accelerantion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mottgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shull mall notice to Borrower as provided in paragraph 14 hereaf specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified (n the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Praperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the riotice, Lender nt Lender’s option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence:, abstracts and title reports.

19, Borrower's Right to Reinstate, Motwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
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