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MORTGAGE 206-324-7

THIS MORTGAGE (“Securily Insttument™)is givenon NOVEMBER 20
19 85 Themortgugoris MICHAEL T. PORTER, BACHELOR

(“Borrower"}, This S(curity Instrument isgiven toTHE TALMAN BOME FEDERAL SAVINGS AND
LOAN ASSQCIATT.ONV OF ILLINOIS : '
which is organized and exisur.g under thelawsof THE UNITED STATES OF AMERICA and whoseaddressis
4242 NORTH HARLCM
NORRIDGE, ILLINOCIS /60634 ' {“Lender").

Borrower owes Lender the princips.sum of
PORTY FIVE THQUSAND 57X HUNDRED AND NO/100---

Dollars (U.5:3 45,600.00 y, Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly paynents, with the full debt, if not
paid earlier, due and payableon DECEMBEKR /1, 2015 . This Security Instrument
secures to Lender: (a) the repayment of the debi-cvidenced by the Note, with interesi, and all renewals, extensions and
modifications: (b) the payment of all cther sums, wilhn%¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowt r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lander the following described property

located in COOKR County, Illinois:
PARCEL l: UNIT NUMBIER 202 OF THE LAMPDINGS CONDOMINIUM PARCEL NUMBER 9,
AS DELINEATED ON SURVEY OF PART OF THE SOLDTH EAST 1/4 OF THE SOUTH WEST
1/4 AND PART OF THE NORTH EAST 1/4 OF 7Td) _SOUTH WEST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 12 BEAST OF THE ' THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED T3 DECLARATION RECORDEI'AS DOCUMENT 22723695,
TOGETHER WITH AN UNDIVIDED 2,456 PER CENT INYEREST IN SAID PROPERTY
(EXCEPT THE PROPERTY AND SPACE THEREOF WHICH COMPRISE THE UNITS AS SET
FORTH IN SAID DECLARATION AND SURVEY) ALSO TOCFWER WITH AN EASEMENT
FOR PARKING PURPOSES IN AND TO PARKING AREA NUMB PR 36, AS DEFINED AND

SET FORTH IN SAID DECLARATION AND SURVEY,
PARCEL 2: EASEMENT APPURTENANT FOR INGRESS AND EGRESS FOR THE BENEFIT

OF PARCEL 1, AS SET FORTH IN DECLARATION RECORDED SFEYTEMBER 18, 1972 As
DOCUMENT 22053833 AND AS CREATED BY DEED FROM MIDWEST Fai'K AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, !973.AND KNOWN AS
TRUST NUMBER 73051051 TO STANLEY R, REINER AND CATHERINE M. HENRY AND
RECORDED JUNE 18, 1576 AS DOCUMENT 23526367, IN COOK COUNYY.. ILLINOIS.

09-15-307-113-1002 C,_,/

which has the addressof 9331 LANDING [g.tAI\II)E - URIT 2062 » DES PLAIN.?CS““
req! * .

inois 60016 ("Property Address™);
‘ {2ip .Code)

TOGETHER WITH ull the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. AH replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

{LLINOAS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ ONSOUIOATED BUSINESY, FORMS, INC. - 1. CLEMENS, SICHIGAN 83048 - {}) 3) 7524300
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance termiinates in accordance withh Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procezds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplieci by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
10 the sums securea by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date ¢l the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *«01 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amordizian of the sams secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hol mnerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7 cominence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of uny demand made
by the origina) Borrower or Boivower’s. successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: er ersise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Mote: (a) s co-signitg this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1h& 2evms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and /2y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with<¢gard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sbcuriiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the tiieiest or other joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: .f2) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b} ai.¥ ~uus already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choos: te make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, If a refurid Ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expivation ol applicable laws has the effect of
rendering any provision of the Note ot this Security Instrument unenforceab e according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender zxercises this option, Lender shall take the fcurs specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Horrower provided for in this Security Instrumens jiwali be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The (otice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any ncti:e to Lender shall be given by
first class mail 10 Lender's address staed herein or any other address Lender designates by notize t¢ Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender 2¢b=n given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law'and the law of the
jurisdiction in which the Property is ‘ocated. In the event that any provision or clause of this Securicy [nstrument or the
Note conflicts with applicable law, stch conflict shall not affect other provisions of this Security Instruiwren; or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

1’7, Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal Juw as of the date of this Secur:ty Instrument. . ‘ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security lustrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 3 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruns:nt discontitiued at any time prior to the easlier of: (n) 5 days (or such cther period as
applicnble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which ther would be due under this Security lnstrumen! and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but 10t limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that th: lien of 1his Securily Instrument, Lender’s rights in the Property and Borrower's
vbligation to pay the sums securec. by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrumenlt and the obligations secured hereby shali remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.

92856258
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LOAN FRAUD RIDER
206-324-7

This Loan Fraud Rider is made this 20TH day of NOVEMBER 1985
and is incorporated into and shall be deemed to amend and supplement a
Mortgage dated of wven date herewith, given by the undersigned (herein
"Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
or its assigns (herein "Mortgagee”) and covering the Property described
in the Mortgage and located at

9331 LANDING LANE ~ UNIT 202, DES PLAINES, ILLINOIS 60016

Upon discovery-of fraud or misrepresentation by the Mortgagor or
by the grantor of che Property to the Mortgagor (herein "Grantor™)
or any defect or inaccuracy which in the judgment of the Administrator
of the County of Cook,Tilinois, 1985 Single Family Mortgage Purchase
Program (hereafter, the "Frogram™) through which the related Mortgage
Loan is being financed is material, with respect to any information
provided by the Mcrtgagor in the mortgage application or Mortgagor's
affidavit executec in connectica-with Mortgagor's Note or with respect
to any information provided by che Grantor in the Sellerfs Affidavit
executed in connection with the Prooram, Mortgagee may, at Mortgagee's
sole discretion, by written notice ‘s Mortgagor, declare all obligations
secured hereby immediately due and payakle. The provisions hereof shall
prevail notwithstanding any contrary preovisions in any note or other in-
strument which evidences the obligations )zreby secured, Mortgagor shall
notify Mortgagee promptly in writing of any ‘cransaction or event which
may give rise to a right of acceleration hereunder, Mortgagor shall
pay to Mortgagee all damages Mortgagee sustaint by reason of the breach
of the covenant o notice set forth herein.

.Hortgagor_

09-15-307-113~1002

MICHAEL T. PORTER/BACHELOR

RECORD AND RETUEN TO:

THE TALMAN HOME FEDERAL

SAVINGS AND LOAM ASSOCIATION OF ILLINOIS

4740 WEST 95TH &TREET Mortgagor
OAK LAWN, ILLINOIS 60453 .

ATTN: ADRIENNE OROFINO

OPS 9.2
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 206-324-7

This Loan Assumability Rider is made this 20my day of NOVEMBER
1985 , and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortcagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDEIAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its assigns (herein "Mortgagee") and covering the Property described
in the Mortgage and located at

933)1 LANDING LANE - UNIT 202, DES PLAINES, ILLINOIS 60016

In the event thal: Mortgagee's Note has been assigned to The First
National 2ank of Chicago, as Trustee pursuant to that certain Trust
Tndenture fated as of June 1, 1985, with the County of Cook, Illinois,
then upon sé¢le. rental or other disposition or transfer of title or
possession, whecher voluntary, involuntary or by operation of law, of
all or any part of. the Property, or upon any assumption of the Mortgage
by, a person ineljgiple to receive a mortgage loan under or at a price
in excess of that refmitted under the County of Cook, Illinois 1985
Single Family Mortgagsz Purchase Program, Mortgagee may, by written
notice to Mortgagor, declare all obligations secured hereby immediately
due and payable and exercise any of the remedies provided under the
Mortgage, except to the extent that such acceleration and in such
particular circumstances where ezercise of such a right by Mortgagee
is prohibited by law., The provi.sions hereof shall prevail notwithstanding
any contrary provisions in any note or other instrument which evidences
the obligations hereby secured. #ercgagor shall notify Mortgagee promptly
in writing of any transaction or event which may give rise to a right of
acceleration hereundler. Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breacu of the covenant of notice set

forth herein.
(dPAfDE

Mortgagcr

MICHAEL T. PORTER/BACHAT.OR

Mortgagor

b2 PASL N A )

09-15-307-113-1002

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STRELT

CAK LAWN, ILLINOIS 60453

ATTN: ADRIENNE OROFINO
oDP§ 9-3
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THIS CONDOMINIUM RIDER is made this 20TH day of NOVEMBER 19 85
and is incorporated into and shal! be deemed to amend and supplemient the Morigage, Dueed of Trust or Security Deed (the
“Security Instrument’") of the same dute given by the undersigned (the *Borrower™) o secure Borrower's Note to

THE TALMAN HOME FEDBRAL SAVINGS AND LOAN ASSOCIATION OF %LI,.EUHUS)

ot the sume dute and covering the Property described in the Security Instrument and located at:
9331 LANDING LANE - UNIT 202, DES PLAINES, ILLINOIS 60016

{Property Address)

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium project

Known as: THI; LANDINGS CONDOMINIUM

tNhameg ot Condominum Project}
{the “Condominium Project™). If the owners ussociation or other entity which acts for the Condominium Project (the
“Owniers Associption') holds title 1o property for the benefit or use of its members or shareholders, the Property also
inchudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Barrower and Lender [vrther covenant and agree as follows:

A. Condomintvane Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Déacuments, The “Constituent Documents® are the: (i) Decleration or any other document which
creates the Condominiuny Projrct; (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptiy pay, when due, sil s and assessments imposed pursuani to the Constituent Documents.

B. Huzuard Insurance, S¢ bsng us the Owners Association maintains, with u generally aceepted insurance carrier, a
*master’ or “blanket” policy an'ths Ceondominium Project which is satisfuctory to Lender and which provides insurance
coveruge in the amounts, for the jeieds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thep:

() Lender waives the prov sicn’n Unifarm Covenant 2 for the monthiy payment to Leader of one-twelfth of
the yearly premium installiments for hazord © fasurance on the Property; and

(i) Borrower's obligation under Mniform Covenant 5 1o maintain bazard insdarance LOW.‘F.lgc on the Property
is deemed satisfied (o the extent that ' he requireceaveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice olar y lapse in required bazard insurance coverage.

In the event of a distribution of hazard insurine: croceeds in liew of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, a0 -proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the SvcurigInstrument, with any excess paid to Borrower.

C. Public Liability Insururce, Borrower shall tuke cuch Qetions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaols i form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fov<arnages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pari.of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assistad and shall be paid 10 Lender. Such proceeds
shali be applied by Lender 10 the suims secured by the Security Instrument o5 provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after neticc o Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projecy. sxrept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casually or in {n<cise of a tiking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the preision is for the express benefit of
Lender,

(i) termination of professional management and assumption of self-managemeat of the Owners Association;
or

{iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unaccepleble 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendcrmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured bythe Securiny
Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest frons the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condaminium Rider.

09-15-307-113-1002 «
RECORD AND RETURN TO : %Afﬁ/ﬁ/ﬁ//ﬁ(ﬂ Sealy
¢

BOX 130 BOrrower
THE TALMAN HOME FEDERAL SAVINGS AND MICHAEL T. PORTER/BACHELOR

LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET

OAX LAWN, ILLINOIS 60453 siaeal)

ATTN : ADRIENNE OROFINO .1

.

N R g > 0
‘\.__N\‘ 0[ 7’?’" .1' - ?

’

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140

-8 CONSIUMRTED BUSINESS FORMS, INC, - MY, CLEMENS, MICHICAN 48045 - (31 5] JR7-4 200
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