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MORTGAGE

THISMORTGAGE
19....85.. The morréugorls
v O TR (“Borrowcr *). This Sccunty Imtrumcnt 1sgwcn to

D LOAN.ASSOCIATION |~ verreenrs, Whiclvis organized nnd existing

tes of America
Burrowc.r owu LLHdLI" e rmlclpul snm ot .‘..0/1 2
Dollnrs (U S. :S ). This debt is ev:denccd by Borrowcr S nmc

dated the same date as this Scoveliv Instrument ("Noleg wldlch prowdes for monihly payments, with the full debt, if not
paid earlier, due and payable on | December 1, 20 .. This Security Instrument
secures 1o Lender: (a) the repaymisiof the debt evidenced by the Note, with interest, .llld ull renewals, extensions and
modifications; (b) the payment ot all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performgareof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herehy morigage, grant and conviy 1o Lender the following described property
located in ook County, Illinois:

L cndr.r“)

Unic 3S in the 5425 Fark Lane Condominium as de-
lineated on a survey of the folioving described real
estate: The South 52 feet of the {Jorth 160 feet of
Lot 34 in Block 8 in North Chicapgo Liwn, a subdivision
of the South East Quarter of the South Wost Quarter
{(except railroad right of way) of Sectinr 21, Town-
ship 38 North, Range 13, East of the Third 7rincipal
Meridian, in Cook County, Illinois, which survey is
attached as Exhibit 'A' to the Declaration oi_<ondo-
minium recorded as Document 26657528, together /with
its undivided percentage interest in the common el:-
ments, in Cook County, Illinois.

Mortgagor also hereby prants to mortgagee, its successals
and assigns, as rights and easements appurtenant to the
above described real estate, the ripghts and easements fol
the benefit of said property set forth in the aforementioned

Declaraction.

This Mortgage is subject to all rights, easements, restrictions;
conditions, covenants, and reservations contained in saild Declarat’on
the same as though the provisions of said Declaration were recited aud
stipulated at length herein.
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which has the address of ...2425 8. Elsdon -~ Unit 35 L BhAcago, .

{Streel)

Hinais e, G062, e, {“Property Address™)
{$wp Cocinl

TOGETHER Wirh all the improvements now or hereafler erected on the property, and all casements, rights,
appurlennnces, rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. AN replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is veferred to in this Security Instrument as the “Propeny.™

BORROWER COVENANTS thiat Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all cloims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituie o uniform security instrument covering real property.

ILLINTHS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

¥9 /b 8







UNOFFICIAL.GORY .

If Lender required morigage insurance as & condition of making the loan sccured by this Security Insirument,
Borrower shall pay the premivms reguired 1o maintain the insurance in effect uniil such time as the sequirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law,

8. Inspection.  Eendler or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unrless Porrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be reduced by
1he smount of the proceeds mulliplied by the following feaction: (1) the 1otal mnownt of the sums secured immediately
before the tking, divided by (b} the fnir market value of the Property immedintely before the taking. Any batance shall be
paicl to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~vsettle a claim for damages, Borrower lails to respond 1o Lender within 30 days after the date the notice is
given, Lenderisav horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the Sums securesd by this Security Instrument, whethier or nol then due.

Unless Lendsr snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dut=07the monthly payments referred to in paragraphs ! and 2 or change the amouni of such payments.

10. Borrower Nr¢ Relensed; Forbearance By Lender Not a4 Waiver.  Extension of the time for payment or
modification of amortizalior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall o opzrate to release the liability of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required 4o/commence proceedings aguinst any successor in interest or refuse o extend time for
payment or alherwise modify ansctization of the sums seeured by this Security Instrument by reason of amy dentnd made
by the original Barrower or Borrower'ssueeessors in inderest, Any forbenranee by Lender in exercising any vight or remedy
shall not be o waniver of ar preclude the dsottise of nuy right ov remedy,

1. Successors and Assigns Beand; doint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and ben/fit 1he successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Rorrower who co-signs this Security
Instriment but does not execute the Note: {a)ts < o-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne’terms af this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrament: and (e ngrees that Lender and any other Borrower may ugree 1o extend,
muodify, forbear or make any accommocintions with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ thc loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intérett or other loan charges collected or to be collected in
connection with the loan exceed the permiitted limits, then: &> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limie and (b} anySems alrendy collected from Borrower which exceeded
permitied limits will be refunded to Porrower. Lender may choose 1o sanke (his refund by reducing the principnl owed
under the Note or by making o dircet prynient 10 Borrower, 1fa vefund reduces principal, the reduction will be treated as o
partind prepayment withow any prepayment chnrge under the Node.

13. Legislntion Affecting Lender's Rights, I enactment or expirnvon of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabiz according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security 1nstrument and may invoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shall 1ake the dieps speeified in the second paragraph of
paragraph 7.

14, Notices. Any notice (o Borrower provided for in this Security Instrumend snali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The autice shall be directed to 1he
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designotes by notige to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given to Borrower or Lender svbon given as provided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal Jaw/and the law of 1he
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Inutrument or the
Naote conflicts with applicable hnw, such conflict shatl not affeet other provisions of this Security Instrument or the Naote
which can be given effect without the coniicting provision. Fo this end the provisions of this Seeurity Insteament and the
Note are declared 10 be severable,

16. Herrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrawer is not o natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in Tull of all sums
seeuredd by 1his Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
Federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedivs permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable lnw may specify for reinssatement) before sale of the Propersy pursuant 1o any power of sale contaimed in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (37
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (b} cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this T2
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably Fequire to assure that the Hen of this Sccurity Insirument, Lender's rights in the Property und Borrower’s —
abligntion to pay the sums secured by this Sceurity Instrument shalt continue uachanged. Upan reinstatement by ey~
Rorrower, this Security Instrument and the obligations sccured hercby shall remain fully effective as if no accelerntion had =~y
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, -
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THis CONDOMINIUM RIDER is made this........22nd.... day of e NavembeT. veeres
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersipned (the “Borrower'’} (o secure Borrower's Note 1o

o SOUTHWEST FEDERAL SAYINGS AND LOAN. ASSQCIATION. ..o fersveereitrrrrrnrernran e, (the "Lender™)

of the sume date and covering the Property described in the Security Instrument and located at:

S.. Elsdon - Unit 3S = .Chicago, Illinods 60632
{Properly Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

Park Lane Condominium
T iName ot Condominiom  Projeci|
(the "Condominium Praject™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associstion™) holds title to property for the berefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the QOwners Associntion und the uses, proceeds and benefits of Borrower's interest.

CONDUMINIUM COVENANTS. In addifion to the covenants and agreements mule in the Security Instrument,
Borrower ancd Lender further covenant and agree as follows:

A. Condrininium Obligations. Borrower shall perform all of Borrower's obligntions under the Condominium
Project’s Constituert Documents. The *Constituent Documents” are the: (i) Declaration or any other document which
creates The Condomiiium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug) all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insorance. So long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or “blanket” poiry on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amoums, Jar’ 1he periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the moamhly payment 1o Lender of one-twelfth of
the yearly preminm installments tor hazard insurnnee on the Property; and

(i) Borrower's ablipatibn apder Uniform Covenant 5 1o maintain huzaed insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender promipt noticg of nny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaoir following a loss (o the
Property, whether to the unit or to common elimiznls, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured Ly theSecurity Instrument, with any excess paid 1o Borrower.

C. Public Linbility Insurance, Borrower sao’take such actions #s may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covernge to Lender.

D. Condemnation. The procecds of any award or (inim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other tuking of all orany part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are bZrzby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instpiment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender und with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomininy “eraject, except for abandonntent or termination
required by law in the case of substantial desiruction by fire or other casualty’or i the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents il 1he provision is for the express benefit of

Lender;

(if) termination of professional management and assumption of self-mardomment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabitity insvrance coverage maintzined by
the Owners Association unacceptable to Lender.

F. Remedies. 1T Borrower does not pay condominium dues nnd assessments when due, ther. Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrowes selured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear fatcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower Cequesling payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Candominium Rider.

-Borrower

&

Linda S. Stonys

e Senl

-Borrowol
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