NO. 74 GEORGE E.COLE"

INSTALLMENT AGREEMENT
LEGAL FORMS

FOR WARRANTY DEED i
(ILLINOIS} l l N D F Fl i
CAUNION: i (AT - 1 150l ot adliog ungsn n,

AGREEMENT, made this . lst __ dayol _ Novewmber_ .. L1985 | between

Iliinois Police Federation, an. Illinols Not-For-Profit Corporation... ... .. ... ,8eler, and

_Sergic_Martinucci, ot _his nominee which.may be_a laod Jrust . ., Purchaser:

WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser's covenants hereunder, Seller hereby
covenants and agrees to convey to Purchaser in fee simple by Seller’s .. recordable
waurranty deed, with waiver of homestead, subject 10 the matters hereinofier specified, the premises siuated in the County of
_..Caak andStteof _I11dnois deseribed as tollows:

THE EAST 25 FEET OF LOT 23 IN BLOCK 25 IN IRVING PARK, BEING A SUBDIVISION OF THE SOUIH-

EAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOYINSHIP 40

NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 17 FEET OF SAID PREM-
ISES TAKEN OR USED FOR FART OF IRVING PARK BOULEVARD, IN COOK COUNTY, ILLINOIS,

PrN g Bols - /2= 02T R
Proversl o/z o0 . ‘rving FAL B (;%gv-u, /& Oéf//

, 1g 85 ., al Seller’s expense,

. ¢ .
and Seller further agreeste furnish to Purchaser on ot before November 1 — _
the following evidencé el sitle to the premises: (a) Owners title insurance policy in the amount of the price, issued by
Intercounty. Title copany . ., (9 KAl Ok 340 ; 1 S NEBHRN
} { 3 PP RRHNXY, showing merchantable title in Seller on the date hereof, subject only to the matters
specilicd below in paragraph & Afud Purchuser hereby covenants and agrees (o piy to Seller, at such place as Seller may from
time to time designate in writing, snd until such designation at the office of Illincis. Police Federation, 4205

Me_lrving Park Road,. Chicags;.lllineis 60641 . .. ... .
Seventy Thousand Dollazs(($70,000.00) {(lwenty Thousand ($20,000.00} Dollars plus

the ‘Jricc of .or.minus_prorations_casbepaid at . clesing) . e,
Dolars in the manner following, to-wit: !
$600.09 per month, including-jdicerest, on the 5th

December 5 , 1985 and for fifty~=ine (59) consecutive months, thercafter, with the
unpaid balance then due, in accordance vich amortization schedule to be provided

with intercst at the ralc of __12_____ per cent per annum pagable 88 _set forth above

on the whole sum remaining from time to time unpaid.
Possession of the premises shall be delivered (o Purchaser on . Hovember 4, 1985 - -

<o providedangi- Purchaser is not then in default under this agreement.

Rents, water laxes, insurancg premiums and other similar items are 10 Yieud jusied pro rata as of the date provided herein for

delivery of possession of the premises. General taxes far the year 19 .22 aie to be prorated from January 1 to such date for
delivery of possession, and il the amount af such taxes is not then aseertinnablesihe prorating shall be done on the basis of the
amount of the most recent ascertainable taxes.
1t is further expressly understood and agreed hetween the parties hereto thase

[. 'The Conveyance to be made by Seller shall be expressly subject 1o the following: (a) general taxes for the year _1985._
aned subsequent years and all taxes, special assessments wd special taxes levied miter/dar date hereof: {b) all installments of
:;Pcciu] assessments heretolare levied falting due after date bereaf; (e} the rights of atl yersons clyiming by, through or under
Purchaser; (d) casements of recard and party-walls and party-wall agreements, if any: () huilding, building line and use or
occupancy restrictions, conditions and covenants of record, and building and zoning laws and ordinances; () roads, highways,

strects and alleys. if any:

2. Purchaser shall piy before accrual af any penalty any and ali taxes and installments of special astcssments pertaining to
the premises that become payable on or after the date for delivery of possession to Purchaser, and Purchaser shall deliver to
Seller duplicate receipts showing timely paymenl thereof.

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shall neitiigs suffer nor commit
any waste on or 1o the Frcmtscs, and if Purchaser fails to make any such repairs or suffers or commits wasie. Seller may clect to
make such repairs or eliminate such waste and 1he cost thereol shall become an addition to the purchasé price immediately due
and payvabie to Seller, with interest at _15.. ... percent perannum until paid.

4, Purchasce shall not suffer or permitany meehanic’s lien or other lien to attach 10 or be against the premises, which shall or
may be superior to the rights ol Seller,

5. Every contract Tor repaies and improvements on the premises, or any purt thereof, shall contain an express, full and
complete waiver and release of any and all licn or claim or right of lien against the premises and no contract or agreement, oral
or written, shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting, and a signed copy of every such contract and of the plans and
specifications for such repairs and improvements shall be promptly delivered 10 and may be retained by Sclier,

6. Purchascr shall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or iransfer, without such previous written consent, shall not vest in the transferee or assignee
any right, title or interest herein or hereunder or in the pramises, but shal} render this eontract null und vaid, at the election of
Selter: ancd Purchaser will not lease the premises, or any part thereof, for any purpose, without Seller’s written consent,

7. No right, title orinteresy, legal or equitable, in the premises, orany parl thereofl, shall vest in Purchaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the manner herein provided.

8. No extension, change. modification or amendment to or of this agreement of any kind whatsaever shalt be made or
cluimed by Purchaser, and no notice of any extension, chunge. modification or amendment, made or claimed by Purchaser,
shall have any lorce ar effeet whatsaever unless it shall be endorsed in writing on this agreement and be signed by the parties
hereto,

49, Purchaser shall Keep all buildings at any time on the premises insured in Seller's name it Purchaser's expense ngainst loss
by Tire, lightaing, windstornm and extended coverage risks incompianies to Be upproved by Seller inan amount at least equal 1o the
sum remiaining unpaid hercunder, which insurance, together with all additionad or substituted insurance, shall require all
piyments for loss to be applicd on the purchuse price, and Purchaser shall deliver the policies therefor to Seller.

*Sirke out all bt one of the cluses (@) (BYand (),

day of each month, commencing

86726258
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