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’ \\ THIS MORTGAGE ismade this. .. ... ....oovvi.. LOEhL L day of NOVEMBER. ... ... ...
o CHARRIS, A WIPOW . . . . . i, (hcrem “Borrowar"). and lhe Mortgugee, . B.EN .FRANK!-J.N. v
. SAVINGS AND LOAN ASSOCIATION - . . i, , a corporation organized and
exlsting under the laws of. , THE, STATE OF ILLINOTS ' ' -1 " +, whose address is. 1200 HARGER ...,
ROAD, . OAK ,BROOK, ILLINOIS 60521 .. ........... s T 4 1= ¢ 1 1] “Lender“) '
WHEREAS, Borrower is indebted to Lender in the principal sum of . TWENTY=EIVE. THO.LLSAN.D AND, NQ./LQO .
T COTT T T T T TTTreT—— ~t=r .-.".--.-1-1-'.—.—.-1—.—.??.—00“&]'5, which indebtedness is evidenced by Borrower’s
note dated. {NOWEMBER. 6.,. 1985, ......{hercin “Note™), providing for monthly installments of principal and
interest, with the Galance of the indebledness, if not sconer paid, due and payable on NOVEMBER 4, .1995........

To SECURE to Lendcr)(a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sunis, ‘with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanze >f the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with an'=i¢st thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances’), Borrower doss hereby morigage, grant and convey to Lender the following described property
located in the County of . . .COOK. . . v v iaevarranaesess .., State of Tllinois:

LOT 3 (EXCEPT THAT PART ('AKLN FOR ROAD IN CASE NO. 64L1594,
CIRCUIT COURT OF COOK COUNTY, ILLINOIS) IN BLOCK 14 IN
WINSTON PARK, NORTHWEST UN1T 15 BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTh. RANGE 10 -EAST OF THE THIRD

“ PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED
JULY 30, 1957 AS DOCUMENT NO. 169770%%, IN COOK COUNTY,
ILLINOIS. ‘ : o S

62256258

PIN. 02-43-408-02b ef

which has the address of. .., .1541, ALISON.DRIVE....... e P ALATINE P
(Street] : S e :
...... ILLINOIS. . .GRQ67......(herein “Property Address"); '

(State and 2ip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lenschold cstate if this Mortgage is on a leaschold)} are herein referred to s the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propertly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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e Lender's written agreement or applicable lavy. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
M indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon_notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
"Il date of disbursement at the r%lc phyable from time to time on outstanding principal under the Note unless payment of
4 interest at such rate would be‘¢ontrary to applicable law. in which event such amounts shall bear interest at the highest rate

o permissible under applicablé law. Mothing contained in this paragraph 7 shall require Lender to incur any sxpense or take
- any action hercunder; =
'l 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

* that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related to Lender's
h interest in the Property.

L 9, Condemnation.’ The proceeds of any award or claim for damages, direct or consequential, in connection with any
"u condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
™ aud shail be paid to Lender,

“ In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,

with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
':“ otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
W as is equal to that proporticn which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears {o th Tair market value of the Property immediately prior to the dale of taking, with the balance of the proceeds
paid to Borrower.

If the Propertv s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnar offers to make
an award or settle a Ztaim for damages, Borrower fails te respond to Lender within 30 days after the date such notice is
mailed. Lender is authurized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sum~ sesured by this Mortgage.

Unless Lender and boi-olver otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of-ths-monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. o

10. Borrower Mot Releascd.  Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lenuer to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrowsr ani Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or-~éfice to extend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason of uny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wail er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall \not_be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment o/ taces or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sccnred by this Mortgage.

12, Remedies Cumulative. All remedies providid/in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrenily, independentily or successively.

13. Successors and Assigns Dound; Joint and SeverZi-Viabllity; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1), the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covemaris and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortiag. arc for convenience only and are not to be used to
interpret or define the provisions hereof,

14, Motice. Except for any notice required under applicabio’ 1<% 10 be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailing Suc’s wotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desinna.e by notice to Lender as provided herein, and
(b) any notice to Lender shall he given by certificd mail, return receipt raguested. to Lender's address staled herein or to
such other address us Lender may designate by notice to Borrower as provieca herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given .n.the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of moriguge combines uniform covenanis for national
use and non-uniform covenants with limited varistions by jurisdiction to constitie 2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in-wkich the Property is located. In the
event thal any provision or clause of this Mortgage or the Note conflicts with applicabl’_ taw, such corflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable, y

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein s sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encurior nce subordinate to
this Morigage, (b) the creation of i purchase money security interest for household appliances, (c)/a iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest'o” three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by tiis Tdorigage to be
immediately due and payable. Lender shall have waived such oplion to accelerate if, prior to the sale or ‘ruosfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shal! request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums Jeclared due. Tf Borrower fails to pay such sums prior to the expiration of such period,
Lender may, witheut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

6286204

MNON-UNteora CovENaANTS. Borrower und Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not fess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right 1o reinstate after acceleratlon and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shalt
be entitied to collect in such proceeding all expenses of foreclosure, including, but not Nmited to, reasonable atforney's fees,
andl costs of documentary evidence, abstracts and title reporis. :

19, Porrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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