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MORTGAGE

THIS MORTGAGE (“Security Instrument™ Y is iven o ..., N MO . Bt e e ,
19...85.. The mortgagoris ... PAUL. V, .MARCELLING. AND. MARIANN T. MARCELLINO..(MARRIED)
(" Borrower'). This Security Enstrument is given to
WEST.. SUBL(BAN. BANK. .OF..OCWNERS..GRAOVEZL.OMBARD . which is organized and existing
under the laws of.  SEQER. QF . ILLAODLS s AN WHOSE UUAFESS IS eveeveeeeeeees e s reve e eneerenene
....... 2800.5.. Fialzv. Rda,. Qowners. Grove,. Il .1,
Borrower owes Lender/chs prineipal sum of L Eighty.. Thousand.. Seven Hadred Dollars.. -

- ~mDollirs (U.S. 8.80,700...«00.........). This debt is evidenced by Borrower's note
dated the same date as this Sezurity bustrument ("Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabldop . ... DECeTNer.. 1,...2000 ‘This Security Instrument
secures to Lender: (a) the repayaent of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puymenvor all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowei“dses hereby mortgage, grant and convey to Lender the lolowing described property
focated in DK ettt et en ettt County, Ittinois:

**Lot 277 in Spring Cove Subudivision West, being a Subdivision in the South
%+ of Section 28, Township 4%t-zrth, Range 10, East of the Third Principal
Meridian, in Cook County, Illincis,**

This instrument was prepa

OF
3T SUBURBAN BANK
gg\i’NERS GROVEJLOMBARE)
2B00 S. Finley, Downers Grow:

/18

{Street]
("Property Address”™y;
121 Gode|

ToGgeETHER Wirn all the improvements now ar herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replaicements and additions shallb also be covered by this Security Instrument. Ali ol the
faregoing s referre toin this Security Instrinment as the *Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte 1o the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINDIS—Singie Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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1Y Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower natice at the time of or prior to an inspection specitving reasonable cause for the inspection.

9. Condemnation, The proceeds af any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby
assignhed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Seccurity
Instrument, whether or not then due, with any excess paid to Borrower. Ln the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplicd by the following fruction: (a) the total amount of the sums secured immediately
befure the tking, divided by (b) the fuir market value of the Property immediustely before the taking, Any balance shall be
pasid to Borrower.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an nward or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property or
to Lthe sums seeuied by this Security Tnstrunrent, whether or not then due.

Unless Ledder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower /™ot Released; Forbearance Dy Lender Not a Waiver. Extension of the time for payment or
modification of amoricadgon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shmlnoroperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Buirower’s suceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude toe 2xercise of any right or remedy.

11. Successors and Assigns oand; Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Security Instrument shull bind and bernathe successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph §7. Borrower's covenants an'l ugreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: ()15, co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undesivsierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; wad/ (7 agrees that Lender and any other Borrower may agree to extend,
moadily, forbear or make any accommodations witys regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe foan secured by this Security lustrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thesiniciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea:qpe) any such loan charge shall be reduced by the amount
necessiry 10 reduce che charge to the permitted NHmit: and (b) any/sums already collected from Borrower which exceeded
pertitted limits will be refunded to Borrower. Lender may chovse to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refuna reduces principal, the reduction will be treited as o
partin} prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. IF enactmeni or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceanle acording to its terms, Lender, at its option,
may requice immediate payment in full of 8] sums secured by this Security Yastrument and may invoke any remedies
permitted by parpgraph 19, If Lender exercises this option, Lender shall take tny stops specified in the second paragraph of
paragraph 17

14, Natices,  Any potive 1o Borrower provided for in this Security Instrumestchall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method. The-notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any hctice to Lender shald be given by
st class mail to Lender's address stated herein or any other address Lender designales by noticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Linde; when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federa v and the law of the
jurisdiction in which the Property is located. In the event that any provision or c¢lause of this Securisy Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizuaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstvument and the
Note are declared to be severable. )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not @ natural
person) without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

IF Lender excercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument, If Borrower fuils to pay these sums prior to the cxpiration of this period, Lender may invoke AnXy
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets' certain conditions, Borrower shall have the right 10 have
enforcement of this Security lastrument discontinued at any time prior 1o the earlier of: (3) 5 days {or such other period 450
applicable taw may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in thisk
Security Instriment: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrowert
() pays Lender all sums which then wonld be due under this Security lnstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incurred in enforecing lhg
Security [ustrumenl, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may-—
reasonably require to asshre that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocenrred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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ent was prepared by

{)&BFIERUHUHHNN HANK NF
VERS GROVE/LOMBA
ADJUSTABLE RATE RIDER:. Finley, Downers Grove, ILRG%SIS

(1 Yeuwr Index ~ No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this .8th. .. day of November
is incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) ol the same date given by the undersipned (the “Borrower™) 1o secure Borrower’s
Ad)uslableLRaleASSte (the “NOE™) 10 vvrvrreereeeeeseeneneen WEST SUBURBAN, BANK, OF. DOWNERS.. QRQVEK

{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIP 4AL, CovENaNTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninizial interest rate of .....2.875. %. The Note provides for changes in the interest rate and Ll
the monthly payments, as-foliows:

4. INTEREST RATE AND MCINTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may‘chanee on the first day of ......Recemher. ... , 19 .86.., and on that
day every .......12.... th month thereafter’ Ezch date on which my interest rate could change is called a **Change
Date."”

{B) The Index
nthly

Beginning with the first Change Date, my nzorcst r'ue will be based on an Index. The “Index” is theww':
average vield on United States Treasury securities adjustzato a constant maturity of .
years, as made availuble oy the Federal Reserve Board Thc mosl rccenl Ivdu(
figure available as of the date 45 days before each Change Diute is called the "Current Index.”

If the Index is no longer available, the Note Holder will’chrose a new index which is based upen comparable
information. The Note Holder will give me notice of this cheica.

{C) Calcuiation of Changes

Before sach Change Date, the Note Holder will calculate my new iatarest rate by adding
reerimenmemerenrseeeennernenec W ACLn., percentage points { ......2.40.. %) to the Culrent' Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage p«‘;n! (0.125%). This rounded amount
will be m N?/ new interest rate uniil the next Change Date, MAXIMUM CHANGE 1' RATE AT ANY ONE CHANGE DATE IS

MAXIMUM ACGREGATE CHANGE IN RATE OVER LIFE OF NOTE IS 5.
The Note Holder will then determine the amount of the monthly ;m)muu tat-would be sufficient to repay the

principal I am expected to owe at the Change Date in full on the maturity date at my n:w interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount pi 7y new monthly
payment beginning on the first monthly paymemt date afier the Change Date until the amount of my monthly
paymeni changes again.

(E) Notice of Changes A

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monlh!y payment before the effectiva date of o+ change. The notice will include information required by law to be
given me and also the title and telephone qumber of a person who will answer any question I may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrawer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal baw as of the date of this Seeurity Insirument. Lender also shall not exercise this option iI* (a)
Borrower causes to be submitted 1o Lender information required by Lender 1o evaluate the intended transferee as if a
new loan were being made to the transferec; and (b) Leader ceasenably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

106 %62 98
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