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MORTGAGE | 506231~0

THIS MORTGAGE &Sccunlé Irstrument™)is glv]c)nIg&l Nggvgggng 0

19 85The mor’gi.3or is MUSTA

{*Borrower"). This Zec''rity Instrument is given to
HORIZON FELE) SAVINGS BANK

which is organized ard e st ng‘under the laws of
1210 CENTRAL &% OE
WILMETTE, ILLI“U 5 6 0091 (“Lender™).

Borrower owes Lender the princival sum
’I(',HIR'I‘Y ™D TH USI{??”" ONE HUNDRED SEVENTY FIV! AND NO/100--—-
Dollzs(UsS.s  32,175.00  This debt is evidenced by Borrawes's note
dated the same date as this Security Instriorent (*Note™), which grovidcs for manthly payments, with the fiil debt, if not
paid cariier, duc and payable on DECEMRER 1, 2025 - . This Security Instrument

secures 10 Lender: {a) the repayment of the (debt evidenced by the Note, with; interest, and all renewals, exiensions and.
modifications; {b) thz payment of all other sums, ‘~ith interest, advanced undcr naragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of 1o rower's covenants and agrccmcms under this Security Instrurient and
the Note. For this purpose, Borrower Goes hereby mor? gz e, grant and. convey t Lender the following described property
CCOK County, Hllincis:

THE UNITED STATSS OF AMERICA, | whosenddress is

MV PG

located in

UNIT 919-403 TOGETHER WITH. THEIL UWDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RANDWOOD TCWERS CONDOMINiIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT: NUMBER 257264903 IN THE
EAST 1/2 OF THE SOUTHEAST /4 OF SECT¥CN 27, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRIN""IPAL MERIDINN, IN COOK COUNTY, ILLINOIS.

03-27-402-041-1073 P -

‘Mortgagor furthermore expressly grants to the Mortgagee its succcssor. and. ass:gns as nghts arid easements
appurtenant to the above described real estate the rights and s"ascm(.ms for the benefit of said.nroperty ser
forth in the aforementioned declaration and all othér rights and casements of record for the benefit of said
property. This Mortgage is subject 7o all rights, casements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions, Df said «eclaration were recited and

stipulated at length herein. :
whi<h has the address of 919 BOXWOOD DRIVE - UNIT 402 . MOUNT PROSPECT

{Street) {Cuy§

60056 {"Praperty Address™);

Itlino:s
|2ip Codel

TOGETHER WITH all the improvements now or hercafter evevted on tl‘c property, and all casements, rights,
epputtenances, rents, royallies. mineral, oil and gas rights and profits, witer righis and stock ang ‘all fixtures now or
hereafier a part of the prop=riy. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

) BORROWER COVENANTS that Borrower is Iawfully sclscd of the estate hcrcby conveyed and has the righi to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbranées of - record.
Borrower warrunts and will defend gencrally the title to the Property against all claims and demands, subicct o any
encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national juse and non.uniform covenants wiili
Hmited variations by jurisdiction to constitute a uniform security instrument coveriiig real property.

ILINOIS—Single Family—FMMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/23

DPS-27 A COMUMIDAIND BUSE IS FORES, S9C, - MT, LLEMENS, VICHIAY S804 (19) num
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If Lender reguired mortgage insurunce us @ condition of nmking the loan secured by this Security lnstrugnent.
Horrower shall pay the premiums requirad 1o maintain the insurance in offect: until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writfen agreeihent or applicable law.

B. Inspection. Lender or its agent may make reasonable ¢entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying seasinable cause for the i ln‘pcc:i(‘r! ‘

9. Condemnation. The proceeds of any award or claim for damages, (Itrcu or consequential, is connection with
any condemnation ur other laking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shatl be paid 10 Lender.

In the event of a totai 1aking of the Praperty, the procecds ‘shall be appllcd to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otlierwise agree in writing, the sums sccured by this Security instrument shall be reduced by
the amount «f the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediaz:ly before the 1aking. Any balance shall be
paid to Borrower,

If lhc Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condernnor offers to
make ans - rd or 3tde a claim for damages, Borrower faifs to rcspund 10 Lender within 30 days after the date the notice is
given, Lender is 24chorized to callect and apply the proceeds, at its option, cithes to resinration or repair of the Propeny or
10 the sums secured by ihis Security Instrurnent, whether or not then due

Unless Lender 200 Borrower otherwise agree in writing, any appacation +f proceeds to principal shall nol extend or
postpone the due date ¢£ 2o monthly payments referred to in paragraphs 1 and ? or change the amount of such payments.

16. Borrower Nut Feleased; Forbearance By Lender Not & Walver. - Extension of the time for payment or
maodification of amertizatior, of the sums secured by this Security Instrumen| granted by Lender fo any succassor in
interest of Borrower shall not arérs*e to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Corimence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amaort zation of the sums secured by this Security Instrument by reason of any demasnd made
by the original Borrower or Borrower's vicoessors in interast. Any forbearance by Lender in exercusmg any right or remedy
shall nat be a waiver of or preclude the earcita of any right or remedyv.

1. Successors and Assigns Bound; Joi=¢ and Severat Lnl'llily: Co-signers, The covenzants and agreements of
this Security Instrument shall bind and benefit(he s accessors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and agre=m~ats shall be joint and several, Any . drower who co-signs this Sccurity
[nstrument but does not execute the Note: (a) is co-+gning this Securily Instrument only to mortgage, grant and convey
that Borrower’s inter=st in the Froperty under the terms of this Secunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {¢) 22 =es that Lender and iiny other Borrower may ngree to exiend,
modify, forbear or make any accommodations wlth regad to.the terms ot‘lhls Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thls Secuvity Instrument is subject 10 a law which seis maximum {oan
charges, and that law is finally ilmcrprelcd so that the intereit ¢r other loar charges collected or 10 be collected in
connection with the loan exceed ihe permitted limits, then: {a) arly cuch loan charge shall be reduced by the amount
neceszary to reduce the charge 10 the permitted limit; and (b) any svin? already. coliecied from Borrower which-exceeded
permitted limits wiil be refunded to Borrower. Lender may choose to ria’.s this refund by reducing the principai nwed
under the Note or by making a direct payment to Borrower. If a refund re'cur es grincipal, the reduction will be treated us a
purtial prepayment without any prepayment charge under the Note,

3. Legislution Aflecting Lender’s Rights.  If enactment or expira/ion of applicable luws has the effect of-

remdening any provision of 1the Note or this Security Insirument uncaforceable sccontiag to its termes, fender, atits oprion,
nwy require immediste paymens i fubl of all sums secured by this Sceurity Dast7araont and may invoke any remedies
pecmitted by paragraph 19, {f Lender exercises this option, Leader shall take the step: specifiedin the second paragraph of
paragraph 17.

4. Notices. Any notice 10 Borrower provided for in this Sc.curn) Instrament shall be given by delivering it or by
mailing it by first class mal unless applicable law requires use ofi another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice th Bolrower. Any notice
prmldcd for in this Security Instrument shall be deemcd to have hccn given to Borrower or Lender vehIp given as provided
in this paragraph.

IS, Governing Law; Severability, This Security lnslrumcnl shall be governed by federal law ard. the law of the
Jjurisdiction in which the Property is located. In lie event that any provision orizlause of this Security Initrurent or the
Note conflicts with applicable Taw, such confiict shall not affect other pruvmon* oi this Security Instrument os:he Note
which can be given effect without the conflicting provision. To this/end the provisions of this Security Instrument .md the
Note are declared to he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secursity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11" all or any part of the !’rnpcrt\ or any
iterest in it s sold or transferred (or if o beneficial interest in Borrower is sold or “ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, requi e immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nm be exercised by Lender |f exercise is prohibited by
federal law as of the date of this Security Instruinent.

If Lender exercises this aption, Lender shall give Borrower notice uf'.lu.c.la-r.nmn The notize shali provide a period
of not less than 30 days from the date the notice is delivered or-mailed . within uh:u‘n Borrower musy pay all sums secured hy
this Security Instroment. If Borrower fails to pay these sums prior to the c\pnmuqn of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice viemand,; pn Borrower.

18. Borrower's Right to Reinstate. If Borrower meets Lt.th!lll i ondmnn-:. Borrower shall have 1the right 10 have
enforcement of this Security Instrument discontinued at any time pr mr t2 the earlier of: {a) § days (or such vther period as
applicable law may specify for reinstutement) before sule of the PropedTy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security lnstrumcm and the Note had ne acceleration

accurred; £b) curss any default of any other covenants or .:g,rcgnle.nls e} pays,all éxpenses incurred in enforcing ihis
Security Instrument, including, but not limited to, reasonuable attdrneys’ fees: anid (d) takes such action a4 Lender may
reasonably require to assure that the lien of this Security Instrument, Tender’s nghts in the Property and Borrower's
ubligation to pay the sums secured by this Security Instrumeny shall contin! 1e unchanged. Upon remstatemernt by
Borrower, this bcx.urnv Instrument and the obligations secured hereby shifll renaain full) effective as if no acceleration had
oceurred. However. this right to reinstate shall notapply in the case nfac.u.-‘cr.mon under paragraphs 13or 17.

G§T¢8399
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THis CONROMINIUM RIDER is made this day of
o : : NN EIRER f:3
and is incorparated into and shall-be deemed 10 amend and stipplement the Mor, gage, Deed of Trust or Sctiiriry |)u.xi (t

*Security !nsirumcn[") of the sanme date given by the undersigned {the “Borrower ) 1o secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK {the “Lender™)
of the sume date and covering the Property deseribed in the Security Instrument ad located at:

919 BOXWCOD DRIVE -~ ONIT 403, MOUNT PROSPECT, ILLINOIS 60056
{Property ﬂ:i(h:l".-.]
The - efty includes a unit in, together with an undivided interest in the common clements of, 2 condominium project

Known as:

PANDWOCD TOWERS

[Name o! Congommim Propect] .
(the “Condominium Project™). I the owners assockation or ather entity whicls acis for the Condominiuim Project (the
“Owners Association™) holds title to property for the benefit or use of its mebers or sharcholders, the Property alse
includes Borrower's tnterest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.
CONDOMIN'CNY, COYNaNts, In addition to the covenants and agreeinents made in the Sceurnity Instrunment,
Borrower and Lenderiurther covenant und agree as tollows;

A, Condominiur—Pbligations. Borrower shall perform all of lsnrrnwcn ubligations under the Condomimum
Project’s Constituent Pocdaments. The “Constituent Documents™ are the: (3) Declaration or any other document which
ereztes the Condonviniuns Zoroiect: (i) by -Lows, Gin) code of regutations; sad (iv) othee equivalent documents, Borrower shall
prampily paw, when due, ald doesand AN SIS pnposed parstamt to the Constisuent Documents, ‘ ’

B, Elazard Inswrance, SoAond as This Owners Assoctstion anntaios, with o generally aecepted insutance carmier, a
“master™ ur “hianket” pehicy on tie Condominmm Project whch s satisfiactory (o Leonder and which provides insurance
coverage in the .HIIU[IIH\. for the patods, and spainst the haszards Leader requires, including fire ind hazards included
within the term “extended cover ape,” thel:

(1) Lender waives the provisioed e Umiform Covenant 2 for the maonthly payment to Lender of one-iwebth of
the yearly premium installments for hazardansurance on the Property: and
(i} Borrower's obiigation wnder Uaiforin Covenant 5 to maintuin bazard insursnee coverage on the Property
is deemed satisfied to the extent that the required coverige is provided by the Owners Association policy.

Borrower shall gisve Lender prompt notice of ang Eipse in‘teguired faszand insurance coverage.

In the event of a distribution of hazard insurasce/noowcends liew of restoration or repair following o loss 1o the
Property, whether to the unit or to commmaon elements, ant procecds payable (o Horrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security istrument, with any eacess paid to Borrower,

C. Public Liability Insurance. Horrower shall take steh seGons as may be reasonable 10 insure thean the Owners
Assecttion maintains a public liability insuranee policy scceptahl s Tarm, wmonst, and extent of coverage to Lender.

). Condemuaation, The procecds of any awansd or clann 1o ddneges, diedtos conseqguential, payable 10 Borrower in
connection with any condemnation or other taking of all ov sy pact oS Prope oy, whether of the anit o of the common
elements, or for any conveyance in lieu of condemnation, are hereby asvigried and shall be padd 1o Lendesr. Sueh proceeds
shall be applicd by Leitder to the sums secured by the Security Imtnunsent as previded in Uniform Covenant 9.

E. iender’s Prior Consent. Borrower shall not, except after notics to . -eh der and with Lender's prior-written
consent, either partition or subdivide the Property or consent tr

(i) the abandonment or teemination of the Condominium Project, erort for abandonment or lermination
required. by law in the case of substantial dutruc.non by fire or other casualty or in the.cuse af o taking by condemmition or

eminent domain;
(it) any amendment 1o any provision of the Constituent Docuntents of the pravision.is for the express huuhl of

cender:
(i1} termination of profivsional management and assumption of sellimpnagement of e Dwners Associalion:

or o .
uv) any action which wonid have the effect of retrdering the public Hability insarance sovera© maintained by
the Owners Association unaceeptable to Lemder,

F. Remedies. If Rorrowveer does not pay condomainien: dues and assessenerts when due, then Lenderd may pay them,
Any amounts disbursed by Lender under this paragraph F siall become additional debt of Borcower secured by sbe Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these asnouras shall bear interes from the date of
disbursement at the Note rate and shafl be payable, with imterest, upon sotice from Lender to Borrower reguesting payment.,

BY SIGNING BFLOW, Borrower accepts arrd agrees 1o the terms and provisions contined i thes Cosdominium Rider.

03-27-404-041-1073
. © i,
%‘m 1Seal)
F.:- M WAIN ﬂn:v.?m-v
Seal)
rrower
MULTISTATE CONDOMINIUM RIDER—ssngm Fanuly—FNMA-FHLMC UMIFORM INSTRUMEN™ Form 3140 12/8B3

‘m : COONMOMIEBATECE BHCSIND SN 1IN, Th M (R AR A e . - - - "
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UNOFFICIALCOPRY

ADJUSTABLE RATE RIDER
(! Yenr Treasury Tudex—Rate Cajn)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER .19 85 andis
incorpoerated inlo and shall be deemed 10 amend and supplement the Morizage. Deed of Trust or Sceurity Deed (the
“Sccurity Instrument™) of the same date given by the undersigned {the “Boirower™) to securz Borrower's Adjusiable
Rate Note {(the “Note™) to HORIZOMN FEDERAL SAYVINGS BANX

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

919 BOXWOOD DRIVE - UNIT 403, MOURNT PROSPECT, ILLIKQIS 60056
lPrt_lp:rly Address)

THE NOTE CONTAINS PROVISIONS ALLOYWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGL AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL ©FVENANTS. [n addition to the covet:ants and agreements made in the Security Instrument, Borrower
and Lender furilier covenant and agree as follows:
A. INFERESY RATF AND MONTHLY PAYMENT CHANGES
The Note provides for au *anial interest rate of ** " % The Nole proides for changes in the inlerest rate and the.
monthly payments, as follow::
4. INTEREST RATE AND MONTHLY PAYMENT CLIANGES

(A) Change Dates ‘

Th= interest rate F will pay ma s chizage on the first day of MARCH | .19 9€ , and on that day
every 12th month thereafier.  Each dute or.which my interest rate could thange is called a “Change Date.”

(B) The Inder
Beginning with the first Change Bale my intirest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securities adjust7d to a constant maturity of 1 year, as made svailable by the Federal
Reserve Board. The miost recent Index figure avaiirole as of the date 45 tlays befare each Change Datc is cailed the
“Current Index.” ** SEE SECTION 12 QF THIS RIDER ‘
If the Index is no longer available, the Note Hol(er vill choose a n:w index which is based upen omparavie
information. The Note Holder will give me notice of thisv ~hvice.
(C) Calculation of Changes
Befure each Change Date, the Notc Holder will caleulate -ay new inierest rale by adding TWO AND
ONE HALF percentage points (2,500 %) 10 the Curicd Index. The Note Holder will then round the
result of this addition to 1he nearest one-eighth of ene percentuge poirc (J.175%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiline rext Change Dale., - -
The Note Holder will then determine the amount of the monthly pa /metit.that would be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Date in full on inc ruaturity date at my new interest rale in
substantially equal payments. The result of this calculation will be the n:w 2niount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chanje Date will not bi: greater than N, A %or less than
N.A. % Thereaftir, my interest rate will never be increased or decreased on any si tgle Change Date by more
than two percentage poiats (1.0%) from the rate of interest 1 have been paying for the precedizp iwalve months, My
intcrest rate will never be greater thanlS Po.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will:pay the amount of my new monthly payment

beginning on the firsi monthly payment date after the Change Date until tie amount of my monthly piviiert changes
again.
& {F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chang:. The notice will include infarmation required by Jow 1o be given me and
also the title and telephone number of o pers o who will arswer any question 1 may have regurding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstru:.?cm is amended to read as llows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
soid or trunsferred (or if a beneficial interest’in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require inimediate payment in ful) of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument. Lender also shall not excrcis: this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evafuate the intended fransferee as if a new joan were being made
to the transferee: and (b) Lender reasonably determines that Lendér's security will not he nmpanrcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is cccplaulc o

Lender.
To the extent permitted by applicable law, Lender may char reasonnble fee as a condition 1o Lender's consent to

the loan assumption. Lender may also reguire the transferee 1 sign an essumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agrccmcms madc in the Note and in this Sccurity
Instrument. Borrower will continuce (0 be obliguted under the Not= and this’ Security Instrument unless lcndcr releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2—Single Family—Fannie Mae /Finddit: Mac Uniform Instrument Form 3111 3/85
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