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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on NOVEMBRER.22,..18
JOSEFPH M, MC CABE ARD.JQAMNE. M..MC.CABE,HIS.WIFE.....coe

. (" Barrower™). This Security Instrument is given to

, which is organized and existing

undec the laws of SLATE. OF . TLLINQIS .o cvenvaeens, AN WHOSE AAATESS IS v e
........................... 2036, PIDGE. ROAD,. HOMEWOQD,.. . ILLINQIS. 60430 "Lender™).
Borrower owes Lenderdtie principal sum of . SEVENTEEN.. THOUSAND.. AND. NO/LQ0nvmammmmmn
T iIN) T TTDollars (ULS. 5.1.7,.00Q.00... ... ). This debt is evidenced by Borrower™s note
dited the some date as this Seedavity Instrument (CNote™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on A ZLUS. ALL. EXTENSIONS. . AND.. RENEWALS « ¥HEREOF. - This Security Instrument
secures to Lender: (0) the repaynieni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfdrnance of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower dovis hereby mortgage, grant and convey to Lend v the following described property
County, 1llinois:

JOCIEE T11 1ririnstiiiestine oeiiessiieeeiiieseassrsbnnissesses/omseehensnecnssssencsessissnnsssssnsarnaissseanoneeesssss COQK

LOT 13 IN MARY TOTHS SUBDIVISION OF LOTS 80 TO 83 INCLUSIVE IN
W. K. GORES SUBDIVESIGY OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
CF SECTION 31, TOWNSHIP-3f NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

(THIS IS A JUNTOR MORTCACE)

PERM. TAX #29-31-204-013

7728 S. SLADVILLE, HOMEWOOD. .. ..cco  erer e et e ea e ree et r b ee .
[Streel] 1City)

("*Property Address™);

which has the address oft

Hlinois ...........
{Zip Code}

TOGETHER WITH atll the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfter u purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securily Instrument as the *Property,”

BURROWER COVENANTS that ‘Borrower is lawfully scised of the estate hercby conveyed and has the right 1o
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrnnis and will defend generally the title to the Property against all cloims and demands, subject o uny
encuimbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AEORDER FROM ILLIANA FINANCIAL, INC.
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I Lender required mortgnge insurance as a concition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasohable entries upon and inspections of the Property. Lender
shall give Barrower notice nt the time of or prior to an inspection specifying reasonahle cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the total amount af the sums secured immedistely
before the mking, divided by (b) the fair market value ol the Properiy immedintely hefore the taking. Any halunce shall be
paid to Barrower.,

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a cloim for damages, Borrower fuils 10 respond to Lender within 30 days after the date the notice is
given, Lender is pavhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
ta the sums secured Oy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower iv41 Released; Farbearunce By Lender Not o Waiver, Extension of the time for payment or
modification of amortizatioreof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovorerate to release the liability of the original Borrower or Borrawer's successors in inicerest.
Lender shall not be required/to lommence proceedings agninst any successor in interest or refuse 10 extend time for
payment or otherwise modify nrivortization of The sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Boree/'ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexereise of any right or remedy.

11. Successors and Assigns Boeups; Jeint wind Several Liuhility; Co-signers.  The covenants nnd agreements of
this Sceurity Instrument shall hind and benefithe successors nnd nssigns of Lender and Bareower, subject to the prosisions
ol paragraph 17, Borrewer's covenints and dgree nents shall be joint ancd severnl. Any Borrower who co-signs this Security
Insirument bul does not exceute the Note: (uisco-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the ferms of this Security Instrument; (b} is not personnlly oblignted to pay
the sums secured by this Securitly Instrument; and (¢ pgrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations witli'rrrerd to the terms of this Security Instrument or the Nate without
that Borrower’s consent. :

12, Loan Charges. If ihe loan secured by this Seourity Instrument is subject (0 n law which sets maximum loan
charges, and that law is finally Wnterpreted so that the luerest or other ipan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied fimits will be refunded to Borrower. Lender may chouie 2oomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund/eeduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

1. lLegislation Affecting Lender’s Rights, I enactment ac/cxpiration of applicable laws has the e¢ffect of
rendering any provision of the Note or this Security Instrament unenforceableaccording (o its terms, Lender, ot its option,
muy requite immedinte poyment in full of all sums seeured by this Security Instzament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this optiown, Lender shall take the sivis specified in the second paragraph of
parngraph 17,

14. Notices, Any notice to Borrower provided for in this Scourity Instrument stiall be given by delivering it or by
maziling it by first class mail unless applicable law requires use of another method. Tle notice shall be directed to the
I'roperty Address or any other address Borrower designates by notice 1o Lender. Any noticeite Lender shall be given by
first class mail to Lender's address stnted herein or any other address Lender designates by netice 1o Borrower, Any nolice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal Javw und the baw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security/irsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Inst/umient and the
Note are declared (o be severable.

16, Borrower's Copy,  Dorrower shall be given one conformed capy of the Nate wd of this Security Instrument.

17. Transfer of the Property or a Benefictu) Interest in Borrower,  [F all or any part of the Praperty or any
interest in il is sokl or translerred (or ifa beneficial interest in Borrower is sold or truasferved and Borrower is not o nmuoral
persan) without Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exeveised by Lender i exercise is prohibited by
federal law ns of the date of this Sccurity Instrument.

Il Lender exercises this option, Lender shull give Borrower notice of sceeleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Sceurity Instrument, If Borvower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meels certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applivable faw may specify Tor reinstalement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrament and the Note bad no acceleration
oceurred; (b) cures any default of nay other covenants ar agreemetts; (o) puys ol expenses ineuweved in enforeing this
Sceurity bnstrutnent, including, but not limited to, rensonable agtorneys’ fees; sl (Y (wkes such action as Lender may
reasonibly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation (0 pay the sums sccured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case af acceleration under parngraphs 13 or 17,
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