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MORTGAGE

THIS MZURTGAGE_ (“‘Security Instrument™) is given on November
19....85. The mortgrzoris .. Maxe. . Zin ...Sabinash AKA Judi
.. {("Borrower”). This Security Instrument is given to
..Hoxdzon. Federal Ravings. Bank..... , which is organized and existing
uinder the laws of ...t ke, United. States..af.
cerrrrenre b 210 CONETA L AW v Wi dmR 58-Il Linods (*'Lender”).
Borrower awes Lender the principal sum of .ONE..HUNDRED...TEN.. THOUSAND.. AND..NO/1.00. .-
.............................. vrrermnnesersenm et Dollars (U.S. $.310, 000, Q0wm-....). This debt is evidenced by Borrower's note

dated the same date as this Securiiv-Tnstrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable on ... December 1 . . 2013 s peerrre e This Security Instrument

secures to Lender: (a) the repayment of 1he debt evidenced by the Note, with interest, and all renewals, extensions and
modificaions; (b} the pnyment of all oihyie sums, with interest, advanced under paragraph 7 10 protect the security of this
Seceurity Instrument; and (c) the performancs of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lercby morigage, grant and convey to Lender the following described property
TOCALET TN mereverereerrersrsnsesnesseeresernr BB Ll st sin s eases s snsesenenennes COURY, 1Nin0IS:
Lot 9 in Block 5 in Skokie Boule'rszd Addition to Wilmette, being a Subdivision
of Lots 1, 2 and 3 of Roemer's Subdlvision of Leots 38, 39 and 40 of County Clerk's
Division of Section 32, Township 42 Nectiy, Range 13 East of the Third Principal
Meridian, in Cook County, Illinois.
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which has the addressof ...... 292 7W.Green1€af ............................................. . Wilmette
[Sireet]

LIHNOIS coorniirennnnd! Q0% L. ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security instrument as the “Preperty.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to
morgage, grant and cenvey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower waernnts and will defend generally the title 1o the Property aguinse sl cluims and deamads, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.
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' If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrinten agreement or applicable law.

8. Inspection. Lender ar s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinie of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim lor damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shalf be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuicw by this Security Instroment, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such pnyments.

10, DBerrower Mo0 Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amarcizaiizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! mperate to relense the liability of 1he original Borrower or Borrower's successors in interest.
Lender shall not be requires to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify imdrtization of the sums secured by this Security Instrument by reason of any demand muade
by the originnl Borrower or Borrawer's successors in interest. Any forbearonce by Lender in exercising any right or remedy
shall not be a waiver of or prectude the erercise ol uny right or remedy,

11, Successors and Assigns 2oval; Joint Bnd Severnl Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefi;the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Insirument bul dees not execute the Note: (o) invo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t=2ms ol this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Enstrument; nnlJ (£) sigrees that Lender and any other Borrower may agree to extend,
modify, forbenr or muke any aceommodations with sSgard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this S{curiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jstersst or other loan charges collected or fo be collected in
cannection with the loan exceed the permitted limits, thent (87 any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted timit; and (b) ary sums already collecied from Borrower which exceeded
permitted limits will be relunded to Borrower. Lender may chocse/ic make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I a refuns ridluces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note,

13. Lcgislation Affecting Eender's Rights.  1f enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabi aceording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security _Enstiumeni and may invoke any remedies
permitied by paragraph 19. 1f Lender exercises this option, Lender shall take thestaps specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrumem sanbl be given by delivering it or by
mailing it by first clnss mamd unless applicable Jaw requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by natice 1o Lender. Any noticelta Lender shall be given by
first class mail 1o Lender’s address staled herein or any other address Lender desighates by noticetn Borrower. Any nolice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federalday and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securily” bnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instruoient and 1he
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} Intcrest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or t(ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by rhis Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federsd lnw ns of the date of Lhis Sccurity Instrument,

If Lender exercises this option, Leader shall give Borrower notice of aceeterntion. The notice shall provide o period
ol not fess than 30 days from the dote the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vceurred. However, this right to reinstate shatl not apply in the cuse ofacceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 25 day of i9_ 83
and is incorporated inte and shall be deemed to amend and supplement the Morgage, Deed of Trust, or Deed to

Secure Deby (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o scecure
Borrower's Adjustable Rate Note to HORIZON FEDERAL SAVINGS BANK
{1the “Lender™) of the same date (the “Note™) and covering the

property ¢escribed in the Security Instrument and located at:

November

60091

2927 M, Creenleaf _ Wilwmerte 111
{(Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate -
increases, the Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS, In addition to the covenant and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as {ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest ratcof %, Section 4 ol the Note provides for changes in the
interest rate ard the monthly payments, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES
{AY Change Dy
The interest rud 156 Tpay may changeonthe St qayof
on that day of the monthovary 12 months thereafter. Each date on which my interest rate could
change is called a “Change Dars.?
{B) The Index
Beginning with the first Change 2220, my interest rate will be based on an **Index.” The Index is the weekly
average vield on United States Treasudy securitics adjusted to a constant maturity of ____one  years, as
made available by the Federal Reserve Board. The most recent Index figure available as of 43 days before cach
Change Date is called the “Current Index.”
If the Indcx is no longer available, the Mo Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice HFits choice.

{C) Caleunlation of Changes

Before cach Change Date, the Note Holder will falenlate my new interest rate by adding _ two _and ene half
pereentage points (2.5 %) 10 the Current Indcess The sum will be my new interest rate.

The Note Holder will then determine the amount of the/monthly payment that would be suflicient 1o repay
in full the principal I am expeeted 1o owe on the Change Datejin substantially eqgual payments by the maturity
date at my new interest raic, The resuli of this calculation will be theaew amount of my monthly puyment.

March .19 E’ﬁ, and

001 862 48

The maximum change in the interest rate at any time is ..LW2_ . _percentage points (_2.0 oy
. A . . A . A .4 .
The maximum interest rate variation over the life of the loan is _£:Lla_jf‘ild_;)crc011lagc points {_2+2 %)
one ha

over the initial interest rate.

{D} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay/Gir amount of my new monthly
pavment beginning on the first monthly payment date after the Change Date ansl +wil' continue until the month
following the next succeeding Change Date.
(E) Notice of Changes
The Note Holder will mail or deliver 1o mic o notice belore each Change Date, The notics will advise me of
(i) the new interest rate on my loan as of the Change Date:
{i1) the amount of my manthly payment following the Change Date;
{iii) any additional mauers which the Note Holder is required 1o disclose: and
{iv) the title and 1elephone number of a person who will answer any guestion | may have regarding the
notice,
B. CHARGES: LIENS
Uniform Covenant 4 of the Sccurity nstrament is amended 10 read as follows:
4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain o priovity over this Sccoreity Instrument, and leaschold paymems or ground
rents, ifany, in the manner provided under paragraph 2 hereobor, st not paid in such nanner, by Borrower making
payiment, when due, direetly to the payee thercof. Borrower shall promiptly furnish 1o Lender all notices of
amounts due under this poragraph and in the event Borrower shall make pavment directly. Borrower shall
promptly furnish 1o Lender receipts evidencing such payments, Borrower shall prompily discharge any lien which
has prierity over this Security Instrument: however, Borrower shall not be required to discharge any such lien so
fong as Borrower: (a) shall agree in writing (o the payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall in good faith contest such fien by, or defend against enforcement of such ben in,
legal proceedings which in the opinion of Lender operate 1o prevent the enforcement of the lien or forfeiture of
the Property or any part thercof; or (c) shall securc from the holder of such a lier in agreement in a form
satisfactory to Lender subordinating such lien 10 this Security Instrument.

CAPPED ARM RIDER (TREASURY INDEX) 4/84
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