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LOAN #5480-6
MORTGAGE

THIS MORTGAGE (“Security [nstrument "3 is given on ........ oo FODeL 28,
83... The morigeeoris ... STEPHER, E... WIMBOURNE. and . LINDA M. WIMNBOURNE,.. his. wife
. “Borrower™). This Security Fnstrument is BIVEN 10 . viniieiminiinisnn,
, which is organized and existing

Dollars (U.8. 5...56.400.00.......... ). This debt is evidenced by Borrower's note

dnted the same date as this Securi.v-Instrument {*Note’”), which provides for monthly payments, with the full debt, if not
puid snrlier, due and payable on...........NOVEMber 1, 2005 This Sccurity Instrument
secures 10 Lender: (n) the repaymen’ o) the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 6iizZe sums, with interest, advanced under paeagraph 7 1o protect the security of this
Security Instrument; and () the performancsof Borrower™s covenants and sgreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grunt and convey to Lender the following described property
located in G County, Hlinois:

Lot Thirty-three in Block Sixty-one £6i) in Ravenswood Manor a Subdivision of Part
of the North Half (1/2) of Section Thirteen (13), Township Forty (40) North, Range
Thirteen (13), East of the Third Principsl Meridian, in Cook County, Illinols.
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*

which has the address of ........ 4435 North Sacramento Avenue . v Chdeage ,

[Street) [City]

Hlinois ......60623 (""Property Address™) /
[(#1p Codej |

TOGETHER WITH all the improvements now or hereafier erected on the prc!rperty, und all easements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnfts nnd will defend generally the title 1o the Property sgainst all clnims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to canstitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
44713 SAF SYSTEMS A:D Fgol\ﬂﬁ
CHICAGO, IL
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if Lender required maortgage insurance as # condition of making the loan secured by this Security Instrument,
Borrower shill pay the premiums required (o maintain the insurance in effect until such time as the requiremeni far the
insurance terminates in aecardance with Borrower's and Lender™s written agreememt or applicable law.

R, Inspection,  Lender orits agent muy make reasonable entrics upon and inspections of the Property. Lender
shaldl give Borrower notice st the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The proveeds of any awnrd or cluiim fur daomages, dicect oy consegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lico of condemnation, ure hereby
assigned and shatl be paid to Lender.

in the event ot a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the wnount of the proceeds muliiplied by the following traction: (0} the total amouns of the sums secured immedintely
hetfore the taking, divided by (b) the fair market value of 1he Property immediately betore the taking. Any halance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender 10 Borrower that the condemnor offers to
make an awird orsettle a elaim for damages, Borrower {uils to respond to Lender within 30 days after the date the notice is
given, Lender igaut!iorized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lende apd Borrower otherwise agree in writing, uny application of proceeds o principal shall not extend or
pastpone the due datestdie monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ot Belensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modilieation of amortization of the summs secured by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall notGperate to release the linbility of the original Borrower or Borrower's successars in interest,
Lender shall not be required 10 commence proceedings ngainst any successor in interest or refuse to extend time for
pavment or otherwise modily ame Oization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowerssuccessors in interest. Any forbicarsnce by Lender in exercising any righd or remedy
shail not be n waiver of or preclude thoeqer crse of any right or remedy.

11. Successors and Assigns Bound; J2int and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene/it ths successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a} (s ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the fermsof this Sccurity Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; sng(¢X narees that Lender nnd any other Barrower may agree to extend,
modily, forbear or make any accommodations with resard 1o the terms of this Security Instrument or the Note without
thit Borrowee's consent.

12, Louwn Charges, I the loan secured by this Sceurity Instrament is subject to o law which sets maximunm loan
churges, nnd that law is linally interpreted so that the intdres) or other loan charges collected or 1o be collected in
connection with the lown exceed the permitted limits, then: (v any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any.sviiss already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose t~ piake this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. IT a refundireriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legishation Affecting Lender’s Rights, If ennctment or expiranion of applicable luws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in Full of all sums secured by this Sccurity Irstrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shali be given by delivering it or by
madling it by hirst cluss mail unless applicable law requires use of another method, The folice shall be directed 1o the
Property Address or any other nddress Borrower designaies by notice 1o Lender. Any aovice to lender shall be given by
lirst clivss mnil to Lender's address stated herein or any other sddress Lender designites by notide to Borrower, Any nolice
pravided forin this Security lastrament shall be deemed ta have been given 1o Borrower or Lendessebon given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy ol the Note and of 1his Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoutl Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sceurity Instrumeny.

Il Lender exercises this option, Lender shall give Borrower notice of necelerntion, The notice shall provide o period
ol nut less than 30 days Frons the date the notice is deliversd ar inailed within which Borrower musi pay all sums secured by
this Security Instramens, 15 Horrower Tails 10 pay these sums prior (o the expiration of this peviod, Lender may invoke nmy
retmedies permitted by this Sceurity Instrutent without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatemicnt) before sale of the Property pursuant 1o any power of sale contained in this
Seaurity Instrument; or (b) entry ol u judgment enforcing this Security Instrument. Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no anceeleration
ocevrred; (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atorneys® fees; and (d) akes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

b1l 86 48
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