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MORTGAGE 506230~2

THIS MORTGAGE (“Security Instrument’} is given on NOVEMBER 21
19 BS5Themoitgagoris RUTH E, MUSTAIN, DIV. NOT REMARR.

(“Borrower’"). Thi Security Instrument is given to

HORIZON FEDFRAL SAVINGS BANK ,
which is organized and xis.ing under the lawsof THE UNITED STATES OF AMERICZand whoseaddressis

1210 CENTRAL /.7 SNUE
("*Lender").

WILMETTE, ILLiNCIS 60091

Borrower owes Lender the principei sum of
TWENTY SIX THOUSAMIZ TWO HUNDRED EIGHTY AND NO/100---

Dolar;(U.S. $ 26,280,00 ) Thisdebtisevidenced by Borrower's note
dated the saime date as this Security Inzt{voent (“Note™), which provides for monthty payments, with the full debt, if not
paid earlier, due and payable on DECEMZER 1, 2025 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surnis with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of R rower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby ror.puge, grant and convey to Lender the following described property

located in COOK County, lllinois:

—ng gl b
UNIT 919-407 TOGETHBER WITH THEI\‘)mﬁfIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RANDWOOD TOWER! (ONDOMNIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25726903 IN THE EAST 1l/2

OF THE SCUTHEAST 1/4 OF SECTION 27, Wi wNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COLY COUNTY, ILLINOIS.

Cle (WY AFELLNG

03-27-404-041-1077 % .

Mortgagor furthernrore expressly grants to the Mortgagee ies successors and assigns as rights epd-easements
appurtenant to the above described real estate the rights and easements for the benefic of saic pioperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject o all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.
which has the address of 919 BOXWOOD{S— |FNIT 407 MOUNT lE’R}OSPEC‘I‘
ity

tres

SIT2626K

1llinois 60056 {"Property Address");
[2ip Code)

TOGETHER WiITH »ll the improvements now or hercafter erected on the property, and all ensements, rights,
appurtenanges, rents, royalites, miners], off and gus rights nond profits, water rights st siock and all fixtures how or
herouller n part ol the property. All replacements and additions shall ilsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceplt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINO|S—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

DPS-27 A COMSOLINATLL: BUMNESS FORMS, INC. - NI, CLEVIRS, MICHIGAN HI0H - (31 1) 192 4100
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award or meitle a claim for damages, Borrower [ails to respond to Lender within 30 days afier the date the notice is
given, Lender is auibhorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by vhis Security Insirument, whether or not then due.

Unless Lender unc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'thc monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot (~lensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioh o) the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojrerite 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amar.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's Juttessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<ccize of any right or remedy.

15. Successors and Assigns Bound; Joi=t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi' the | uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agie=meants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: () is co-siening this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the teime of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ~ar=es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rege rd to.the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest_or other loan charges collected or 10 be collecled in
connection with the loan exceed the permitted limits, then: (a) 2iy such loan charge shall be reduced by the amount
necessary lo reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to a7ie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r¢duzes principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expirdtion) of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nusording to its terms, Lender, at its option,
muy reguire immediate payment in full of all sums secured by this Security Tnstivaient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take the stepsspocified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided lor in this Security Instrument she |l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice wo Lzader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given (o Borrower or Lender wher given as provided
in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law a0 the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Initrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Securily Instrumen( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen) and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. 3 all or any puri of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold ar transferred and Borrower is not o natural
person) without Lender's prior writien conseni, Lender may, at its option, require immediale puyment in full of all sums
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by
fecleral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of ot less than 30 days rom the date the potice is delivered or mailed within which Borrower must pay atl sums secured by
this Security [Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muary invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enflorcement of this Security Instrument discontinued al any lime prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to rny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender n)) sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred: (b) cures any defauit of any other covenants or agreements: (¢) puys all expenses incurred in enforcing this
Sceurity Instrument, including, but nat limited to, rensonable attorneys' fees: and (d) inkes such action as Lender may
rensonably require 10 assure thyy the ten off this Security lnstrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securily lustrument shall continue wnchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21 5T dyy o NOVEMBER 19 8% and s
ingorporated into and shall be decmed to amend and supplement the Morlgugc. Deed of Trust or Sccurity Deed (the

“Security Instrument”} of lhiigﬂlf?;iﬁﬁ gix&rblﬁ' Rhurg&vlfﬁélé 'b erwcr“} 10 secure Borrower's Adjustable

Rate Note {the “Note™) 10
(the *Lender") of the same date and covering the property described in
the Security [nstrument and located at;
919 BOXWOOD - UNIT 407, MOUNT PROSPECT, ILLINCIS 60056
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL UHVENANTS, [Enaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zuvenant and agree as follows:
A. INTEREST RATC AND MONTHLY PAYMENT CHANGES
The Note provides for au ratialinterest rateof ** %. The Note provides for changes in the interest rate and the
monthkly payments, as follows:
4. INTEREST RATE AND PA0ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may ch.a~ge on the first day of MARCH , 19 96, and on that day
every 12th month thercafter. Each dote on.which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my ‘nterest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjust.d ro a constant maturity of | year, as made available by the Federal
Reserve Board. Thc;nost recent_Index fi urc vaiirale as of the date 45 days belore each Change Dale is called the
“Current Index.” SEE SECTI 27r THIS RIDER

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this rivice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate i new interest rate by adding  TWO AND
percentage points (2 _5og%) to the Curierd Index. The Note Holder will then round the

ONE HALF .. . .
result of 1h:s addition to the nearest one-cighth of one percentage poir (0.125%). Subjeet to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untitine next Change Date.

The Note Holder wiil then determine the amount of the monthly paymeat that would be sufficicnt to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on tisc ranturity date at my new interest rate in

substantially equal payments. The result of this calculation will be the new ¢ nicunt of my monthly payment.

{ID) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than- N_A, % ar less than
%. Thereaficr, my interest rate will never be increased or decreased onany s ng!c Change Date by more
than two pcrccnlasc points (2.0%) from the rate of interest 1 have been paying for the precediig twelve months. My
interest rate will never be greater than 15 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new.m~athly paymem

beginning on the first monthly payment date alter the Change Date until the amount of my monthly paviaent changes
again,
E (F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone rumber of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [l all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured -

by this Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this eption if: {(a) Barrower causes to-be
submitted to Lender information required by Lender toevaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require Lthe iransferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform tnstrument Form 311% 3/85

@-Bzzﬂ CONSOLIDATED BUSINESS FORMS, INC, 137024700 / IN FLORIDA CaLL! VMP COMPUTER FOMNMS, INC, 105-486-T421

CITLE2SN




%
Ty

'x‘-

nmmm SINW, FHAKO MO
. SIHL-J40 ¥ NOIIOWS 38




UNOBF QRIS ez

Tis CONDOMINIUM RIDER is made this 21 8T day off NOVEMBER L1988
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Seeurity Deed (1he
“Security Instrument”) of the same date given by the undersigaed (the “Borrower™) 1o secure Borrower's Note 1o

HORIZON FEDERAL SAVINGS BANK {the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

919 BOXWOOD -~ UNIT 407, MOUNT PROSPECT, ILLINOIS 60056

{Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
RANIWOOD TOWERS
[Name ot Congoimimum Project]
(the “Condominium Project’). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association’) holds 1itle 10 property for the beneht or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CoxpOMINIUTY COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument,
Borrower and Lendcefurther covenant and agree as follows:

A. Condominive Obligations, Borrower shball perform all of Borrower’s obligations under the Condominium
Project’s Constituent Drcuments, The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condominiumv“rdject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
prompily pay, when due, ail duest 2. assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So'irng as the Owners Association maintains, with o generally accepted insurance earrier, a
“master” or “blanket” policy on‘he Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the per.ods, and against the hazards Lender requires, including fire and hazards included
within the 1erm "extended covernge, " then:

(i) Lender waives the provisieasda Usiform Covenant 2 for the monthly payment to Lender of one-twelftl of
the yearly preminm instaliments for hazard Ssurnnee on the Property; and

(ii) Borrower's obligntion under Wnifrm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirea wavarage is provided by the Owners Association policy.

Borrower shall give Lender promipt notice ol ary lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuring: rroceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or 10 common elements, ay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application (o the sums secured by the Sceurizytustrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy ucceptaviiin form, amount, and exient of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fordasaages, direet or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part'.o7 15 Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assignad and shall be paid to Lender, Such proceeds
shall be applicd by Lender to the swms secured by the Secority lnstrwiment s pravided in Uniform Covenant 9.

E. Lender's Prior Consent, Borcower shall aot, except after notleé o Lender and with Lender's prior written
consent, either pariition or subdivide the Property or consent ta:

(i) the abandonment or termination of the Condominium Projecr.exvepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in (nlciuse of a taking by condemnation or

eminent domain; .
(i) any amendment to any provision ol the Consiituent Documents if the pretision is for the express benefit of

Lender;
(i) termination of professional management and assumption of selfi-management of the Owners Association;
or
(iv) any action which would have the effeet of rendering the public liabilily insurancecoferapge maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lend'craay pay them.
Any amounts disbursed by Lender under 1his paragraph F shall become additional debt of Borrower secured brthe Security
Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest frontihe date of
disbursement o1 the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting panyment.

By S1GNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

(Ll i Zoss -

ROTH E. MUSTAIN Borrowe?

03-27~-404~041-1077

{Seal)
-Bortower

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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