@ UNOFFICIAL,CORY,

) ATRT TN

This instrurnentwprepared by
Diane Sweeney

The First Mortgage Corporation
20060 Governors Drive

Olympia Fields, Illinois 60461

85296271

[Space Above Thia Line For Recording Dalal

MORTGAGE

’
THIS MORTGAGE ("Security Instrument' ") is given on November 21
19 8% Themo(gagoris J. SHANNON O'GRADY, DIVORCED AND NOT SINCE REMARRIED

(“Barrower'), Thisacourity Instrument is givento A, J. SMITH FEDERAL SAVINGS BANK

which is organized and = xis ing under the laws of ILLINOIS , and whose address is

14757 S. Cicero ~venue, Midlothian, Illinois 60445
{""Lender”).

Borrower owes Lender the principnl sumof  FORTY THREE THOUSAND SIX HUNDRED FIFTY AND NO/100

Dollas(U.S. 3 43,650.00 ). This debt is evidenced by Borrower's note

dated the sume date as this Security Iustzaient (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableon DECEMSER-1., 2015 This Security Instrument
secures to Lender: {a} the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sui=s, ~+ith interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (¢) the performunce of Bo. rower’s cavenants and ngreements under this Security [nstrumoent and
e Note, For this purpose, Borrower does hereby rior grge, grant nnd convey to Lender the following described property
ocated in J00K County, Ilinois:

Unit Number ! in the 2225 North Halsted Condominium, as delineated on a survey

of the following described real estate:
Iots 13 and 17 in the Subdivision of the west) 1/2 of Block 2 in Canal Trustees'
Subdivision of part of Section 33, Township-4P North, Range 14, Fast of the Third
Principal Meridian, in Cook County, Illinois, wnich survey is attached as Exhibit
"A" to the Declaration of Condominium recorded as Pocument 25314949 together with
its undivided percentage interest in the comon eievents, in Cook County, illincis.

Tax I.D.#14-33-107-047-1001 I l

which has the address of 2225 Morth Halsted Street Unit #l .

{Street]

Ilinois 60614 ("Property Address”):
[?ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the preoperty, and all eascmenis. righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. Allof the

foregoing is referred toin this Security Instrument as the " Property.”
BORROWER COVENANTS thm Borrower is lawlully seised ol the estaie hereby conveyed and has 1he right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THis SECURITY ENSTHUMENT combines uniform covenants for nationn) use and non-uniform covepanis with
limited varintions by jurisdiction to constitule n uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasenable entries upon and mspections of the Property. Lender
shall give Borrower notice al the time ol or priors to an inspeetion specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any purt of the Properiy, or for conveyance in tiew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of o purtial taking of the Propernty,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower., -

If the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
maoke an award oraetile o claim for damages, Borrower fails to respond to Lender within 30 days after.the date the notice is
given, Lender isiutt orized to collect and apply the proceeds, at its option, vither 1o restoration or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due dateo! the monthly paymeants ceferred (o in paragrapbs 1and 2 or change the imtount of such puyments.

10. Borrower ot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizansa of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not rgerate to release the Bability of the original Borrower or Borrower's successors in interest.
Lender shail not be required 1o/ cammence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amcesizotion of the sums secured by this Security Instrument by reason of any demand miade
by the eriginal Borrower or Borrower' sauccessors in interest. Any furhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exdense of any right or remedy.

1t. Successors and Assigns Bovriad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefil thy successors and ussigns of Lender pnd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nol execule the Note: (a) is co-signing this Security Instrument only 1o mortgage, grani and convey
that Borrower's interest in the Property under thé erms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security lnstrument: angCvagrees that Lender and any other Borrower may agree to extend,

modify, forbenr or make nny sccommodations with fezard to the lerms of this Security Instrument or the Naote witliout
that Borrower's consenl.

12. Loan Charges. If the lonn seeured by this Sdeurity Insirument is subject to o Jaw which sels maximum loan
charges, and that Jaw is finally interpreted so that the ineies) or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (< 4ny such Joan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any »ums already collected Trom Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos< to make this refund by reducing the principal owed
uder the Note or by making a direct payment to Borrower. Il a refund Zeduces pringipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. . - If enactment or expizaion of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shatt take the siepe specified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentsiwlbbe given by delivering it or by
mailing it by first class mail unless applicable lnw reguires use of another method. Tae ralice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice lo Lender shall be piven by
firs1 class mail 1o Lender's address stated herein or any other address Lender designates by notics 1o, Borrower. Any nolice
provided for in this Security (nstrument shall be deemed 1o have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 17w and the law of the
jurisdiction in which the Property is locoted. In the cvent that any provision or clause of this Security/anstrument or the
Note conflicts with applicable tnw, such conflict shall not affect other provisious of this Security Insirumvin or the Nole
which ean be given effect without the conflicting provision. To this end the provisions of this Security Tnstatlinent and the
Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Secusity Insirnmen.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is soid or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is nol o natural
person) withoul Lender's prior written consent, Leader may, at its option, require immedinte poyment in full of all sums
secured by this Securily Instriment. However, this aption shall not be exercised by Lender af exercise is prohibited by
federal lnw as of the dine of 1his Scearity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aseccterntion. The nutice shall provide a period
of ot less 1han 30 days from the daie the notice is delivered or mailed within which Horrower must pay all sums sectred by
this Security Instrument. tf Borrower [ails o pay these sums prior 1o the expiration of this period, Lender may invoke any
remudies permitted by Lhis Security [nstrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  |f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 1 any time prior to the enrlier of: (n) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of The Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrech: (b) cures any default of any other covenants or agreements: (¢} pays oll expenses incurred in enforcing this
Security Instrumenl, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aetion us Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by (his Sceurity Insirument shall continue unchanged. Upaon reinsinfement by
Borrower, this Sccurity Instrument wid the obligations secured hereby shall rennin fully effeciive asif oo neceleration had
accurred. However, this right to reinstate shall notapply in the case ol accelerntion under parngraphs 15or 17,
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A. 1. SMITH FEDERAL SAVINGS AND LOAN ASSOCIATION
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Ty Conpodiniusm Ripkn is made this. ... ... Qlsk Lo oo day of, Novembey, L,
19, .8%, and is incorporated into aird shall be deemed o0 amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (herein “security iostrument) dated of cven date herewith, given by the undersigned (hercin
“Borrower"} to secure Barrower's Note to, . A-, J.. SMITH. FEDERAL SAVINGS BANK | e
(herein “Lender”) and covering the Property described in the security instrument and
2225. N.. Halsted. Street Unit 41, Chicago, Illinois 60614
[Property Address)

The Property comprises a unit in, together with an undivided interest in the common clements of, a condontinium

project known as 2225 North.Halsted .Street. Condominium Association

. L. . . {Hame ot Congominium Projecl)
{herein “Condominium Project™).

CoNboMiINIUM CoveNANTS. In addition 10 the covenants and agreements made in the security inslrument,
Borrower and Lewder further covenamt and agree as follows:

A, Assessiments, Dorrower shall prompily pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein " Owners Association™) putsuant to the provisions of the
declaratian, by-taws, code of regulations ar other canstituent document of the Condominium Praject.

B. Hazzed Insurance. So Jong as the Owners Association maintains a “"master” or “blanket™ policy on the
Condominium Prejeet which provides insurance coverage against fire, hazards included within the term “extended
coverage.” and suc!c o her hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waises the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments f2r hazard insurance on the Property;

(ii) Buorrower’s vblipation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

liiiy the provisions in Usiform Covenant § regarding application of hazard insurance proceeds shal) be
superseded by any provisions of the deliaration, by-laws, code of regulations or other constituent dacument of the
Condominium Project or of applicabic lay=to the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. “or uny period of time during which such hazard insurance coverage is not
maintained, the immedialely preceding sentrace shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such haraid-insurance coverage.

In the event of a distribution of hazard insvieace proceeds in licu of restoration or repair following a lass to
the Property, whether to the unit or to common elérients, any such proceeds payable 1o Borrower are hereby assigned
and shall be puid to Lender for application to the surs sucured by the security instrument, with the excess, if any,
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, exdep! alter notice to Lender and with Lender's prior wrilten
conscat, partition or subdivide the Property or consent to:

(i} the ubandonment or termination of the Condonuriuin Project, except for abandonment or termination
provided by law in the case of substantial destruction by fire or oth<r Cusualty or in the case of a taking by condemnation
ar eminent domain;

(i) any material amendment o the declarntion, by-taws or codoaf regulations of the Owners Association,
or egquivatent constituent document of the Condominium Project, including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominiwn Project; or

{iii) the effectuation of any decision by the Owners Association to terininate professions) management and
assume self-management of the Condominium Project.

. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder, including the covenant
to puy when due condominittm assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WITNFSS WHeREOF, Barrower has exceuted this Condominium Rider.

—Botrower

5.
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