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THIS INSTRUMENT WAS PREPARED Dy
CORKY STYX
¢ USertyvitle Federal Savings and Loan Acsoclition

B54 NORTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINOIS 60048

[Space Above This iine For R ding Dala)

Loan # 0110061888
MORTGAGE

THIS MORTGAGE ("Security Instrumemt") is given on WNevember 2L R
19..85... The morigagor is ... VICTOR... E,.. DIVITQ AND. . KATHY..DIVITC,. HIS. WLFE
("Borrower™), This Security Instrument is given to
...I_.i.be.r.tymil.].\\..l.r,deral..Sa.\cin.gs..a.nd..l.oan..ﬁssn,. ...... s e e , which is organized and existing
under the lawsof .....tla. Unlited . States. of. Anerica s AN WHoSE D0AFCSE I8 orvvrsrismris e e e
-354.Notth- Nilwauee--Avaaua ... Liberiyville, Illineis . ("'Lender"').
Bnrro“er owes Lender thepriGicinal sum of ... FLfty. . Two.. Ifmuaand .

Dollars (US. § 52000.00........). This debl is evidenced by Borrower's note
dated the same date as this Sccuvlf Instrument (“Note"), which provides for monthly payments, with the fufl debt, if not
paid earlier, due and payable on Necember.....1..2015 This Securily Instrument
secures to Lender: (n) the repaymeit ol the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all otter sums, with interes!, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and () the performarZe of Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property
located in ..ooveevcrenrinnnnnian U P PR PN CQ0K County, lllinois:

LOT 21 IN FIRST ADJ,JI;l'JN TO MARCONI CONSTRUCTION 7
COMPANY'S WEST MANOR U7 YELOPMENT BEING A SUBDIVISION Vv
IN THE WEST 1/2 OF SECIION.-28, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THID PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

PIN # 12-28-301—025% .

68286258

which has the address of 2626 . PARK. AVE screcrerimenieniimmmeranimmnn Vet rreeeeraererrereesnas FRANKLIN PAREK. ......,
[Strewt} [City}

1llinois BOLIL crrenieririvreraerennnnnns (“'Property Address”);
fZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1oin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/P3
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M Lender required mortgnge insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender’s written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying rensonable cnuse for the inspection.

9, Condemnation. The proceeds of any award or c¢laim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: {#) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tking. Any boiance shahl be
puid 1o Borrower,

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails (o respond 1o Lender within 30 days after the dule the notice is
given, Lender is'autt.orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender nivd Bareower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due diute o Yae monthitly payments teferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower J4ot Poleased; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification ol amortizatiGn.of 1he sums secured by this Security Insirument granfed by Lender to any suceessor in
interest of Borrower shall not sperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nat be required (0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame:{ization of the sums secured by this Security Instrument by venson of any demand nude
by the original Borrower or Borrower'/suecessors in interest. Auy forbearnnce by Lender in exercising any right or remedy
shall wot be o waiver of or prechiude the exeriise of suy vight or remeily.

1. Snccessors and Assipns Bowad; J=tutl and Severnl Linbility; Co-signers,  The covennnts and agreements of
this Sceurity thstrament shall bind snd benelit the suceessors und assigns of Lender and Borrower, subject (o the provisions
of purngraph 17, Borrower’s covennnts aud agrzerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cr-signing this Security Instrumen only to mortgnge, grant and convey
that Borrower's interest in the Property under the ferrisof this Security Instrument; (b} is not personally obligated 10 pay
the sums sccured by this Security Instrument; and {Oaprees that Leader and sny other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie without
that Borrower's consent.

12, Loan Charges. ! the loan secured by this Secnurity Instrument is subject 10 a lnw which sets maximum loan
charges, and that law is finally interpreted so that the inte'es? or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: (a}an» such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~usiis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosé {0 ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 o refund@ed uces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights, If ennctmens or expitotion of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforeenble accarding to its terms, Lender, at its option,
may require immediate payment in foll of all sums secured by this Sceurity Inst-ament and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shali tuke the siep: specified in the second paragraph of
paragraph 17,

14. Notices. Any natice to Borrower provided for in this Sccurity Instrumentsimlloe given by delivering it or by
mniting it by firsl cluss mail unkess applicable law requires use ol another method. The oiice shall be dirceied te the
Property Addeess or any other uddress Borrower desighates by notice 1o Lender. Any notic: to Lender shall be given by
first class manil to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shal? be deemed to have been given to Borrower or Lender v baa given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal luward the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security insirumem or the
MNote conflicts with applicable law, such conflict shall not alfect other pravisions of this Security Instrumgatior the Nate
which can be given effect without the conflicting provisicn. To this end the provisions ol this Security Instiument and the
Note are declared to be severable, .

16. Norrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest'in Borrower. I all or any part of the Property or any
interest in it is sold or transferved (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o najural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by 1his Security Instrument, However, this option shall not be excercised by Lender if exercise is prohibited by
Federal law as of the dote of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide « period
ol not less than 30 days feam the dase the notiee is delivered or matled within which Borrower musi pay all sums secured by
this Security instrument. If Borrower [ails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Insirumem without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (0) 5 duys (or such other period us
applicable law may specify Tor reinstatement) before sale of the Property pursunnt 1o nny power of sule contuined in this
Security Instroment; or (b} entry af n judgment enforeing this Sceurity Instrument. Those conditions are that Barrower:
() pays Lender all sums which then would be due gnder this Security Instromeni and the Note had no acceleration
occueretd; (b cures any default of any other covensnis of agreements; (¢) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) lakes such action ns Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaiions secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration uader paragraphs i3 or 17,
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