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MORTGAGE 205798-1

—_ THIS MORTGAGE (*Security Instrument”)is givenon NOVEMBER 22 '
19 B85 Themortgagoris JAMES F. ROBERTS, BACHELOR

(“*Borrower™). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSCCILTION OF ILLINOIS '
which is organized and &xicling under thelawsof THE UNITED STATES OF AMERICjand whose addressis

4242 NORTH HAI'LLM

NORRIDGE, ILLINZOIY 60634 (“*Lender”).
Borrower owes Lender the principal sum of

TWENTY SIX THOUSAWD AND NO/100-—-

Doliart(U.S. 26,000.0 0). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumnt (" Note'), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon DECEMEER. 1, 2015 This Security Instrument

secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, withjinfcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Bo o ver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property

located in COOK County, Ilinois:
UNIT NUMBER 12-2C IN BRANDENBERKY ZARK EAST CONDOMINIUM, AS DELINEATED
ON SURVEY OF LOT 1 IN UNIT 1, LOT 2/ 4N OUONIT 2, LOT 3 IN UNIT 3 AND LOT
4 IN UNIT 4 OF BRANDENBERRY PARK EAST RY ZALE, BEING A SUBDIVISION IN
THE SOQUTHEAST 1/4 OF SECTION 21, TOWKSPI? 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CO#NTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY Af 1RUSTEE UNDER TRUST

NUMBER 46142, RECORDED IN THE OFFICE OF THL RLCORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 25,108,4d5 AND AS AMENDED BY DOC-
UMENT NUMBER 25,145,981.

03-21—4.02—014—137@ .

which has the address of 1215 NORTH WATERMAN - UNIT 2C ARLINGTON HEIGHTS

’ ’

[Street) {City}

I"' H 6 0004 w Ad " ;
inois (20 Code) {"*Property dress)

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alt replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property againsi all claims and demands, subject to any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

veh 46 9B

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-6“!.1 COMSOLIDATED BULINESS FORMS, INC. - M1. CLIMENS, MICHICAM 48040 - (1§} 1974200
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonuble enlries upon and inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspec.lon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecnon with

any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnanon. are hereby -

asxlgncd und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty ;
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of" the Property,.

uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumerit shall be reduced by
the amount of the proceeds multiplied by the lollowing Fraction: (a) the total amount of the sums securéd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baldnice shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is pathprized (o collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lend<r 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavior of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall net Urerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o Zummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the (2xe wize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefir (he successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and a reements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, gran! and convey
that Borrower's interest in the Property under theiedins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c} 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. I[fthe loan secured by this Sedurity Instrument is subject to u law which sets maximum [can
charges, and that law is finally interpreted so that the imersst)or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} 2uay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any svirs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo arke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If s refund rdiices principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirsuun of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security IusZrrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st p: ipecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <iaii be given by delivering it or by
mailing it by first class mail unless anplicable law requires use of another method. The ndiice shall be directed to the
Property Address or any other nddress Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor w'iez given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lazv 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tast:ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumies® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law ns of the date of this Security Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tho.- notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain canditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocecurred: (b) cures any default of any other covenants or ngreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lHmited to, reasonuble artorneys’ fees; and (d) takes such action as Lender may
reasonubly require to ussure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

¥EH 962 4B
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ADJUSTABLE RATE RIDER 205798-1

THIS ADJUSTABLE RATE RIDER is made this 22 ND day of , 19 ___B5 and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Insirument™) of the
same dale given by the undersigned (the “Borrower™ 1o secure Borrower's Adjustable Rate Note (the “Note™) to
— o (the "Lender™) of the same date and covering the

property described in the Sccurity Instrument and located at LOAN ASSOCIATION OF ILLINOIS
1215 NORTH WATERMAN — UNTT 2C, ARTLINGTON HEIGHTS, TLLINOIS 60004

tProguerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants., In addition to the covenants and agreemems made in the Security Instruments, Berrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Now provides for aznitial interest rate of .G L Q0. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATE AU DMONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will 'may may change on the first day of DECEMBER .19 86 and on that day cvery
12 b month thereafier. Zack date on which my interest rate could change is called a “Change Date.”
(B) The Index
Beginning with the first Change Dzie, my interest rate will be based on an Index, The *Index’

" is the:
E Quarterly National Cast of Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home l.oan Bank Board.
Weekly average vield on United Siades Treasury securitics adjusted to a constiant maturity of 1 year, as male
available by the Federal Reserve Board,

The most recent bndex figure available as ol the date 4 5days before cach Change Date is called the "Current Index.” [f1he Index
is no longer avaitable, the Note Holder will chioose o new isdax which is based upon comparable informmion. The Note Holder will
give me notice of this choice.

(C) Caleutation of Changes
Before each Change Date, the Note Holder will caleuiale my mew inierest rate by adding TWO & ONE HALF percent-
age points {—— 2 + 5.0 0%) to the Current Incex, The Mote Holder sl shen round the resuht of this addition to the nearest one-cighth
ol one percentage point (0.123%). This rounded amount will by nbvon swanlerest rate uniil the nexi change date; provided, hawever,

.

that the interest rate shatl never be changed by more than —._ 2.« YOG £i0i1 the interest rate which was in efiect immediately prior
to such L‘taan%c ﬂBd provided further that the interest rite pavabile at na b' swduring the wrm of this loan shall never be higher than
14.08 % or lower than 9, & = Y, .

The Note Holder will then determine the amount of the monthly payment thatwould be sufticient to repay the principal I am
expeeted to owe ot the Change Date in full on the maturity date at my new intercst rate in subsiantially equal payments. The result
of this calculation will be the new amount ol my monthly payment.

{D) Effective Dute of Changes

My new interest rate will become effective on each Change Date. [ will pay the amozint sl my new monthly payment beginning
on the first monthly pavment date after the Change Date uniit the amount of my monthly pavinent changes again.

({F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and e armoun of my monihly payment
pefore the effective dite of any change. The notice will include information required by law to be givin mie and also the title and teke-
phone number of a persan who will answer any guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECRROWER

Uniform Covenunt 17 of the Security Instrantent is smended 1o read as foliows:

‘Transfer of the Property or n Beneficinl Interest in Barrower. I all or any part of the Property or any wetest in it s sold or
transferred (or ifa beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) witiiout Lender’s prior
wrilten consent, Lender may, at its opiion, require immedinie payment in full of' all sums secured by this Security Instirument, Howev-
er, this option shall not be exercised by Lender iF exercise is prohibited by federal low as of the date of this Security Instrument. Lender
also shall sot exercise this optlion il (a) Borrower causes 10 be submitted o Lender information required by Lender to evaluaie the
intended transteree as if a new loan were being made o the wansteree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Seeurity Instrument
is aeceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assumnion. Lender may also require the transferee 10 sign an assumplion agreement that is acceptable to Lender and 1hat obligaies
the transferee to keep all the promises and agreements made in the Note and in this Security [nstrument. Borrower will continue o
be obligated under the Note and this Scewrity {nstrument unless Lender relcases Borrower in writing.

I Lender exercises the option o requice inmmediate pavarent in (ull, Lender shall give Borrower notice ol acceleration. The no-
tice shatl provide a period of not less than 30 days from the die the notice is delivered or mailed within which Borrower must pay
A1l sums seeteed by this Secusity instrument, 37 Borrower fails 10 pay these sums prior 1o the expiration ol'this peried, Lender may in-
voke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower itceepls apdaggees to the terms zndg\iumls’cmjaincd in this Adjustable Raw Rider.
\ 8 By n
Camnied. .. . GLH(:/ g A (Sealy

7JRMES F. ROBERTS/BACHELOR Rarrower

(Scal)

-Borrowes

FORM NOMIZIY JUN BS

¥h G662 B
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RECORD AND RETURN TO :

BOX 130

THE TALMAN HOME FEDERAL SAVINGS ARND LOAN ASSOCIATION OF ILLINOIS
908 ALGONQRUIN ROAD

ARLINGTON HEIGHTS, ILLINOIS 60005

ATTN : KATHY MAUSOLF N

LIS
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THIS CONDOMINIUM RIDER is made this 22ND day of NCVEMBER , 18 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the same date given by the undersigned (1the **Borrower™) to secure Borrower's Note to

THE TALMAN HCME FEDERAL SAVINGS AND LCAN ASSOCIATION OF JE&{,.I&Q‘;&)
of the same date and covering the Property deseribed in the Sceurity Instrument and located at:

1215 NORTH WATERMAN - UNIT 2C, ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address}

The Property includes a unit in, wgether with an undivided interest in the common elements of, a condominium project
Known as:

{Mame ot Condomuawumn Project)
(the “Condominium Project™). If the owners associutien or other entity which acts for the Condominium Project (the
“Owners Association™) holds title o property for the benefit or use of its members or sharcholders, the Property also
ineludes Borrower's interest in the Owners Association und the uses, proceeds and benefits of Borrower's interest.

Coxpoanpiust COVENANTS, In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lendermrther covenant and agree as Follows:

A, Condomiriur:, Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “"Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominium/ 21 ject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all duss and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o tong as the Owners Associption maintains, with a generally accepted insurance carrier, @
“master” or “blanket” policy on rae Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounls, for the.rziieds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thin:

(i) Lender waives the provicica in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazara insviance on the Property; and

(ii) Borrower's obligation under Untiorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requirea caverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice ofwiylapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarics proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common clements, @iy proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secieity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take zuch actions as may be reasonable to insure that the Owners
Association maintains a public lHability insurance policy acceptalile /o form, amount, and extent of coverage 10 Lender.

. Condemnation. The proceeds of any award or claim lor ramages, direct or conrsequential, payable to Borrower in
connection with any condemnation or uther taking of all or any pact’'of 12 Property, whether of the unit or of the common
elements, or for any conveyance i licet of condemnation, are hereby assigoed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E, Lender’s Prior Consent, Borrower shall not, except after notice to-Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, vXeznt for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in taeCase of a taking by condemnation or
eminent domain;

(iiy any amendment to any provision of the Constituent Documents if the piovision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of seif-managemesit of 252 Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance Covessge mainiained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender inay pay them.
Any antounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured 5y ihe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

03-21-402-014-1374

RECORD AND RETURN TO : . &,‘Z\ "
BOX 130D hdl -Llorro\‘ule?
THE TALMAN HOME FEDERAL SAVINGS AND AMES F., ROBERTS

LLOAN ASSCCIATION OF ILLINOIS

908 ALGONQUIN ROAD (Seal)
ARLINGTON HEIGHTS, ILLINOIS 60005 Bortouer

ATTN : KATHY MAUSOLF

MULTISTATE CONDOMINIUM RIDER-—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

IH-s CONSOUIAILII BUMNESY FORMY, INC. W1 CLUMERS, NOCHOGAN 43048 13157 197 4000
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