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This instrument was prepared by:

DEGRIE._MEYEHR
{Name)

i TAMLL AND LORN  (Addres)
I 1400 N. GANNON DR.,
j HOFFMAN ESTATES, IL. 60196
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MORTGAGE

gs THIS MOKTGAGE Y is BIVER O convvern SCFOBER LITH et .
19...%7%... The monigagor is

PATRICTAA L KLOR. L HIS. WIFE.. ... (*Borrower™). This Sccurity Instrument is given (o .....
LAND OF LINCOL.N 3, ,whichisorg

snder U0 esher SR B B VR oM oo tHRBPR edigR” -
Borrower owes Lender the prizicipal sum off W_NEMSANDMUOAO .........................................

Dollars (U.8. 8 75.000.00, 3 This deb is evidenced by Borrower's note
dated the same date as this SecuriteInstrument (“Note'), which provides for mouthly payments, with the full debi, if not
paid earlicr, due and payable on NOVEMBER.. A ST. This Security Instrument
secures (o Lender: (n) the repayment ¢ the debt evidenced by Lthe Nate, with interest, und all renewals, extensions and
muodifications; (b) the pnyment of ull 61h¢r sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrunient; and {c) the performanse of Borrower's covenants and ugreements under this Security Instrument and
the Notc. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
located IN .o 160 6. SENI— AP0, S P CU PP P County, Ilinois:

IOTS 1 AND 2 IN BIOCK 12 IN KOMAREK'S WEST “2ZND STREET FIFTH AVENUE %
ADDITION, BEING A SUBDIVISION OF PART OF ThE FAST HALF OF THE NORTHEAST )
QUARTER OF SECTION 27, TOWNSHIP 39 NORTH, RANGL 12 EAST OF THE THIRD L
PRINCIFAL MERIDIAN, IN QOOK COUNTY, ILLINOIS. | br %
o) G'¥ -
- 4 4 - — -
PIN L= 27-293-007 Voo § o v

which has the nddress of ....... 25005'9'JHAVE' ............................................... ) ertreererretes bt e e trraart i b estaben e e teartae s R
[Street) {City]

Hlinois (“Property Address');
{Zip CTodr)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to nay
cnicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited verintions by jurisdiction 10 constitute o uniform security instrument covering real property.
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I Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrawer shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement or applicable faw,

8. luspection,  Lender or its agent may mnke reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice ot the time ol or prioe to an inspection specifying rensonable cause for the inspection.

¢, Condemnation, The proceeds of any award or claim For damages, divect or conseguentinl, in connection with
any condemnation o other taking of any pare of the Property, or for conveyanee in lico of condemnation, are hereby
assigned and shall be paid 10 Lender,

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'settle a claim for dumages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ig'anth.orized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender wnd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datewd e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot/ Boleased; Forbearnnce By Lender Not ¢ Waiver,  Extension of the time lor payment or
mwodifieation of nmortization of 1the sums secured by this Security Instrnment granded by Lender 1o any suecessor in
interest of Borrower shall nodperate to release the tinbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguiret (¢ cammence proceedings against any suceessor in interest or refuse to extend yime for
payment or otherwise modify amo'=ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the excrase of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef ( thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and nzrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the téras of this Sceurity Instrument; (b) is not personaily obligated to pay
the sums secured by this Securily Instrument; and{<)agrees 1hat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with fejard to the terms of this Securily Instrument or the Note without
that Borrower's consenl.

12. Loun Charges. [ the loan secured by this Security Instrument is subject to a faw which sets maximum loun
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) sny such loan ¢harge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) anjsaps already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender’s Rights, I ennctment or expizaion of applicable laws has the effect of
rendering nny provision of the Nole or this Security Instrument unenlorceablk according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the sieps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided tor in this Security Instrumenis'aibbe given by delivering it or by
mailing it by first class mil unless upplicable law requires use of another method. The natice shull be directed 10 the
Property Address or any other uddress lorrower designates by notice to Lender, Any nolic: 10 Lender shall be given by
first cluss mail 10 Lender's sddress stated berein or any other address Lender designates by noticZDorrower, Any notice
provided for in this Security Instroment shull be deemed 1o hnve been given 1o Borrower or Lender when given as provided
i 1his paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lpw sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimwedy or the Note
which can be given effeet without the conlicting provision. Fo this end the provisions of this Security Instruiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [f all or any purt of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or maited within which Borrower minst pay ull sums secured by
this Seaurity Enstrument. IF Borrower fnils 1o pay these sums prior (o the expivstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 days (or such other period as
applicable Inw may specify for reinstatement) before sale of the Properly pursunnt to any power of sale contained in this
Security Insirmment; or (b) entry of o judgment enforcing this Sceurity Enstrument. Those conditions are that Borrowes:
o) pays Lender all sums which then would be due under this Sceurity Instrument nnd the Note had no aceeleration
occurred; (B) cures any defoull of uny other covenants or agreements; (¢ pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

11286258
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