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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument'') is given on NOVEMBER 20
1985 . The mortgagoris LUIS DUENAS AND AURORA DUENAS, HIS WIFE
{"*Borrower"'). This Security Instrumen is given to

ALLSTATE ENTEPIRISES MORTGAGE CORPORATION . which is organized and existing
under the laws of Ohia , and whose address is

300 Knightsbridge Poskway, #500, Lincolpshire, 1llinois 60069 (*'Lender™).
Borrowergowcs}..e%der the piantipal sum of NINETY TWO THOUSAND ONE HUNDRED FIFTY AND NO/100----

Dollars (U.5.$92,150.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("*Note™}, which pravides for monthly payments, with the full debt, il not
paid earlier, due and payable on DECEMBER, 2015 . This Security Instrumeni
secures to Lender: (a) the repayment ofthe debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b} the payment of all o he. sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heceby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 20 IN BLOCK 4 IN WINSTON GXCVE SECTION 21, BEING A SUBDIVISION 1IN
THE EAST % OF THE SOUTHWEST % AW) THE WEST % OF THE SOUTHEAST % (TAKEN
AS A TRACT) OF SECTION 25, TOWNSH1P 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, {(EXCEPTING FROM LAID TRACT THE SOUTH 20 ACRES THEREOF)
ACCORDING TO PLAT RECORDED AUGUST 22, 1974 AS DOCUMENT NO. 22824635,
IF COOK COUNTY, ILLINOIS.

TAX NO. 07-25-312-005%-

which has the address of 729 TEXAS STREET ELK GR?EE., VILLAGE

[Street)
Illineois 60007 (“'Property Address");
[Zip Code]
TOGETHER WITH 2l] the improvements now or hereafter erecied an the property, and all casements, rights,

appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited varintions by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823

Financiul Law Foirns™
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II' Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the lime of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
nny condemantion or other mking of any purt of the Property, or for conveyance in licu of condemantion, are hereby
nssigned and shall be paid 10 Lender.

In the event of & totul wking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {n) the total amount ol the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance simll be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails {o respond to Lender within 30 days afier the date the notice is
given, Lender is ar(hurized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lended ar< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date OF ras monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne. Feleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizatice 6! the sums secured by this Security Instrumen granted by Lender 1o any suecessor in
interest of Borrower shall no' Gprrate to release the linbility of the original Borrower or Borrower's succeessors in injerest.
Lender shall not be required (0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amuort.zetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ xercic= of any right or remedy.

1. Swoccessors and Assigns Bouad, Joint and Several Liasbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit {nesuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Nole: {a) 15 ~o-signing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under thetCrins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and \cVagrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommadations with regira 1o the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12, Loan Charges. 1f the loan secured by this Secirity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted se that the intcresicor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ ey such loan charge shall be reduced by the nmount
necessary (o reduce the charge 10 the permitied limit; and {(b) any Suris adready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose $0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundJeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or-eapiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumemnt unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises (his option, Lender shall take the sies: specified in the second paragraph of
paragraph 17.

14, Notices.
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dnrected to the

Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
firsl class mail 10 Lender’s address stajed herein or any other address Lender designales by notice fo Dorrower. Any notice
provided for in this Security [nstrument shall be deemed 10 have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shadl be governed by federal koward the law of (he
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitydrast;ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun2nsor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol nat less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lustrumient, If Boreower fnils 1o pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permsitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  IF Borrower meets certnin conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumcnt. including, bwt not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righl to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

9628625
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{ ! Year Trensury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 20TH day of NOVEMBER..............., 1985 .., and s
incorporated into and shall be deemed to amend and supplemen! the Mortgage. Deed of Trust or Security Deed (the
“Sccurity insirument™) of the same dale given by the undersigned (the “Borrowsr"} o secure Borrower's Adjusiable
Rate Note (the "Nowe™) 10.... ALLSTATE ENTERERIZES MORTGAGE. CORPORATION... AN..OHIQ CORPORATION
.............................................................. s {the “Lender™) of the sume date and covering the property described in

the Security Instrument and located at:

RSOOSR

[ Properey Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AUDBITIONAL COYENANTS. I addition to the covenanis and agreemenis made in the Security Instrument, Borrowes

and Lender f:rther covenuant and agree os follows:
A. INTEFAEST RATE AND MONTHLY PAYMENT CHANGES
The Note proviacs for an initial interest rate of ... 2. 73...%. The Note provides for changes in the interest rate and the

monthly paymerts, as lollows:

4. INTEREST R’.(F AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | wii! 74y may change on the firsi day of JANUARY, and on that day
every 2th month therealtr / Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Chanze@ale. my interest rate will be based on an Index. The “Index”™ is the waekly

averzge yield on United Siales Tredsury securities adjusied to a constanl maturity of | year, as made availabie by the
Federal Reserve Board. The most rece(it [nidex figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available. 1= ticte Holder will choose a new index which is based upen comparabie

information. The Note Holder will give me nelws of this choice.

(C} Calculation of Changes

Before each Change Daie. the Note Holder will calcuslate my new interest rate by adding . TWQ, AND
SEVEN EIGHTHS: = -percentage points (...2:875. i) 15the Current Indes. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percspraze point (0.125% ). Subject to the limits siated in Section
41 D) below, this rounded amount will be my new interes: Ca)< until the next Change Date.

The Note Holder will then determine the amount of the ‘meathly payment that would be sufficient 10 repay the
unpaid principal that 1 am expected 10 owe a1 the Change Date tr'full an the maturily date at my new inierest rale in
substantially equal paymems. The resull of this calculation will.bZ"the new amount of my monthly pavment.

(D} Limits on Interest Rate Changes

The interest rate } am required 1o pay at the first Change Date will not se <reater than ... 1173, ........
-%. Thercafier. my inlerest rate will never be increased or decredsed on any single Change Date by more
My

5 or fess than

than two percenlage paints (2.0%) from the raic of interest | have been paying ot he preceding twelve months.
interesl rate will never be greater than ... 13.73 B,

(E} ERfective Date of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the amount s my new monthty pavment
beginning on the first monthly payment date afier the Change Dale unti) the amount of ny monthly payment changes
again.

{F) Notice of Changes

The MNoic Holder will deliver or mail to me a notice of any changes in my interest rate and the araount of my monthiy
payment before 1he effeclive date of any change. The aotice will include information required by law (o ~e given me and
also the title and teiephone number of a person who will answer any gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bepeficial Inierest in Borrower.  [fall or any part of the Property or any inlerest in it is
sold or translerred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conseni. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferce: and (b) Lender reasonabiy determines that Lender's security will not be impaired by the lnan
assumptior and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable 10

Lender,

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Singie Famiy—Fannie Mas Freddie Mac Uniform Insirument Form 3111 3 85
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ADDEMDIS¢ 7O
ADJUSTABLE RATE RIOER
(Flxed Rate Converaion Option)

THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER is made this 20TH

day ot NOVEMBER , 19 85 , and |s Incorporated Into and shall bes desmed to amend
and supplement the Adjustable Rate Rider {(the "Rider") to ths Mortgags, Deed ot Trust, or
Securlty Deed (the "Securlty Iinstrument™), esch of which bsars the same date shown above and is

glven by the undersigned (the "Borrower") to secure Borrower's Adjustabla Rate Note to
ALLSTATE ENTERPRISES MORTGAGE CORPORATION, AN OHIOC CORPORATION

A (the "Lender™} ot the same dats (the "Note'') and covering the property
described’ In-he Securlty lastrument and Jjocated at:

-7_29 TEXAS STREET, ELK GROVE VILLAGE, 1LLINOIS 60007
{Property Addrass)

In additlon ‘o the provisions comtained In the Rider fo the Security
tnstrument, .(7 Addendum wmay permit the Borrower To convert the
adjustable rate cen Into a fixed rete, level paymsnt, fully amortizing
loan,

ADDITIONAL COVENANTS, |0 wdditlon to the covenants and agresments made In the Security
Instrument snd the Rider %o the Security Instrument, Borrower and Lender further c¢ovenant and

agrse as tfoliows:

A, OPTION TO CONVERT TO FiXED RATE

Except as provided In Section B8 below ard natwithstanding anything Yo the contrary in the
Note or the Ricder to the Security Instrument, .m>; choose to convert my adjustable rate (nterest
payments to tixed rate interest payments at any 1tla during the sacond, third, fourth and titth
years of the mortgage term.

To Initlate the conversion of the Interest rate {ici s adjustable rate to a tixeo rate, |
must reglster wlth the Lender my intention to convert my ‘san at the current conversion rate and
tee, This day s called the “"Converslon Registration Date",

The Interest rate at which this loan may be converted and the o'lar amount of the conversion
fee may be obtalned from the Lender, The fixad rate of Interest I m." pay wili be calculated as
the net yleld posted for Sears Mortgage Securities Corporationts X yasr tlxed rate mortgagse
program, 60 day mandatory dellvery commitment perfod, on the Converslon Qcgistration Date, plus
the sarvicing tee established by the tLender,

I¥ such & requlred rate (s not available, the Lender will determine my nrfa iixed interest
rate by using a comparable flgure,

8., CONDITIONS TC OPTION

I will not have the optlon to convert my adjustable rate Interest payments described ina
Section A above It | am not current with respect to all payments due or [t any payment was not
macde within the month [+ was due during the previous 12 months,

I also must sign and glive to the Lender a document, 1n any form that the Lender may require,
changlng the terms of the Note as necessary to glve etfect to the conversion, This document, and
the conversion tee as described In Section E below, must be recelved by the Lender no later than
the 15th business day from the Converslion Registration Date. if ths compieted torms and fae are
nct received by the Lender withlin the prescribed time perlod, the conversion will be cancelled.

SMSC 2049 (65/85)
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