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4. Jorm s used In connection with
mongages insured under the one- 1o
four-family provisions of the National
Housing Act.
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MORTGAGE

H DENTURE, Made this J2NL day of NOVEMRER 1985 + between
CRONALD Fo WIRTH, A BACHELOR

» Morigagor, and RESTDENT1AL FINANCIAL CORF.
& corporation organized and existing under the laws of NEW JERSEY Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even date

herewith, in the principal sum of FIFTY-THREE THOUSAND, TWO HUNDRER AND 00 /100
Doliar (8 §3,260.00 )

ELEVEN AND ONE-HALF
payablo with interest at therate of' /7 |\ /| \/|\/ ]\ percentum( 11,500 96) per annum on the unpaid balance until paid, and made payable

to the order of the Mortgagee at its office in
or at such

1445 VALLEY ROAD, UAYNE; NEU JERSEY 07470
place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED T'.CN1Y-SIX AND 84 /100
Dollars ($ a } on the first day

924,
of JANUARY A% I3 . and & like sum on the first day of each and overy month thoreaftor until the note is fully paid, except that the
Anal payment of principal » @ interest, if not sooner paid, shall be due snd payable on the first day OfDECEHBER 2015

NOW, THEREFORE, (av ' aid Morigagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants and «grs ‘ments herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgages, its
successors or assigns, the following de .crised Real Estate situate, lying, and being in the County of £OOK and the State of
Tllinois, o wit:

UNIT D IN BUILDING & AS JELINEATED ON THE SURVEY OF HERITAGE MANOR
FALATINE CONDOMINIUM DF FART OF THE NORTHWEST QUARTER OF SECTION 1,
TOWNSHIF 42 NORTH, RANGE 10 _TAST OF THE THIRD FRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS (HERFINAFTER REFERRED TO A% "FARCEL'"), WHICH
GURVEY 19 ATTACHED AS EXHIRIT ("' TO THE LDECLARATION OF CONDOMINIUM
MANE RY RUTLDING SYSTEMS HOUSTNE -CORFORATION, & CORFORATION O0F OHIO,
BRECORDER N THE QFFTCE OF THE RECORIER OF DEEDS OF COOK COUNTY,
TLLINOIS, ON DECEMRER 21, 1972 A% D0CUMENT NUMBIER 221485443, A8 AMENDED
FROM TIME TO TIME, TOGETHER WITH T13/0NDIVIDED FPERCENTAGE INTEREST IN
SATID FARCEL (EXCERPTING FROM SAID FARCTIC Al THE FROPERTY AND SPACE
COMFRISING ALl THE UNITS THEREQOF AS DESEINED AND SET FORTH IN SaAll
NECLARATION AND SURVEYS IN COOK GCOUNTY, 1L TNOIS.
SEE ATTACHED "PREPAYMENT OPTICN RIDER' MADE PAR’_}FREOF

CerO- 152 Cde = I746
SEE ATTACHED '' CONDOMINIUM RIDER" MADE A PART HERFOF.
ts and appurtenances thereun’s ¥ civnging, and the rents, issues, and profits thercof;

TOGETHER. with all and singular the Ix, hereditar
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing hea, light, water, or priver, and all plumbing and other fixtures in, or

that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tile, an”. interest of the said Morigagorin and to said
promises. .
o

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sz u S{ortgagoe, ils successors nndr )

assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homu stead E xemption Laws of the Suuc& )

of Illinois, which said rights and benefits the said Mongagor does hereby expressly relcase and waive, -
o
AND SAID MORTGAGOR covenants and agrees: pn

To keep said premises in good repair, and not to do, or permit to be done, upon said premiscs, anything that may impair the vaiue thereol, or of the
security intended Lo be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men o attach o said premises; Lo pay lo the
mortgagee, as hereinafter provided, until said note is fully paid, (1} a sum sufficient to pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of Illinois, or of the county, town, village, or city in which the said land is situate, upon Lthe Morigagor
on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounis, as may be required by Lthe Morgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or

ts on said pr orio keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due,

and may make such repairs to the property herein mortgaged aa in its discretion it may deem neccssary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mortgage, (o be paid out of proceods of the sale of the mortgaged promises, if

not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions ol this morigage fo the contrary notwithstanding), that tho Mortgagee shall not be required nor
shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or sgainst the premises described herein or any part thereof or the
improvements situated thereon, 8o iong as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, t. or lien so contested and the sale or forfeiture of the

said premises or any part thereof ta satisfy the same.

Replaces FHA-2116M. which may be used until supply is exhausted STATE OF ILLINQIS
HUD-92116M (5-80)
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AND the said Morngagor further convenants and agrees as follows:

RO K XD XTI SR SR X RS SUKATERLUN SaNN (0008.F TREcERn by paymontisanivprinoipaliay e
RS0 TRN M ORI X MRTOIURHE K RERIER Rideihew srenc e #rigep e qiiceaf gaigicationto eugreiseapich gy . v
NRMONKXKINMMNKIK  * % %  SER ATTACHED PREPAYMENT OPTION RIDER

That, together with, and in addition 1o, the monthly payments of principal and interest payable urkier the terma of the hote secured hereby, the Mongagoe
will pay to the Mortgagee, on the first day of each moanth until the said noto is fully paid, the foliowing sums:
fa) An amount sufficient to provide Lthe holder hereof with funds {o pay the nexi mortgage insurance premium if this instrument and the note secured
tiereby are insured, or a monthly charge (in lieu of & morgage insumnce premium) if Lhey are held by the Secretary of Housing and Urban
Development, as follows:

(D Ifand so tong ns said note of even day and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount suflicient 1 accumulate in the hands of the holder ane (1) month prior 1 its due date the annual mongage insurance premium, in
ordet 1o provide such hokler with fands 10 pay such premium to the Socretary of Housing and Urban Development punruant to the Nationai
Housing Act, ns amended, aml applicable Regulations thereunder, or
If and 50 long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(in Heu of & morigage insurance premium) which shail be in an amount equal to one-twelfth{ 1/1 2) of one-half( 1/2) per centum of the average
o atanding balance due on the note computed without taking into account delinquencies or prepayments;

A sun! equ-’ 1o the ground rents, if any, next due, plus the premiums thal will next become due and payable on policies of fire and other hazard
insurance o vering the morigaged property, plus taxes and assessmenis next due on the mortgaged property (all as estimated by the Mortgagee) less
all sums alres iy p idf therefor divided by the number of months to clapse beiore one month prior to the dale when such ground rents, premiums, taxes
and assessments * «ill s>ecome delinquent, such sums 10 be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special
assessmants; and

All payments mentioncd ir Gie two preceding subsections of this paragraph and all payments to be made under the note socured hereby shall be
added together and the aggre,at/ amount thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Morigagec 10

the following items in the ordr r2ct forth:

(n

{t) premium charges under the o 4r 4 of insurance with the Secretary of Housing and Urban Development, or monthly charge (in Uou of
mortgage insurance premium), ‘as the ~2se may be;

{11) ground rents, if any, taxes, special | ssess: nenis, {ire, and other hazard insurnnce premiums;

(IIT) interest on the note secured hereby; wid

{FV) amontization of the principal of the said ~o’c.
Any deficiency in the amount of any such aggregate montaty 2atient shall. unless made good by the Mortgagor prior to the due date of the next such

payment, constitute an cvent of default under this morigage. Thc vioryiagee may collect s late charge' not to exceed four cents (4¢) for each dollar (S 1)
for each payment more than fifteen (15) days in amrears, to cover the ciitra expense involved in handling delinquent payments.

1f'the total of the payments made by the Mortgagor under subsection( ) of )¢ preceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance premiunis, 7 the case may be, such excess, if the loan is current, at the option of the
Mongagoe, shall be credited on subsequent payments 1o be made by the Morigagor, or oz7arZad to the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subscction (4) of the preceding paragraph shall not be sufficient to pay growrd yonts, 1axcs, Amd asseasments, or insurance premiums, as the case
may be, when the same shall become due an payable, then the Morigagor shall pay to the ‘dorigagee any Amount necessary 1o make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance promii=.s shall be due, If at any lime the Mortgagor shall tender to the
Morigagee, in accordance with the provisions of the note secured hereby, full payment of the entire ndeb tdness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit o the account of the Mortgagor all paymenis mav'= «une’2r the provisions of subsaction fa) of the preceding
paragraph which the Monigagee has not become obligated (o pay 10 the Secretary of Housing and Urban ‘O velopment, and any balance remaining in the funds
accumulated under the provisions of subsection ¢ 5 of the preceding paragraph. Ifthere shall be a default undeiwny o'ty provisions of this morigage resultingina
public sale of the premises covered hereby, or if the Murtgagee noquires the property othenwise after default, 2 - iwivitgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remainingin tie furas accumuinted under subsection ¢d) of
the preceding paragraph as a credit sgainst the amount of principal then remaining unpaid under said note and shall prope ' adjust any payments which shall have
been made under subsection ¢(a) of Lhe preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mongagor does hereby ascion’o ' Mongagee all the rents,
issues, and profils now due or which may herealter hecome due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morgaged propernty, insured as may be reouirs from lime to time by
the Mortgagee againat ioss by fire and other hazards, casunitics and contingencies in such amounts and for such periods as may be required by <::» Morntgagee nnd;
will pay promptly, when dile, any preméums on such insurance provision for payment of which has uot beon made heroinbalore. 1
All insurance shall be carried in companies approved by the Mostpagee and the policies and renewnls thereof shall be held by the Mortgagee and have attached !

thereto loss payable clauses In favor of and in form acceptabie (o the Mortgagec. In event of oss Mongagor will glve immedinie potice by mall to the Mortgagee, | -

who may make prool of loss if not made promptly by Mortgagor, and each insurance company concermed is hercby suthorized and directed 1o make payment for

such loss directly to the Mongagee instead of to the Mortgagor and the Mortgagee jointiy, and the insurance proceeds, or any part thereof, may be applied by the
Mortgagoe at its option either 1o the reduction of the indebiex hereby d or 10 the restoration or repair of the property damaged. In event of foreclosure of

this mongage or other transfer of title to the mortgaged property in extinguisiment of the indeinedness secured hereby, all right, title and interest of the Morgagor

in and to any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages, procseds, and
the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith to the Mongagec to be appliod by it on account of the indebtednoas secured hereby,
whether due of not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note sccured hereby not be eligible for insurance under the Nationai
Housing Act within ainety days from the date heroof {written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated aubsequent (o the ninety <ays tinie from the date of this mongage, declining to insure said note and this
trorigage, being desmed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby

immediately due and payable.

HUD-92116M (5-80)
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FHA MORTGAGE RIDER

The Rider dated the 22ND day of NIVEMRBER ) 198% , amends the moevtgage
of aven date by end betueen:

RONALD Fo WIRTH, & BACHELOR

the Movitgagoys and RESIDENTIAL FINANCIAL COKP. s the Mortgagee,

as Tollows!

1. In Farfaavaph one on page &, (he sentence which reads as Tollows is

tdatetad!

“that privileas 24 reserved to pav the debt in whole, ov in an amount
monthly pavments on the principal that are next

due on the note, orn the firal day of any month prior to maturity:
Frovided, however, that a written notice notice of intention to exercise
such privilege is giverfat lwast thivty (30) days priov to pvrepayment.”

equal to ane or mpore

Faragraph owe on page 24/ -iun amended by the addition of the

Tollowing!
"Freivilege is veserved to pay the debt, in whole ov in part,
on any ingtajiliment due date."

IN WITNESS WHEREQF,
RONALD F. WIRTH, A RACHELOR

has wet his hand and seal the

é’mé/ T ... (SEALD

Y WIRTH

L OSEAL)
COEAL)D

EEAL)D

Signoed, sealed and deliversad

in the presence of
"j;2L4$:A“¢;QAhﬁm;£;lgﬂglwwﬂwmmw“w
My Commission Expires July 29, 1989
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FHA_CONDOMINIUM RIDER _TO MORTGAGE

RFC LOAN NUMBER: 941102343

FHA LOAN NUMBER:

131:4102617-234

MORTGAGOR: RONALD F, WIRTH

FROVERTY : 1166 FOX GLOVE LANE

PALATINE, IL 60067

UNIT HALMdTR: UNIT D

"The mortgagor furthe;: convenants that he will pay his share of the common
expenses Or assessments and charges by the Association of Owners as provided

in the instruments estatlishing the condominjum."

“"The Regulatory Agreement exdcuied by the Association of Owners and attached

to the Plan of Apartment Ownership (Master Deed of Enabling Declaration)
in the Land Records of the County

recorded on EMBER 21, 1972 ..
DATE
, 15 incorporated

of . State o7 — ILLINOIS

in ana made part of this mortgage (Deed <f Trust). Upon default under the
Regulatory Agreement by the Associatioi of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Commissioner, the Mortgagee, at its
option may declare this mortgage (deed of Lrast) in default and may declare

the whole of the indebtedness secured hereby tz be due and payable."

nAs uysed herein, the term ‘assessments'except whuere it refers to assessments and
charges by the Association of Owners, shall mean'“special assessments' by state
or local governmental agencies, districts or other pubiic taxing or assessing

bodies."

-«

SEEk “[f this mortgage and note be insured under Section 234{< VY 0f the National Housing
¢ Act, such Section and Regulations issued thereunder and in a€fect on the date

i;a.hereof shall govern the rights, duties and liabilities of tie parties hereto, and

2

any provision of this or other instruments executed in connection with this
mortgage and note which are .inconsistent with said Section of thr National Housing

JIDAct or Regulations are hereby amended to conform thereto."

MORTGAGOR

N |
|

ROMNALD T. WIRTI

MORTGAGOR WORTGAGOR

11-22-85 DATE :

DATE:

THETZ A6 -S8—® Y4 L1588
00 G0 ET G8/5(/TT PIES Mwwd  [TITHI
00 T8 ONIGHODEN T{-143Q







