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MORTGAGE

THIS MORTGAGE (“Security Instrument”)} is given on Novemberl L et eresense s st ,
19..85... The morigzagor is Kaxen.. L. .Gellignen.. never been married and Gerald C ignen ..
and.Charlynns..Qcllignon.his..wife.... ("*Borrawer''). This Security Instrument is given to ...t verrraieeee

land . Mortgaqe Corp. . v
.................... nlanc Mortgage LoIrp... .ﬁtBbh Efggﬁzacgéxgdsgfggg

Borrower owes Lender ¢ rrincipal sum of . Twenty. Eive. Thousand. Pwe. Hundred
Dollars (U S. §....22..200.00 ). This debt is evidenced by Borrower's note

.................................................................................................

dated the same date as this Sccini Instrument “Ngte"k which provides for monthfy payments, with the full debt, if not
pacember 1, 201

paid earlier, due and payable on L UBEEMBGE S Llmd ‘This Security Instrument
secures to Lender: (a) the repaym/ i of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ol ot'aer sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performzare of Borrawer’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following desceribed property
located in .o.c.cooveerreciinecrenerrrennenss e e SO UR TP OTR PP County, Hlinois:

70 19 So1 #

Unit #2-1I in Brandenberry Park East Coudominium, as delineated on surxrvey of the following
described parcel of Real Estate: Lot 1 #u.Unit 1, Lot 2 in Unit 2, Lot 3 in Unit 3, and Lot 4

in Unit 4 of Brandenberry Park East by 2ale, being a subdivision in the south east 1/4 of Section
21, Township 42 North, Range 11, Bast of tke Third Principal Meridian, in Cook County, Illinoils,
which survey is attached as exhibit "A" to declaration of condominium recorded as document

25108489 interest in the EMCL, all in Cook Couaty, Illinois

£
Perm Tax No: 03-21-402-014-10330{.

719259

A

...hrlington Heights ... . . |

which has the address of ... k22, DALE. .o LT iy
[Street) [City]
Hlinois ... 60004 s (“Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shull also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, gram and convey the Property and that the Property is unencambered, exeept for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o nny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitule a uniform security instrument covering real property.

<90 I6¢ B
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Form 3014 12/83

ILLINQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FROM ILLIANA FINANCIAL, tNC.
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' If Lender requiredd mortgage insurance as a condition of making the loan secured by this Security Instrument,
,Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a4 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of' any award or claim for damages, direct or consequential, in connection with
any candemnation or other 1aking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a jotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendsr 22 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of Lhe monthly payments referred to in parugeaphs | and 2 or change the amount of such payments.

10, Borrower N/t lelcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaviord of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nit.Oréerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 ~ummence proceedings against any suceessor in interes) or refuse to extend time for
payment or otherwise modify amor’iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's sitceessors ia interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cise of any right or remedy.

11. Successors and Assigns Bouas; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitnc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowet's cavenants and ag reements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co:signing this Sccurity Insirument only to morigage, grant and convey
that Borrower's interest in the Property under thetdrms of this Sccurity Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} azrees that Lender and any other Borrower may agree lo extend,
maodify, forbear or make any accommodations with regz id 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inveresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (W) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 14 rhake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund er uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. Il enactment or-<xpiratian of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable r'ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni shull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tu Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice t=-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende whi:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw. itid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipiccument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrum<nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ity option, require immediate payment in fulf of alf sums
secured by this Security Instrument. However, this option shall not be excreised by Lender il exercise is prohibited by
federal Inw as of the date of this Security Instrument.

Ir Lender excreises this aption, Lender shall give Borrower notice of aceelerntion. The notice shall provide o period
of not less than 30 days Trom the dide the notice is Jdehvered or imaded witiin which Boreower must pay all st secured by
this Security lnstrument. If Borrower fails to pay these sums prior 1o the expiration ol this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instruinent and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shad) remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of aceeleration under paragraphs 13 or 17,
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Ti1s CONDOMINIUM RIDER is made this 1 lth .......... day of

and is incorparated into and shatl be deemed 1o amend and supplement the Morigage, Peed of Trust or Seeurity Deed (the

“Secustty [nstrument™) of the same date g}\'cf hf\;dhc undersigned (the " Borrgwer™) to secure Borrower's Note Lo
nla Mortgage Corporation {the “Lender')

of the same date and covering the Property deseribed in the Security Instrument and located al:
#11_ . Arlington Heights, ILlinois 80004, .. ... ...

F S SR A e ca b PP L F PR S R A “’IOIIL'! by Addiess]

................ November .. ...

The Praperty includes a unit in, together with an undivided interest in the conmon elements of, a condominium project

K rroswn as:

(the "Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associmtion™) holds title to property for the benefit or use of its members ar shareholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds imd benefits of Borrower's interest.

CONDOMINIUM CoveENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrninium Obligations. Borrower shall performy all of Borrower's obligations under the Condominium
Project's Constitucit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonrininm Project: {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when Cue/all dues and assessments imposed pursuant to the Constituent Pocuments.

B. Hazard Insuranie. So long as the Owners Associntion nuaintains, with o generally aceepled iNSUrHnee Currier, i
“praster” or “blanket poeir @ um the Condommium Praject which is satisfactory to Lender and which provides insuratice
covernge in the amounts, for e periods, and agamst the hazards Lender requires, including fire and hazards included

within the term "extended coversge” then:
(i} Lender waives thasrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium instaliments For hazard insurance on the Property: and
(i) Borrower's obligatidnider Uniform Covenant $ to maintain azard insurance coverage on the Property
is deemed satisfied 1o the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice'of any lupse in required hazard insurance coverage.

In the event of a distribution of hazavd inaurance proceeds in leuw of restoration or repair following a Joss o the
Property, whether to the unit or to common elem=o!s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application Lo the sums secured by theGecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance., Borrower shali fitke such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy acerprabie in form, moount, and extent of coverage to Lender.

D. Condemuation, The proceeds of any award or claiin ior dnmages, direct or consequential, payable 1o Borrower in
connection with any condennation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are iirroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrvipint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier/asiice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the shandonment or termination of the Condominium/ Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documentsifthi pravision is for the express benefit of

Lender,
{iil) termination of professional management and assumption of sell>manszement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/Luader may pay them.
Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borroweraer.red by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irite/est from the date of
disbursement at the Note rate and shail be payable, with interest, upon abtice from Lender 1o Borrower reguesting payment.

By SIGNING Bl Ow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

............................. (Seal}

-Borrower

alheal)

{Seal)
-Beorrower

MULTISTATE CONDOMINIUM RIDER—Smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83

Reorder feom HLLIANA FINANCIAL, INC. (312) 508-9000
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' ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGFS IN THE INTEREST RATE. IN-
CREASFS IN THFE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 138D, dayof .. ... November . , 19.85 , ., and is incorporaied into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Insiru-
men! "’} of the same date given by the un{:!eisigned {the ""Boarrower’'} to secure Borrower's Noteto . ................

{the *'Lender'’) of the same date (the *'Note'") and covering the property described in the Security Instrument and
located at .. 1122 Dale #1I  aAxlington MHeights, I1lingis 60Q04. ... ... ... ... ... ... .. ..oial.
Property Address

Modificationr. in addition to the covenants and agreementis made in the Security Instrument, Borrower and

Lender further coving it and agree as {ollows: :
A. INTERFST RAYF AND MONTHLY PAYMENT CHANGES

The Note has an " iaiia! Interest Rate' of 2: 1759, The Note interest rate may be increased or decreased on the

-----

.12, . months thereafter.
Changes in the interest rale/s7¢ governed by changes in an interest rate index called the **Index’". The Index is the:

[ heck one box tn indicete Index.|
(1) 1% “Contract Interest Kaze t“urchase of Previously Qccupied Homes, National Average for ali Major

Types of Lenders' published by the Feders! Home Loan Bank Board.
(2) X¥* Federal Home Lean.Bank.llth .District CQost. af Funds...........cociiiiiiian...

....................................................................................................

(¢ heck one boa to indicate whether there is any maximins i on changes in the inierest rate on each Change Date; if 1o bax is checked there will
be ne mavinum limie ua changes. |

(1) (] There is no maximum limit on chacgis in the interest rate at any Change Date.

(2) ¥¥ The intcrest rate cannol be changed by sore than . .2, . percentage points al any Change Date.

il the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. in-
creases in the interest rate will resull in higher payments. lsecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the joan secured by the Securily tnstrumeiit fazubject to a law which sets maximum joan charges
and that law is inlerpreted so that the interest or other loan charges eillected or to be collected in connection with the
loan would exceed permitied limits. IT this is the case, then: {A) anjy such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (B) any suiins alre~Ay collected from Borrower which exceed-
ed permitted limits will he refunded 1o Borrower. Lender may choose tc. male this refund by reducing the principal

owed under the Note ;r by making a direct payment to Boriower,

. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Secviity Enstrument are subject (o a lien

which has priority over (his Security Instrument, Lender may send Borrower a naiice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secutre an agreement in a form satisfactory to Lender subordinating that {ien 10 this Securiry Instrument,
. TRANSFER OF THF, PROPERTY
if there is a transfer of the Property subject to paragraph 17 of the Security Instrumen:, Londer may require (1)
an increase ift the current Note interest rate, or (2) an increase in (or removal of) the limit on the zmount of any one in-
terest ratc change {if (here is a limit), or (3} a change in the Base Index figure, or all of these, as a conaition of Lender's
waiving the option to accelerate provided in paragraph 7.
By signing Lhis, Barrower agrees to all of the above.

gf - L (O dej ATHSeal)

P L ' e S AT ic
ald ¢. Collignon —Borrower

e

Sl ) (seal)
iarlynné Collignon -Borrower

< If more than one hav s cheched or of no By 1t checked, and 1 ender and Burrower do not otherwite agree in writing, the firit Index named will appiy.

ADJUSTABLE RATE LOAN RIDER—6m1-FHUME UNIFORM INSTRUMENT Sioch Form No. ARLE?

Reorde: lrom Wigns Finsncisl, ine.
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