Prepared by: E.W. Swanson

1425 TLake Cook Rd 5
U N O F F I@T% M:B De%rfleld. IL 600185

THIS MORTGAGE Is made this 218t gay ol Noverbe ‘ o 19
betwaen the Martgagants), —alter A Makaryk and Janet S Makarvyk, his wife in joint tenancy

{herein “Bomower'), and tha Mortgages, TRAVENOL EMPLOYEES CREDIT UNION, whoso audress |s 1425 Lake Cook Road, Deerliotd, lilinols 80015 {herein

“Lender’}h
Datlars.

WHEREAS, Bortowat 15 dublod to Londoes i the pansipad sum of 'l‘mty_i:ivg _mmmmjtmc?rw

which indabtadnosay a8 avidencod by Boirowe's nole O even date (howgin “Noly'), lmlIlSlggiur monihly inslultinents ot principal and intoresl, with tho balanco ol
the indeblodnoss, I not sooner paid, dus and payable on _Ln\zaniae.uid - B

TO SECURE o Lendar tha rapayment ol the indebledness evideaceod by |he Note, with Interest thereon, ihe payment ol all other aurmns, with intarest thareon,

advanced In accordance herewilh to protect the security of Lthis Mortgage, and the performance ol the covenants and agreemenis of Bort%qgrom confatned,
Borrower does hareby martgage, grant and convey to Lander, and the Lendet’s successors, the foliowing described properly located in

County, State of lllinols;

rrace A Subdivision of part of the East 1/2 of the
Range 1l East of the Third Principal
13732148

1ot 6 in Block 2 in Wedgewood Te
South West 1/4 of Section 27, Township 42 North,
Meridian according to the Plat thereof recorded March 4, 1946 as Document No.

in Cook County, Illinois.

Permanent Parcel Number: 03—27—303-010%,

Common Address: . 100 Stratford,Mount Prospect, IL 60056
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which has the address of 100 Stratfa’::i Mount Prospect, IL 60056 and

which with the property hereinalter described |s reforre.u to herein as the “property™.
TOGETHER with all of 1ha improvamants now of hereiftor ( rected on the properly, and all easements, rights appurtenancaes, rents, proflts, and all fixtures
now or haroailgr atiached to Lhe property, all of which, including replacemeantys and additions thareto, shall be doamed 1o be and rematn a parl of 1he proparty

caveraed by this Morlgage.

TO HAVE AND TO HOLD 1he properly unle the Lender, antiastendar's succassers and assigns, lorever, foi tho purposes, and upon ihe uses harein set
forth, frae from all rights and banellis undas and by virtue of the Horiast yar’ Exemption Laws of the 5tate of lllinols, which said 1ighls and benelils the Boirower
does herein expressly release and waive. Borrower hereby warrants (hao 27 the time of the ensgaling and dslivery of these ptesents Borrowar 18 well sselzed of said
real estate and premises in lee simple, and with full legal and equitabiy 11l to the mortgaged property, with good night, full power and lawiul authorliy o sell,
assign, convey, mortgage and warfant the game. and that j1 g free and cluar of i.cumbrances, excep! as provided {n paragraph 1, and thal Borrower will forover
warfan! and datend the same against all lawlul claims.

lst Nat'l Bank of Morton Grove

1. This Mortgage is junior and subordinate 1o a tirst mortgage on the proprity rom the Borfowor Lo

, In the originai prin-

gated __12=30=74_ _____ ("Prios Mortgage™). The Prior Morigage secures s rate (“Prior Note") daled .. 12=30=74

£i ousand Dollars §—_32% ’_;P_,}_. 00 j, made by the Borrowar and payable 10 the holder ol the

Priar Note and the Prior Morigage. Borrower heraby covenants and agraes lo perform all of it culigalions undes the Prior Nots, the Prior Morigage and all olher
documents and instruments (“PRIOR LOAN DOCUMENTS.™ If any, ratated 1o 1tha loan (“Prici Lran”) avidenced by the Prior Note, Including but not limited to all of
the Borrower's obligations to make payments thereunder when and as ihey become duse. Ar; dleult undar the Prior Mortgage or Prior Note shall constiiute a

defaull hereunder.
In the event the holdor of the Prior Note and the Prior Mortgage exercises Its rights under the Frior i lota, or the Prior Mortigage, 1o Immediately decfare aif

sums remalning unpaid under the Prior Loan to be immedialely due and payabla, then Lendar may, sl 11y oplior; also declare atl ramaining unpaid intorest and ptin-
cipa! undor tho Note sacured by this Morigage to ba also immadialely due and payabio, immadiately czor notice thereo! to Borrowar of 10 Blop In and agaume
paymants (¢ tho Pricr Nole adding all such amount paid to tho principal of this toan.

2. Borrowes shall pay promplly whon due the pilncipal of and Intarost on the indobtodnoss evidanuea v the Note, lata chargas as provided ih Lthe Note,
and sach Indebledness which may be secured by a Hen or charge on the premlises asuperlor to the llen heteo!

3. In the event of the enactmaent atter this date of any law of IHinols deducting from the vatue of iand fo. /18 purpose ol laxalicn any Nen \hereen, or im
posing upon the Lender the paymeni of the whols of any part of the taxes or assessmaenis of chargos or liens hereln .8qutl w7 10 be pald by Borrower, of changing in
any way tha laws reiating to the taxallon of mortgages or detts secured by morigages or the Lendor's Interes! in the propany, or the manner of colieciion of taxes,
80 a8 to affect this mortgage or tha debt secured hareby or 1he holder thedeof, then and In each such event, the Borowsr, upen demand by the Leader, shall pay
such laxes of Assossmonts, of relmburse the Lander tharetor provided, howaver, thal If in the opinion ol counsel far the Len.er(a' it might be untawful to require

utr amoufi parmittod by law, then

Boriower lo mako such paymant or (b) Ihu making of such payment might rasult in the Imposition of interost bayond the mas hm
and in such event, the Lender may elect, by notice in wriling given 1o the Barrower, 1o dectare all of the indebladnass secures »ure .y 10 be and become due and

payable sixly (6Q) days from the giving of such notice.

4. If, by the laws of tha Uniled States of America cr of any state having jurlsdiction in the prsmines, a tax is due or bacor.ar.due in reapact of the is.
suance of the note hareby secured, the Bonower covenanis and agrees 1o pay each such lax in the manner required by any such/iaw. The Borrower lurther
covenants to hold harmiess and agres to Indemnify the Lendar, and the Lender's successors or assigns, agains! ail liability inourred by v=3#un ol the iImposltion of
a lax on the issuance of the note secured hersby.

5. Bslors any penalty aitaches borowaer shall pay all 1axes. assessments and othor charges, fines and impealtions attribulable to the property which

may attain & priorily over this Mortgage.

8. Borrowod ahail Koap tha improvemenis now axiating or harealler orecind on Lhe property insuied apainal loss by ko, hazarda tnctuded within the term
“oaxindod covoragn”, and such other hazands ns Lander may reguiie for e lalt insutable valug wilhout co-insurance providing for paymonl by the InBul&ncoe Com
ost 0f 1oplaging of tepairing the samae or lo pay 0 futl the indebladness socuted horaby, under insurance policias
ghis 1o bo evidonced by the slandard mortgage cluuso (o be allached (o aach poticy, and shat! delive: ali
he Lender, and in case of insurance abou! 1o oxpira, shall deliver renawal policies not lass than ten (10) days
prior to the dates of expiration. Each policy of insurance shall include a provision 1o the effect that it shall no1 be cancelled or medified withoul 1hirty (30} days
prior written notice o the Lender. [f the Priar Mortgage requiras delivery of each such Insurance policy 1o tha hoider o! tha Prior Morigage, then Borrowar may
satisfy its otligation under this paragraph by dellvering a duplicale original of each such palicy or a certtiicate therefor to tha Lander.

7. in casn of loss, the Londor |s horetyy authorlzad, At its sole option, either (1) to settle and adjuat any claim under such Insurance policlas without con-
snnt of Borrowar or (i to altow Barrowst 1o agros with the Insianca compnny Of companiea an tha Amount to be paid upon the ioss, subjoct to Lender's righta
under the PRIOR LOAN DOCUMENTS. In eithor case, Lontdoer ahil hava the right to colloct and recoiy lor such insurance monoy. Such insurance procoeds shall
be applied either from time to 1ime and at the sole option of tha Lender, in payment of raduction of the tndebiodnoas sacured hereby, whelher due or not, of ba held
by the Lender and used 1o reimburse Bostower lor the cost ol the repair or restoration of buildings or improvements on said property. Tha bulldings and im-
provements shall be 50O rapaifed or raslored as the Lender may require and approve. No paymant made priot 10 the linal completion of such repalr or restoralion

y of tha value ol such work parlorme, from time (o (1me, and al all times the undisbursed balance ol said proceeds remein-

work shall axceed ringty percent (90%
Ing in the hands of the Lender shall be at least sutticient to pay for the cost of complation of such work fres and clear of liens,

transters and sots aver unto the Lender the enlire proceads of each awatd of claim for damages for any of the properly taken
of damaged under the power of eminent domain or by condgmnation, sublect to the Lender's rights undar the Prior Loan Rocumenis. The Lender may eiacl (o apply
the proceoeds of the award upon or In reductlon of the indebtednass sacured heroby, whothar due of not, or (o require Borrowaer to restore or rebulid, in which avont
the procet«<is shall be hald by the Lendet and used to toimburse Borrower tor tha coal ol the rebuilding or restoring of bulidings or improvemaents on tha property, In
accordance with plans ans specilications to be submilted {0 misd approved by (he Landar. f Barrowar s authorized by the Lender's sleciion as atoresald (o rebulld
o1 teslote, the proceeds of the award shall bo pala out in tho samo manonwr &s Is provided In Paragraph 7 hoteo! foi the paymont of insurance proceads loward the
cost ot repaiting or restoring. The surplus which may remain out 0! seld award aller payment ot such comt of repair, rebuilding or restoration, al the option of the
Lender, shall be applied on account of the Ingeblednass securod hereby.

8. Barrower shall keep the property In goad condition and repair, wilhout waste and free from mechanic'a liens or other tiens or claims not exprasaly
subordinatsd 1o the lign heraol, untess ctherwise hesein provided {er, and shatl comply with all requirementis of law ar municipal ordinance with respect to the

proparty and the use thereof.
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panion of fRoimas suttictent otther 1o pay Lho ©
payablg, tn case of loss or damage, Lo Lender, such i
policies, including additional and renewai policies, ot

8. Borrower heraby Asaigns,

ORIGINAL




eeboes—an-

o+ v yslue ! urg v
r‘\’ L #odlllcly due and payable,'w ih Z.itorest thoreon a1 the highost rate now psrmitied by inols 18w, whan paid or incurted by Lender in conneclion w\mm;_n( pro-

[R{HTRT Bk IRVHEN ;3 PR S I AT SR

R P e L R

T T 40T Borlowe! 1difs (o phriorg thalchde s amcl NI fronga i ac ' ding 18 commanced which matatiatly
aitects Lender's intesast in the ptoperly, 19Kl 3 Y L D), . Srcomefil, of 8 @ oNgfocoacings nvolving 8 ankiubt of dece-
dent, ihen wm‘m at Lencer's option, n o ; * puNadsdingt, uc s lhsburgk such sums and take spch achion 86 <&
NOCYSEATY 1t prod 1 by - nerly 1b Maka rapairs,

sct Lenser's intorest. incluthng, byt not tmited 1o, disbursement of reasonable llone nd gntty upon 1ha p

Al sxpanaiiared #ndvxpaiddd thoutis by {driddas Sorsuant 10 this Patagraph 10, with initerest (herecn, dnail bacoms additions: inosbieangas ol Boprower
ng shall De payable upon nolice 1rom Lender to BOITOWST -

N “cu!od s M Unigas Borrowss and Lendor agree to olhei lerms of paymen, such amoul !
bﬂﬁﬁ{mﬁ.'iﬁu?zﬂdn“ dr interdst tro$n‘ the date ot disbursement a1 the 3., paysbie from time 16 o on Gutstanding principdt unde! the Note

Blkssithg s
unloss psyment of interost al such ra19 would be contrary 1o applicable taw, in which gvent such amounts shall boat intores] at the highpsi rele permissibie UNSY
llpplicab!a 1aw. Nothing coniilnad (0. HupParpgiaph 10 shatl 1equite Lendet 10 Incut any expenso of iako any action harsunoer.
I TR P L : N - T - - . .
e ooV Domowe covenania Akt aginos il gnct 10 Lha axient Lender paye (NBLBIMBNLE ) RINCIARIOF inlatel] O 8Ny other sums dyue untor he Prior Note,
tho Prio: Morgege o e oihet docuinents of Instiuments, i soy, ovidehcg ot pepunng e Preon toan, Leadat shinithe subrogated (o thw rignis, HANG, BHCUTILY I
10185t, powers ang privilegas granted 10 Ihe noider of 1ha Prior Nole and ihe Piiot Morigage, and the Prior Molgage shall temain in exi e 10 o Bor re
ﬁ“ﬁﬂ,ﬂ‘ Yo et ; ‘\\“uey\‘mmmih of oltwet Hurna pald by Lende. : i : : '

Loy O ey s DA T T N R R P - . e . . . ;

32 &!jtffll.i.! any Indeledness sacusad heiaby parnains unpaid, iniha eveni that Borrowol.withou! |he prios wiitign consen) of 1ha Lendot, shell rpnsior,

BRcumber, mortgage of lagse il or a portion of the propey, such aclion shal constiiule an ovont of defaull ungder 1his Morigage and 1ha Lends. shyll hewe 1be
right. 81 119 sisction, to deciate immediataly due and payable 1he entiie indebladness secured hereby,

13. To the sxtant permitted by taw, I bankruptcy or any other proceading for relist under any bankruplcy of simiiat law for 1he tolief of debtois, 18 1N

siltuted by o1 apainsl BoTOWS, the Lender, sl its option, may dociete this Mortgags in dsiaull upon notics 10 Bor . W pon (he antits ingebtetnoss
ascured haraby shall become immediately dug and payable.

14,0 HycBition]d qll other NS aiLenger conlginedihareln, in .}39 avens Bopowst {i)1allg 10 make sy peymant wh:}f; ‘E;u; ;;z:um: ::;r hﬂ’: m:t;l: ;; : :::;
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18. The procesds of 3 loreciosuie 8710 ol the &My ‘shaflbe dmdﬁ‘.l‘d;m applled (n the following atdet of priotity: Fiest, on eccount ol g & angl

expensas Incident (o the foteciosure proc.od ngs, including afl such llemp as #te¢ mentionod In the preceding patagraph hereo!; second, adl othar 1ems whigh

under the terms bherec! constitule secyuted iV sixednoss additional (o vist evidenced U, the note, with intares! Ihoteon &g nareln provided, ihird, Mtguincipel aﬁd
inlatesi romaining unpald on the note: fourth, any r~maining sums {0 Borrower, it heirs or legal repressniatives, as s rights may appest. e

17. Upon of al any time after the titing of (y of R fo foreck ifve Morigape the oguri In wnlonwch.cqmplalm:lﬂncﬂ may appoint & 1ece:ver of 8aid

. Suoh meni may be oither Defore o1 af’ar sale, withoul notios, withou! regard 10 the soivency of insolvency of Botrowe: gl tho tire of application
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