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| MORTGAGE | S5LY8130

71 IF CHECKED, THIS MORTGAGE. SECURES FUTURE ADVANCES

Novembor

., : 22 RS
belw‘I;z:alslhT?}[I::tSa':gE l'i‘i%‘:‘!‘lja?smf. Nolan and Fladl?fn?{ E. Nolan, his Wwite tn jO'it‘%? Ternaney
(herein “Borrower™, and the Mortgagee, Tousehiold Financ tion

Il .
—— on or red
TIT2 SOTUFwe r?tC("E;-jmi n organized and

existing L the lawy, of 63?§:“"m whose addreas is way
ometown, 1L i (herein “Lender™),

The follawing poragraph preceded by a checked box s applicable:

[ WHEREAS, Brerower is indebted (o Lender in the principal sum of U.S. $§
which indebtedness is evidzaced by Borrower's Loan Repayment and Sccurity Agreement dated
and extensions and renew=iz tersof, including those pursuant to any Rencgotiable Rate Agreement, therein “Note™, providing
for monthly installments of prinzioal and interest at the rate specified in the Note (herein “contract rate™ (including a~y
adjustments to the amount of prymant or the contract rate if that rate is varinble) and other charges payable at Lender's
address stated above, with the ba'ance of the indebtedness, if not sooner paid, due and payable on :

3 WHEREAS, Borrower is indebtzd to Lender in the principal sum of § __55, 300,00 ., Of 50 much
thereof as may be advanced pursuant to.Ie,rower's Revolving Loan Agreement dated., _Jgyoubor 22, 1945 and
extensions and renewals thereof (herein “Iéote’™, providing for a credit limit of § S : and an

initial advance of $ A

TO SECURE to Lender the repayment of tlie iadebtedness, including any future advances, evidenced by the Note,
with interest thereon al the applicable contract rate finc uding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payiieritof ail other sums, with interest thereon, advanced in accordance
herewith 1o protect the security of this Mortgage; and the perfosmance of the covenants and agreements of Borrower herein

contained, Borrower does_hereby mortgage, grant and convey to Lender the following described property locatad in the
County of Conk R S , State of llinois:

Lot 22 in Gallagher and Henry's lst additior, a resubdivision ol Lots

2, 3 and 4 in block 10, lots 7 and 8 in block AL and Lots 1 to 10
inclusive in black 23 in Frederick H, Bartlovi's Uity of Uhicago, a sub-
division of Lots 2 and 3 in assessor's subdivisicn of, scction 34, township
34 Novrth, Ranpga L3 Fast of the third principal movidian, in Cook County,

Iliinois

Permanent Parcel Number 19Y=34-425=027

gf.

which has the address of __B638_§. Kildars o ('-hh‘-na'.;;‘ :
Wy

60652 Sireol)
Hlinois e e (hereln “Praperty Addresy™) and is the Borrower's addreas,

{2ip Coule)

TOGETHER with ull the improvements now or herealter erected on the property, atid all cascrhonts, rights, appurtenanoes
and rents, all of which shalt be deemed to be and remain n part of the property covered by this Mortgage; and all of the
roresoi'rl\a.‘ llggether wilh siid property {or the leasehold estate if this Mortgage is ot a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully sclsed of the estate horeby conveyed and has the right to mortgage, grant
and convey the Property, miwl that the Property is unencunbered, sxcept for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gonerally the title to the Property againat all claims and demands, subject to
encumbrances of record.

FORM |1 {1, (Rer. 349
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11, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenunts and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not e¢xecute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as (o thut Borrower's interest in the Property.

12. Notice. Except lor any notice reguired under applicabile law to be given in anather manner, (1) any notice 10 Borrower
pravided for in this Mortgage shall be given by delivering it or by muiling such notice by certificd mnil addressed (o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail to Lender's nddress stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propertly is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “cosis™, “expenses’™
and “attorneys’ feez” include ull sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s'Cnoy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier resordation hereof.

15. Rehabilitation ¢ »an Agreement. Borrower shall fulfilt all of Borrower's obligations under any home rehabilitation,
improvement, repair, of 2702 loan agreement which Borrawer enters inlo with Lender, Lender, at Lender’s option, may
require Borrower to exceuie il deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower mgly blve against parties who supply labor, materinls or services in connection with improvements
made to the Property.

16, Transfer of the Property..i Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbreaoy subordinate to this Mortgage. (b} a transfer by devise, descent, or by operation
of luw upon the death of a joint tenani;c¥che grant of any lcasehold interest of three years or less not containing an option
to purchase. {d) the creation of a purchase morsi security interest for houschold applinnces, (e) o trunsfer to a relative resulting
from the death of a Borrower, (f) a transfer vwhere the spouse or children of the Borrower become an owner of the property,
(8) a transfer resulting from a decree of dissoiutizag of marriage, legal separation agreement, or from an incidenia) property
settlement agreement, by which the spouse of tae/dorrower becomes an owner of the property, (W) a transfer into an inter
vivos trust in which the Borrower is and remains a Hercficiary ard which does not relale to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositiop zscribed in regulations prescribed by the Federa! Home Loan Bank
Board, Borrower shall cause to be submitted information r2auired by Lender to evaluate the transferec as if a new loan
were being made to the transferce. Borrower will continue to b obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lended may declure all of the suims secured by this Mortgage to be
immediately due and payabie. If Lender exercises such option to gicelarate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hercof, Such notice shall providea jcriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums de<w.od due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or de:nnnd on Borrower, invoke any remedies permitted
by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as Tollows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hercoi, npra Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay whei Zav any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragiepb ! 2 hereof specilying: (1) the breach;
{(2) the action required to cure such breach; (3) a date, not less than 10 days from the d7e the notice is malied to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial prococding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the vigh?-io assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 1o acceleratlon wid foreclosure. If the breach
iy not cured on or before the date specified in the notice, Lender, at Lender's option, may dedl=s¢ it of the sums secured
by this Martgage to be immediately duc and payuble without further demand and may foreclose taly Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includize.-Sut not limited to,
reasonable attorneys’ fecs and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by (his Mortgage due
to Borrower's breach, Borrower shall have the right to liave any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 10 entry of a judgment enforcing s Martgage ift () Borrower puys Lender all sums which
would be then due under this Mortgage and the Note had no aceelerution occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; ic) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morlgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lander may reasonably require to assure thal the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
c':‘ure by Bm:gwer. this Mortgage and the obligations sccured hereby shall remain in full foree and effect as if no acceleration

ad occurred.

19, Assignment of Rents; Appointment of Recelver, As additionn! security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17 hereof, in abundonment
of the Property, have the right to collect and retain such rents as they become duc and payabie.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to puyment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premitims on receiver's bonds anxd reascnable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.
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