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MORTGAGE

THIS h’dI\TGAGE “Secun Instrument”} is given on ......... OGE9ber 13, ..
19, ka:i The mong'x%?r lS TANI\S A‘q QEB;QGH A*m ANI.{A OB&OCHTAa HIS WI.FE ..... *ﬁ/ﬁ/ﬁ STANELY OBROCHTA

A A
NORTHWESTERY ‘AVINC—‘-S AND LOAN: Aﬁs‘és’&%“f‘ibh This Security Instrument IS gt 10 oo i
un%&ﬂs‘ﬁl #ﬁ% st 519 5%%“‘ tca%ljﬁm%f R and whose Jddrcss is s (" Lender™).

Borrowes owes Lender lht.ﬂlnr' ‘1pal. sum of ... FQE.EY.. Thousand=. ~and..np 100
o =Pollars (U.S. 5.40,000. QD . ..) “This debt is cvidenced. by Borrower's notc

daled the same dale os lhi!: Scc.tr'av 'nst mem{"NTé: b which prowdes lfor momhly payments, with the full debt, if not
paid earlier, due and payable oi vecem .. This Security Instrument
secures ta Lender: (a) the repaymem ol tl deb! evndenccd by thc Nou., wuh mter»st. nnd uﬂ rencwels, extensions and
modifications; (b) the payment of all oihir sums, with interest, advanced under paragraph 7 te protect the security of this
Security Insirument; and (c) the performancc ol Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose. Borrower does . xcreby mor!gage. gmm and convey to Lender the following described property
jocated in ..o Goo koo o .. County, Lllinais:

Lot 97 in Second Addition t:o Cmmerland Heightq, being a

subdivision of the East % of the-lwwrth east % of the

northeast ¥ of Section 14, Township 40 North, Range 12,

east of the Third Principal Meridian, ani the West % of

the Northeast % of the NOrtheast % (excert the west 300D

feet of the North 725.73 feet thereof} :né {(except the east

250 feet of the west 550 feet of the Neortl 250 feet) of

Section 14, Township 40 north, range 12, Basc Hf the Third

Principal Meridian, in Cook County, Illinois.

Perm. Tax No.12-14-208-004 §

which has the address of ...ocovecvienn 8083 Ha  G1A43INES i, s eereeeraead Norridge
IStreet) \City)

Minois ..., 5955@.“0«.,. ("Property Address™;

TOGETHER WrTH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royvallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ralional use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8%
44113 RAF SYATEME é:!%:gs”it




SRvEeae
A s




UNOFFICIAL ,CORY ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until sueh vime as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written ngreement or applicable law, -

8, Inspection. Lender or its agent mey make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior 1o an inspection specifying reasonable couse for the inspection,

9. Condemnation, The proceeds of any swird or chiim for damages, direct or consequentinl, in connection with
wny condemnation or other tuking of any part of the Property, or for conveynnce in lieu of condemmnation, are hereby
assigned and shall be poid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial 1nking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by (he following Fraction: {n) the total amount of the sums secured iinmedintely
belore the taking, divided by (b) the fnir market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemuor offers to
make an award ~rsettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis ov horized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise ngree in writing, any spplication of proceeds to principal shall not extend or
posipone the due divc'ol ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nr¢ Released; Forbearsnce By Lender Not a Walver,  Extension of the time for puyment or
modification of amortizalicy of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall no?’orrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modify amzdization of the sums secured by this Security Insirument by reason of any demand muade
by the original Borrower ar Borrower’s successors in interest. Any forbearance by Lender in exercising any righ! or remedy
shall not be n waiver of or preclude the rigelcise of any right or remedy.

11, Successors and Assigns Beand; JToint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benc it th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph L7. Borrower’s covenants and vererments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(1s ro-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and-cl agrees that Lender and any other Borrower may ngree 10 extend,
maodify, forbear or make any accommodations with 'ri gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges, IT the loan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intgrest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {&)Vany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose e miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refurid vesduces principal, the reduction will be treated as o
partinl prepayment without any prepaymemt charge under the Note.

13. Legislation Affecting Lender’s Rights, I enuctment or expidadon of applicable laws has the effect of
rendering any provision of the Node or this Security Instrument unenforceabl: nccording (o its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the s ¢, specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumen?/syhal? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae wotice shall be directed to the
Property Address or any other address Borrower designntes by notice to Lender. Any notice to Lender shall be given by
tirst class mail 1o Lender’s address stuted herein or any other address Lender designates by notics to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given 1o Borrower or Leader v hen given as provided
wn this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Izw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrumen or the
Nate conflicts with applicable Inw, such confiict shall not affect other provisions of this Sccurity Instruzyinor the Note
which can be given effect without the conBicting provision. Ta this end the provisions of this Security Instannent and the
Note are declared to be severable,

16, Barrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1{ all or nny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)’without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a peried
of not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrumenl; or (b) entry ol a judgment enforcing Lhis Security lnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation 1o pay the sums secured by this Security Instrument shall coniinue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstite shall not apply in the case of ncceleration under puragraphs 13 or 17,

#or i[ the borrower ceases to occupy the property as his principal residence
or if all or any portion of a beneficial interest in & rryst holding title to the

property is sold or transferred,
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UNOFFICIAL COPY_ _
CONVERTIRLY ARM RIDER ©

THIS CONVERTIBLE ARM RIDER is made this 35ep..day of Octaber L1985
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “‘Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to NORTHWESTERN SAVINGS
AND LOAN ASSOCIATION (The *‘Lender™) of the same date and covering the property in the Security
Instriment and located at:

2041 W ﬂ-fdding:; NOrridge, TI, G0ASG
{Property Address)

The Note contains provisions allowing for changes in the interest rate, the
mottaly payment and for increases in the principal amount to be repaid,
On caeli anyment Change Date, Borrower may convert the adjustable rate
fon into & Baed eate, fevel payment, fully amortizing loan,

ADDITIONAL COVENANTS. In addition 10 the covenant and agreements made in the Security
Instrument, Borrower and Lendor farther covenant and agree as follows:

A.. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) intercstaate of __8,90 %, Sections 3 and 4 of the Note provides for
chanpes in the interest rate and the monthly‘nzyraents, as follows:

(A) Interest Rate Change Dates
The interest rate 1 will pay may change on fiin L3t day of _January g 87
and on that day of the monthevery  twelvemonths therea{ter. Each date on which my interest rate could
change ig called an “lnterest Rate Change Dae,”

(B) The Index
Beginning with the first Change Date, my interest rate vill be based on an “Index.” The [ndex
is the: |Check one box to indicate Index|
{1 X8 Nationat Median Cost ol Funds us published by the Federal-Héime Loan Bank Bourd.
() O

The “Current Index™ is the most recent Index figure available not more thap <8 days prior (o cach
Interest Rate Change Date.
If' the Index is no longer available, the Note Holder will choose a new index which'is based upon

comparable information. The Nole Holder will give me notice of ils choice.

(Cy Calculstion of Chunges
Belore vach Interest Rate Change Dute, the Note Holder will culculale my new interes! rate by
adding_ 2% pereentuge points (9 50 %) to the Current Index, The sum will be my new interest rate,

(D) Change in Payment of Principal and Interest.

My “Payment Change Date” shall be one year(s) from the date of the first payment as
herein provided and each ane___ year(s) thereulter. [ will pay the amount of my new monthiy payment
beginning on my “Payment Change Date™ untit my monthly payment changes again.

My monthly payment will change every Payment Change Date to an amount necessary to repay in full,
in substantially equal payments, the remaining unpaid principal balance including accrued and unpaid
interest, at the new interest, by the maturity date,

ARMPA {NWS)
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o - UNOFFICIAL;GORY , 4

. TRANSFER OF THE PROPERTLY, OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ql lhc S‘uunty lasteument is amended to read as [ollows:

17, Transter ol the Propert,y“*ur o Benelicial Interest in Borrower, IV all or any part of the Property of un - @,
interest therein is sofd or transferred (or i a benelicial interest in Borrower is sold or transferred and £
Borrower is not a natural person} without Lender’s prior writien consent, Lender may, at Lender's oplion,
dectare all the sums secured by this Security Instrument to be immediately due and payable. However,
this option shall not be exercised by Lender iF exercise {s aot authorized by Federal Law., O

I Lander exorvises such option 1o secelerate, Lender shall mail Borrower notice of auculurauon in
scecondanee with pavggraply 14 hiereol. Such notice shall provide a period of not less than 30 day§ from
fhe date e madice s mailed wilhiin which Borrower may pay the sims declared due, I Bmm\w.r fails
(o pay suglt siins prior to the expirstion of sueh pegiod, Lender may, without further notice or J.Ibumnd
on Borrower, invoke any remedies permitted by patagraph 18 tiereol.

Notwihstanding 3 sale or tnsfer, Borrower will continue 1o be obligated under the Note {md this
Securityasirunent unless Lewder has released Boreower in weiting, r

F. LOAN CHARGES

Wohe Joas wecured by the Security [nstrument is subject 1o o law which sets maximum loan charges,
and that faw is el nterpreted so that the interest or other Joan charges collected or to be collected
i conpection with the foan exceed permitted limits, then: (1) any such loan charge shall be reduced by
the amount necessary=to reduce the elirge 1o the permitted limity and (2) any sums already collected
from Borrower which exceed peamitted limits will be refunded 1o Borrower, Lender may choose to make
this relund by reducing the pringips owed wnder the Noete or by making o diveet payment 10 Borrower.,
Hoarefund veduegs prineipad, the ceduction wilk be treated as o partiad prepayment under the Nate,

G, BORROWER'S OPTION TO CONVERY
Borrow Ny 3]";5)' al Borrewer's option, nodifyving the repayment terms of the indebiness secured hereby
an the KR l.l)t nt Change Date, Al that time, Borrower wmay convert the Adjustable Rate Losn evidenced
by the Note into a fixed interest rate foan to weaully repaid in equal monthly paynents of principal and
interest over the remaining derm of the toan. Thetrierest Rate shall be determined as hereinafter set forth,
A fee of 12 of the unpaid principal balavce will be due at the tine of conversion.
I, LENDER'S NOTICE TO BORROWLER
Lender's Notice of Changes™ (o Borrower parsuants parsaraph 4(1) of the Nole given prior to the
frst Change Date shall alse contain the following additiond mlormation pertaining 1o Borrower's optgh
o convert: L
() the fixed interest mte payable to Borrower iF Borsrower converts into a fixed rate interest fofs;
(1) the amount ol Borrower's new monthly payment at the fixed siie of interest; and
{(iiiy o date, not more than 13 days from the date the notice is siven, by which Borrower must execilit
and deliver to Lender a document in (e Torm required by Lender 2videncing the modificatjan
ol the Note to provide a fixed inlerest rate, -

. SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT

Lender shall set the fixed rate of interest payable by Borrower af o rate identicil yo the sum of the
Federad Home Loin Marigage Corporation’s Reqguired Net Yiekl lor 60-day delivery of 30 year, fixed rate
mortgages available 45 days prior 1o the first Change Date plus theee-cighis of one pereent ((375%). 1T no
such Required Net Yield is availuble, Lender will determine the fixed interest rate by using a comparable
Tigure, The new lixed inderest rate will became effective on Ihe first Change Date i Borrower chooses 1o
convert Lo a fised interest rake,

Borrower's monthly payments at the new tised interest rute wiltl begin as of the first monthly payment
atter che fiest Change Date, The monthly payment will be the amount that is necessary to repay in full
the principal Borrower is expected (o owe on the Change Date in substantially equal payments by the
maturity date at the fixed inferest re.
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