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MORTGAGE

THIS*AQFTGAGE (“Sccurity Instrument’} s given on
19..85.... The mort;ogor is .........MW.;JA..MJ..?Dimmed..and..nmt..since..r.ema.rried..&.................
ebra. lymn Yatss.. never. married. .. (“Borrower). This Security Instrument is given to
ot Bank . of  RAVERSWRO. ....cveereerecenmrrresserssnscsnenenens; Which is organized and existing
under the laws of ... 4.......Jllincis ceeererens and whose address is ... L8250 Wa. Takrence..........

S T o ot oA S 10 Y o OO OO ("Lender™.
Borrawer owes Lender the prisicinal sum of ... FXFTY. THOUSAND, AND. MO/ 100
................................................ cwmmmmDoliars (U.S, §..50,000.00..........). This debt isevidenced by Borrower's note

which provides for monthly payments, with the full debt, if not

dated the sume dute as this Security Instrument (“ch'a
paid earlier, due and payable on ... Deceber. Ql...2 10 This Securily Instrument
seeures 1o Lender: (u) the repaymer't o Cie debt evidenced by the Notwe, with interest, und all renewals, extensions and

modifications; (b) the payment of all otker sums, with interest, advanced under purngraph 7 1o protect the security of this
Securily Instrument; and {c) the performanse o Borrower's covenants nud agreements under this Securily Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CAtEd IN i B2 County, IHinofs:

THE BEAST 15 FEET OF 1LOT 79 AND 14ME WEST 20 1/2 FEET OF LOT
80 (EXCEPT THAT PART THEREOF, IF AlY. FALLING WITHIN THE
EAST 3 1/2 FEET OF SAID IOT 80) IN (FARLES J. FORD'S
SUBDIVISION OF BLOCK 18 OF OGDENS SUBLJI/ISION OF (EXCEPT
PARTS) SECTION 19, TOWNSHIP 40 NORTH, R2WL: 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, “TLINOIS.

Permanent Tax #14-19-215-040 ﬁﬁ

which has theaddress ol ..o 1640 WESt Grace, ......................... ,
[Street]

IMlinois 6061 (“Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements, rights,
appuriecnances, rents, royalties, mineral, oil and gas righis and profits, water rights und stock and all iixiures no% or
hereafier a part of the property. All replacements and additions shall atso be covered by this Security Instrumen. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbranees of recerd.
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with
limited variations by jurisdiction to coustitute a uniform secority instrument covering reul property.

Forrn 3014 12/83

44712 SAF BYBTEMS AND FORMS
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If Lender required mortgnge insurance as o condition of making the loan sccured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordnnee with Borrower's and Lender's writfen ngreement or applicable luw., )

B, Imspection, Lender or its ngent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonnble cause for the inspection.”

9, Condemnation, The proceeds of any award or claim or damages, direct or consequential, in connection with
any vondemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower, In the event of a partial 1aking of the Properiy,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tfollowing fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [uils to respond to Lender within 30 days after the date the notice is
given, Lender is #uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
L the sums secured o this Security Instrument, whether or not then due.

Unless Lender =ad Borrawer otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpore the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nut Released; Forbearance By Lender Not a Waiver.,  Exiension of the time for payment or
modification of amortizavioss of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not ugerate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ‘to .commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be s waiver of or preclude thelexersize of any right or remedy.

1. Successors und Assigns Rourd; Joint and Several Liability; Co-signers,  The covenants and ngreements of
this Security Tnstrument shadl bind and beneliotne successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 1r'co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thedsiins of this Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument: and (o) rgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with tépard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this SeCurity Instrument is subject to & Inw which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8> pay such loan eharge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an)’ svims already collected from Borrower which ciceeded
permitted limits will be refunded to Borrower. Lender may chooseio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund riauces principal, the reduction will be {reated ns a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights., If ennctment o expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in ful) of all sums secured by this Security Iastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stCpsispecified in the sccond paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument 2zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other nddress Borrower designales by notice to Lender. Any notic: to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notiep i Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal tarv pad the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securify 'asirument or the
Nole confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumensicor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouiient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni,

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal lanw as of the date of this Security Instrument.

II' Lender exercises this oplion, Lender shall give Borrower notice of acecleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums sectired by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [F Borrower meets certain conditions, Borrower shall have the right to have
entforcensent of this Security Instrument discontinued at any time prior 10 the enrlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ire than Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (e} pays atl expenses incurred in enforcing this
Sceurity Instrument, including, bul not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasopably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument sholl continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of accelermtion under paragraphs [3or 17,
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U N (1 Year Treasury léex Rll! é’ P?'

THIS ADJUSTABLE RATE RIDER is made this 22nd day of November . 1985 . andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumem™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Raie Note (the "Nete™) 1o Bank of Ravenswood

(the “Lender™) of the same date and covering the property described in
the Security Instrumem and located au

1640 West Grace, Chicago, Illinois GOGL3

| Broperty Adileess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenints and agreements made in the Security Instrument, Borrower
and Lender Turther covenant and agree as follows:

A. [INTERES{ PATE AND MONTHLY PAYMENT CHANGES
The Note providesior an inttial interest rate of 9.25 %. The Note provides for changes in the interest rate and the
monthly payments,as Tollows:

4, INTEREST RAV: AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will'piy” ;may change on the tirst day of November L1986 , and on that day
every |2th month therealter. ~ Epch date on which my interest rate could change is called a “Change Date.™

{B) The Index

Beginning with the first ChangesOite, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sesasities adjusted 1o o constant maturity of | year, as made available by the
Federal Reserve Board., The inost recent [ndea Rgure available as of the date 45 days before cach Change Date is called
the “Current [ndex.”

If the Index is no longer available, the <or¢ Molder will choose o new index which is based upon comparable
information. The Note Holder will give me notieC 4 this choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will ediculite my new interest rate by adding  Two and
Three quarters percentage points { 2.75 %) waine Carremt Index. The Note Holder will then round the

resuft of this addition 10 the nearest one-cighth of one purum. cepaint {0.125%). Subject 1o the mits stated in Section
4(D) below, this rounded amount will be my new interest rate 2insil the next Change Date.

The Note Holder will then determine the amount of the mondily” payment that would be sufficient to repay the
unpaid principal that 1 am expecied 1o owe ot the Change Date in (Ul O the malurity date 4t my new interest rate in
substantially equal payments. The result of this caleubition will bestiie new.amount ol my monthly payment.

{ D) Limits on Interest Rate Changes
Theinterest rate [ am required o pay at the frst Change Date will not be giester than 11.25 % or less than
7.25 %. Thercalter, my interest rate will never be increased or decreasedondany single Change Date by more
than two percentlage points (2.0%) from the rate of imterest | have been paying for 2oe-preceding twelve months. My
inlerest rate will pever be grenter than 14,25 ‘

{E) Effective Date of Changes

My new interest rate will become effective on each Cliange Date. 1 will pay the amount of my wew montiily puyment
beginning on the first monthly punyment date after the Change Date untif the comount of my inentdiy payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the amount’af my monthly
payment before the effective dite of any change. The notice will include information required by law to begiven me and
also the title and 1elephone number of 4 persan wha will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, T all or any partof Lthe Property or any inlerest in it is
sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior'writien consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as uf the date of this Sccurity lastirument.  Lender slso shall not exercise this option if: (a) Borrower canses to be
submitted to Lender information reguired by Lender to evaluate the intended transferce as if a new loan were being made,
to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan |
assumption and that the risk of a breach of any covenant or agreement in 1his Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae /Freddie Mac UnHorm Instrument Form 3111 3/8%
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