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(1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCI-.&

THIS MORTGAGE is made this _18th  dayof ____lovomber ... 198 |
between the Mortgagor, Claymond L Hodeers and 2ellie M lodoors, hils wlfle
{herein “Borrower™, and the Morigagee, louaohiold Minonce.
Corporation TIT e e e et et e e ., B vorporation organized and

existing under the laws of ._Lalmnnc,“ whose address is :L.;.':) Joc.. Ourp DNand: Chicogn
Jdeighoa, Tllinoia {herein “lender™).

The following prcoe aph preceded by & checked box Is applicable:

B WHEREAS, Borrswsr is indebted to Lender in the principal sum of US. § 1L127.70
which indebtedness is evideirzd by Borrower's Loan Repayment and Security Agro.cmcm duu:d Mavemheor 18, 1980
and extensions and renewals (aereof, including those pursuant to any Rencgotiable Rate Agreement, (herein “Note™, providing
for monthly installments of priticiral and interest at the rate specified in the Note (herein “contract rate™ (including any

adjustments 1o the amount of payrien: or the contract rate if that rate is variabie) and other charges payable at Lengers
address stated above, with the balarice of the indebtedness, if not sooner paid, due and payable on ot 989

{1 WHEREAS, Borrower is indebted Lender in the principal sum of § or so much
thereof as may be advanced pursuant to Bccriwer's Revolving Loan Agreement dated and
extensions and renewals thercof (herein “Neoe™), nroviding for a credit limit of § and an
initial advance of § 4

TO SECURE to Lender the repayment of theindebledness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate inclulirg any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paymeit:f all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the pcrformance of the covenants and agreements of Borrower herein

contained, Borrower does hercby mortgngc. grant and conver to Lender the t'olluwmg described property located in the
County of .. . __COQXK . - e e eee— 2y State of Nlinois:

fot 2 1 the Resubdivision ot Lo': | to 5 1n Block 74 n tie
ariainal towr ef Chicane Helahts 1n sectione 20 ann 21, Townshin
35 Morth, ¥imqe 14 Fast of the Tpird ®Friscipil Mertdian, 1n Cags
County, Illinors.

- P
pints 32-- 3a20- 003-00"0&"&»

which has the address of __ 1632 Hanover Chicnro Tlciphts

{Street) Cliy)
Iilinois 60“'3;?- o (hercin “Property Address™ and is the Borrower'’s address.
{Zip Codded

TOGETHER with all the iniprovements tow or herealter erected an the property, and all casements, rights, appurtenances
and rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Barrower covenants that Borrower is fawfully seised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titie to the Property against all claima and demands, subject to
encumbrances of record.
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11, Successors and Assigns Bound; Joint and Several Liabllity; Coslgners. The covennnts nid ugreements herein contained
shall bind, and the rights hercundee shall itture (o, the respective sucvessors and ussigns of Lender and Borrower, subject
to the pravisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Martgage, but does not execute the Note, (b is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, thi is hot personally liable on
the Note of under this Mortgage, nnd (©) ngrees that Lender and any other Borrower hereunder may agree to extend, moxlify,
farbear, or make any other nccommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relensing that Borrower or modifying this Mortguge ns to that Borrower™s interest in the Property,

12. Notlee. Except for any notiee requtires under applicable law 1o be given in another manaer, (@l any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified niil nduressed to Borrower
ut the Property Address or at such other mddress as Borrower muy designute by notice ta Lender ax provided herein, und
(b any notice to Lender shadl be given by certified mail to Lender's address stated herein or 1o such other uddress as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed 1o have
been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Scverabillty, The state and local laws npplicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgnge.
ln the event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Noie which can be given effect without the conflicting provision, and
to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, “costs™, "expenses”
and “attorneys’ fecs” include all sums to the extent not prohibiled by applicable law or limited herein,

t4, Borrower'. Cnpy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hergof.

18. Rehabilitation foan Agreement. Barrower shall fulfill all of Borrower's obligntions under any home rehabilitation,
improvement, repair, or <ot loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower (o execuie wprd deliver to Lender, in a form acceptable to Lender, un assignment of any rights, claims
or defenses which Borrower may Fave against parties who supply lnbor, materials or services in connection with improvements
made (o the Property.

16. Transfer of the Property: it Barrower sells or transfers alt or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbranc: subardinate to this Morigage, (b o transfer by devise, descent, or by operation
of law upon the death of a joint tenant, ) the grani of any leasehold interest of three yeurs or less not conlaining an option
to purchase, {d) the creation of a purchase morcy security interest far hausehold appliances, (e) o transfer 10 a relative resulting
from the death of a Borrower, (0 o transfer ‘vhere the spouse or children of the Borrower become an owner of the property,
{8) a transfer resulting from a decree of dissoiution of marringe, legal separation agreement, or from an incidental praperty
settiement agreement, by which the spouse of the'arrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a her.eficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i} any ather transfer or dispositiar; vicscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause ta be submitted information ~zquired hy Lender to evaluate the transferee as if 4 new loan
were being made to the transferee. Borrower will continug to bz obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender muay dectare all of the sumis secured by this Morigage to be
immediately due and payable. If Lender exercises such option (o zeceierate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereol. Such notice shall provide’s p¢iiod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums delineed due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or dernend on Borrower, invoke any remedies permitted
by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower und Lender further caverant and agree ns follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hercot, pra Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covensnts to pay wher 7. any sums secured by this Mortgage,
Lender prior to scceleration shall give notice to Borrower as provided in paragrzpt 12 hereof specifying: (1) the breach;
(2) the action required ta cure such breach; (3) a date, not less than 10 days from the dz:~the natice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclasure by judiclal pracueding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right-(C assert in the foreclosure
proceeding the nonexisteace of a default or any other defense of Borrower to acceleration avd fo eclosure. 1f the bre
is not cured on or before the date specified in the notice, Lender, at Lender's option, may deciare i ~f the sums secu
by this Mortgage to be immediately due and payable without further demand and may foreclose tuis' Mortgage by judic
proceeding. Lender shall be entitled to coliect in such proceeding all expenses of foreclosure, includirg. vyt not limited
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by titisiMortgage dg
1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortga
discontinued at any time prior to eniry of a judgment enforcing this Morigage il: (a} Borrower pays Lender all sums whig
would be then due under this Mortgage and the Note had no accelerntion accurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage, () Borrower pays all rcasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof. including. but nat limited to, reasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cu;c by Borrower, this Mortgage and the obligations secured hereby shail remain in full foree and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entilied to have a receiver
appointed by & court to enter upon, take possession of and mannge the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall he applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
atiorneys' fees, and then 10 the sums secured by this Morigage. The receiver shall be liable to account only for those rents
actually received.




3] nm..mw.mmwﬂm CRE8RgriecRB R a8 L a0 ¥ 2%
i
o L

) MM&% S 4%% )

M% MWW%W
MMM&W Mmm A WMM

[ m
e mw\w,




