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THOMAS J. HALPIN

CH ICAGO, IL 60675
(Address)

MORTGAGE|

85299639

THI1S MORTGAGE is made this CQTDH- dayof NOVEMBER
19 B5 | betwean the Mortgagor, '
LARRY MITCHELL, M.D. AND CARMEN JONES MITCHELL, HUSBAND AND WIFE
(hierein **Borrower™), and the-Morigagee, :

THE NORTHERN TRUST COMPANY

- . , i corporation organized and
existing under the lawsof THE STATE OF ILLINOIS

‘ ) . . (herein 'Lender),

WHEREAS, Borrowor s !ndebled to Lender inthe principafsum ot U.S. § 56 ,600.00
which indebtedness is evidonead by Borrower's note dnted NOVEMBER 1, 1 985 und extensions und rv.m.wnl-;
thereat (hereln “Note'™), provialrg for monthly Installmdnts of prinelpal nnc interest, with: the bnlnnw of indebledness,
it not sooner paid, due and payakiesn NOVEMBER 15, 1990 ;

‘T'o SECURE to Lender the repe,ment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon/ ndvanced in accordance herewith to protect the securily of this Morigage: and
the performnnce of the covenants and ageesments of Borrower hevoin contained, Borrower does hereby mortgage, grant
und convey to Lender the following dueserlbed reoperty located:in the County of COOK y State of
lflinols:

LOT 10 IN BLOCK 7 IN JACKSON FARK HIGHLANDS A SUBDIVISION IN THE EAST
1/2 OF SOUTH WEST 1/4 OF SECTICH 24, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, -
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which has the addressof 6846 SOUTH EUCLID AVENUE . CHICAGO "
|Straat) . ICity] - .
linols 60649 . (herein “*Property Address™);
[2ip Code) ,

TOGRTHER with &ll the improvoments now or hereaflor erected an the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain-a part of the property cavered by this Mortguge;
and all of the foregoing, together with said property (or the leasehold estate il this Mortgage is on o lenschold) nre
hereinafier referred to ns the * Property.”

Borrower covenants that Borrower is Iuwl‘ully solsed of tho estnte hereby conveyed.and has the right to mortguge,
grant and convey the Property,-and that the Property is unencumbered, excopt for encumbrances of record. Borrower

covenants that Borrower warrants and will defend: g\.ncrnlly the Ntle to the Property ngainst ol elalms and demands,
subject to cncumbrances of record,
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10, Borrower Not RuleﬂN@FEt@}Ahﬁ@Pj tor] ment or modifica.
tion of amortization of the s te sidde \di in lw t of Borrower
shall not operate to relense, In any manner, the Hability of the orlginal Borrower nid Borrower's suceessors In interest.
Lender shall not be requlred to commence proceedings agninst, such successor or rofuse to extend time for
payment or otherwise mod ity amortization of the sums secured:by this Mortgage by reason of any demand made by the
orlginal Borrower und Borrower's successors In intorest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwlse afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remecly,

11, Successors and Assigns Bound; Joint and Soveral Liabillty; Co-signers. The covenants and ngreements herein
contuined shall bind, and the rights hereunder shall inure to, the respective successors und asslgns of Lender und
Borrower, subject to the provisions of paragraph 16 hereol. All covennnts and agreements of Borrower shall be Joint and
several, Any Borrower who cossigns thls Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage, grant mud convey that Borrower's interest in the Property to Lender under the terms of this Mortguge, (b) is
not personally linble on the Note or under this Mortgage, und (¢) agrees that Lender and uny other Borrower hereunder
may agree to extend, modify, forbear, or make any other necommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this Mortguge ns to that
Borrower's interest In the Property.

12, Natice. Except for any notice required under npplicable law to be glven tn another munner, (a) any notiee to
Borrower provided for in this Mortgage shall be glven by dellvering it or by malling such notice by certified mall
nddressed to Borrower at the Proporty Address or nt such other nddress as Borrower may deslgnate by notice to Lender
as provided herein, 24 (b) any notice to Lender shall be glven by cortifled mail to Lender's address stated herein or to
suich other address’as Lender may designate by notlee to Borrowoer as provided horein, Any notice provided for in this
Mortgage shall be deepiad to have been glven to Borrower ar Lender when given In the munner designated herein,

13. Govering Lav; Severabllty. The state and locol laws applicuble to this Mortgage shall be the laws of the
Jurisdiction in which the Property Is located, The loregolng sentence shall not limit the applieabillty of Federal law to
this Mortgage. [n the eveat incany provision or clause of this Mortguge or the Note confllets with applicable law, such
conflict shall not ntfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
pruvlsion and to this end the piovisions of this Mortgnge and the Notu are declared to be severnble. As used herein,

“costs', "oxpenses' and “'attorneys’ Fies" include nll sums to the extent not prohibited by applieable law or limlted
herein,

14. Borrower's Copy. Borrower shiill o furnished o conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereoll

15, Rohabilltatlon Loan Agreement. Bor owe: shall fulfill nll of Borrower's obligatlons under any home rehabilita.
tion, improvement, repalr, or other loan agrestaon’-which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to oxecute amndl deliver (o cender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have (grivst partles whe supply lubor, materials or services in connection
with improvements made to the Property.

16. Teansfer of the Proporty. If Borrawer sclls or (ransicss all or any part of the Property or an Interest theroln,
excluding (n) the erentlon of n lign or ¢encumbrance subordiinte (o this Mortgage, (b) u transfer by devise, descent, or by
aperation of law upon tho death of a joint tenunt, or (¢) the peant of any lensehold lnterest of three years ar less not
contalning nn option to purchase, Borrower shall cause to be subaritted informntion required by Lender to evanlunte the
transferee as if o new loan were being made to the transteree, Bartorior will continue to be oblignted: umler the Note and
this Mortgage unless Lendee releases Borrowoer in writing.

If Lender, on the basls of any Informatlon obtained rogarding the (rvasferve, reasonably determines, that, l.cndcr s
security may be impaired, or that there Is nn unacceptable likelit<od of u breach of any covenant or ngree-
ment In this Mortgage, ar if the required. information Is not submitted; Lender mny declare all of the sums secured by
this Mortgnge to be Immedintely due and paynble. It Lender exercises such.option to necelerate, Lender shall mail
Borrower notice of aceeleration in accordnnce with puragraph 12 hercofl Such notier shall provide u period of not less
than 30 ctays from the date the notice is malled or delivered within which Borrower riay pay the sums declared due. 1
Borrower fails to pay such sums prior to the explration of such perlod, Lender may, witiont further notice or demand
on Borrower, invoke any remedics permitted by parageaph 17 hereof,

NoN-UntroRM COVENANTS. Borrower nnd Lendoer further covenant and agree us follows:

17, Accelernilon; Romodies. Except as provided In paragraph 16 hercol, upon Borrowir's bBreach of uny vove:
nant vr ngreoment of Borrowor In this Morigage, Including the covenants to pay when due anv suius securcd by this
Mortgage, Lender prior to neceleration shall glve notice to Borrowor as provided in paragraph 12:ae.vo] specilylng: (1)
the breach; {2) the actlon required to curc such breach; (3) a dute, 1ot fees than 10 days from tho date e aatice s malled
to Barrower, by which such breach must be cured; and (4} that falluro to cure such breach on or bofore Lhe 2ate specified
In the notice may result ln accolorntion of the sums secured by this Mortguage, foreclosure by judicial pieczeding, nnd
sale of the Property. The notice shall further inform Borrower of the right to reinstato nfter acceleration and the right to
assert in the foreclosure proceeding the nonexistence of n defaull or any other defonse of Borrowor to accelorntion and
foreclosure, If tho breach Is not cured on or befare the date specified In the notice, Lender, at Lender's optlon, may
declnre all of tho sums securod by this Mortgage to bo immediately due and payahle without furthor demand and may
foreclose this Mortgage by Judicial procecding. Lender shall be ontitled to collect in such procecding all expenses of
foreclosure, includlng, but not limlied o, reasonable attorneys’ fees and costs of documentary evidence, nbatracts and
title reports,

18. Bosrowor's Right to Relnsiato. Notwithstunding Lender's neceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall huve the right to have nny procesdings begun by Lender to enforce this Mort-
guge discontinued at any time prior to entry of' o judgmont enforeing thls Mortgage If: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne nceelerntion oceurred; (b) Borrower cures all
breaches of nny other covenants or agreements of Borrower contnlned In this Mortguge: (¢} Borrower pays all rensonable
expunses incurred by Lender in entoreing the covenants und:ngreements of Borrower contnined inthis:Mortgage, and in
enforcing Lender's remedies as provided in parngraph t7 hereof, including, but not limited to, rensonnble attorneys’
fees; and () Borrower takes such action as Lender may ronsonably require to assure that the len of this Mortgoge,
Lender's interest in the Property nnd. Borrower's obligation to pay the sums secured by this Mortgnge shull continue
unimpalred. Upon such payment and cure by Borrower, this Mortgage und the obligations secured hereby shall remain
in tul} force and effect as iF no accelerntlon had occurred,

19. Assignment of Rents; Appalntment of Recolver. As additional security hereunder, Borrower horeby assigns to
Lender the rents of the Property, provided thiat Borrower shall, prior to accoloration under parngraph 17 hercof or
abandonment of the Property, have the right to cotlect and retaln such rents as they become due and payable.
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